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WHAT  THE  COMMODITIES  ARE  DOING 

With  the  exception  of  purely  seasonal  Hems  which  are 
affected  by  day  to  day  weather  conditions,  commodities  have 
been  stable  and.  to  some  extent  inactive,  in  the  past  few  days. 

A  (trowing  glut  of  livestock  in  the  I'.S.  Is  expected  to  cut 
prices  substantially,  with  effects  on  Canadian  sales  and  pricea 
also, 

.> 

Corn  and  soybeans,  the  by-products  of  which  are  heavily 
imported  into  Canada,  have  been  .soaring  as  drought  and  heat 
combined  to  create  questions  about  the  forthcoming  crop 
throughout  the  middle  west,  ('anadians  may  feel  these  price 
Increases  later. 
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nereMayBeA  study  io  Figu^ 

Small  Slip  in  |“ Cement’'  Again  Proves 
Building  Trade  Sheets  Important 


O'lT.A W.A— Why  were  there  few- 
er  .starts  of  new  h(>ii.sr.s  in  Can¬ 
ada  during  the  fir.st  five  mnnth.s  | 
|o(  the  year  than  last  year?  Otta- ; 
'wa.  and  a  lot  of  other  people  ! 
would  like  to  have  the  answer.  { 
It  i.s  thought  possible  that  the  ; 


Tidying  Up  of  Senior  Securities  and  Capitol 
Cost  Allowances  Ployed  Big  Role  in  Lotest 
Move  —  There  Moy  Be  More  of  The  Some. 

By  JOHN  L.  PYE 


o  indication  here  that  the  govern-  the  Goal  operator,.’  associations  j  Cowichan  Cop  9  United  Corp  .  .Almost  complete  Inactivity  in  the  major  metal  centers  has  i.'  tnougnt  possible  hat  the;  by  JUniM  L.  rit 

ent  has  any  intere.sl  in  the  ap-  will  have  much  success  in  theii-i  Dorn!  Stores  ’  7  Unit  Montauban  V  narrowed  the  demand  down  sharply,  without  however  affecting  li^^nccrlaintie.s  concerning  the  new-  aic  now  wondcring|Start  of  the  postwar  boom, 

lication  by  We.stcoa.st  Trans-  fight  again.st  a  gas  pipeline. I |®|,‘jmNicke'l  nf  Yale"L,  &  7.'"®  9  Prlee*  fee  copper,  lead  and  sine.  Tin.  on  the  other  hand,  has  I'bank  act  change.,  which  pul  char-  announced  redemp-'  Although  the  compan,y's 

i.^sion  Co.  for  a  rehearing  of  wherever  it  may  come  from,  sincp'r®"!.’!!!’''' •''nn_  9' Vukon'cons. _ 9  shown  a  tendenry  to  rise  recently,  the  exact  opposite  to  rnhher,  'Cted  bank.,  into  the  housing  mort-  Canada  Ccmenfsiing.s  rose  substantially  in  1 

ie  case  that  a  few  weeks  ago, 'their  fiaht  now  i.s  merelv  another  _  _  i  w’hleh  Is  still  taking  somewhat  of  a  beating.  business  had  the  effect  of  ,pfp,.,.p(i  is  mdeed  the  nnlyi.$fi.97  a  share  again.st  .S4.62  a 


he  ca.se  that,  a  few  weeks  ago,  their  fight  now  i.s  merely  another,  —  , 

'as  thrown  out  by  the  Federal | instalment  of  the  old  fight  that I OUTlStS  i  .  ■  u  ,  -.j  . -  - 

ower  commission  in  Wa.shing-,  has  been  waged  ever  .since  oil  and  |  I  ’ industry  products,  including  -.tons  by  pro.spcct.ve  home  build-  ,.^^,.p,  have  price  of  the  shares  at  fir.st  glance 

on  natural  ga.s  have  become  effective  LCSS  MotlCV  '•"**  "f  plastics  has  been  weathering  the  infliienrcs  of  ei^  scored  in  leccnl  nu.nlhs  and  apiiears  iinwarranted  particularly 

At  best,  one  has  the  feeling  thallcompetitors.  I  *"«•  frequent  over  production.  There  is  a  l  Bui  thus  is  a  relatively  weak  earnings  per  share  of 

.  _ _  kUss,,  e,vi  a/aQ  ;  •  '  ‘  reneral  view  now  that  the  expansion  of  that  inrtiistrv  has  seen  exen^-e  and  me  trend  for  the  next  i  r  .  «  F»nrnmrtn  « x  a«  :;•)  irx  toio 

ttaw'a  ha.«  no  more  than  an  aea-  KxeeedeH  liirisdiriion  ;  r^^r^wxrK  ae.  f/,  tt  i  ,1.  u  *  ,  .In  fnet.  a  new  lonk  1?  bems  common  or  and  in 

emir  intere.st  in  further  pro-  Qf  more  concern  to  the  Federal.  In Iv  a "us,  make  “  indiLstry’s  main  problem  now.  In  few  month.-,  in  add.t.on  to  the  con.pany,  a,  its  po-  and  19.70  respect tvely  the  relevant 

eedings.  Power  CoZisln  anT  to  Canada  as  we . .  the  I’.....  is  to  allow  the  markets  to  catch  June  and  July  record  w.ll  be  ^,,.pp^  ,,p 

There  are  a  nttmber  of  pointsi  bodies' as  mav  have  tolZinfs  in  nh  H  '  U  i  ““  *''*"**’'*  i’""'"'/*'  ^o  major  increases  are  |  watched  for  any  signs  that  eco-  provides  a  hook  .70 '4  and  447s.  taken  as  an  average 

eing  rai,sed  in  the  applir^tion.| ,,,pp  „„  ^  a;cord7ng'''to  **‘’'"‘*'*  ...  'IZ^hrg"^' T wTth'the  7eclme 

rcorriing  to  reports  from  Wash-, (he  following  paragraph  in  thel.i,  r>  d  o  f  u  ■  i  iu  .  r  ...  1  .  j-  *  i-  *.  .-u  .  .s.  *  be  analvzeri  and  what  one  may.  While  riinaoiiis  of  the  rrdemp- 

*  ,  -1  i<M)ovsii,i,  paragrapn  m  tne|(he  D.R.S.  figures  showing  per-'  Most  of  the  grains  including  wheat  still  show  strength  on  in  start- 

ngton,  hut  one  of  the  --tinpier  ^Pj-(.pn3,(  statement  accompany-  .  ■.  i-  .  ■  ,  I  *■.  #-s.i  ■  ”  expect  if  on-'  arrived  at  the  right, |lion  of  a  portion  of  the  oiit.-tand- 

*  . J  .  .  .  V  a.  1  .iHirmcni  aicompan.y  f„,,  ,j^p  naonth.s.  the  Chicago  market  and  thus  the  trend  of  recent  weeks  Is  being  The  latter  point  o4  view  i.- sup-  ,  ,  ,  .  ^ 

nes  would  be  this  one.  ,ng  the  application  for  a  rehear-'  j  ...  fv  >  ^  .  -  c  f  ,.3ther  than  the  wrong  conclu.-ion.  ing  piTfcrre.l  undoubted  v  ron- 

.  ,  .  101  a  iciivai  _ _  Continued.  With  the  I  K  fnreeasting  ln»ver  priees  for  wheat  'noiled  bv  the  fact  that  in  Albriia 

Instead  of  weighing  the  respect-  jpg  In  Ihc  tiadir  onal  tourist  aicas  .....  j.  .  ...  .  j  P  -j-^ip  .announcement  this  week  tribuled  to  1  ic  s'erv  recent  rise  of 

.  ,  _ „r  nn(o..ir,  ir.-  '  whilc  the  free  trading  prices  are  actually  moving  upwards,  an  alone  new  starts  were  down  Irom  ,,  .  ,  .  ' 

'f  merits  of  the  two  applications;  "The  commission  has  aflempledl”'  Quebec,  the  Maritime.,  I  1.  .•  i  u  .  j  .  j  u  bas  been  to  In'"  ellrct  that  2.50,.i.n8  the  stock,  tne  haste  e.xplanation 

.  .  ,,  _ ^  and  r*ni..n-ui.,  run _ '  Interesting  speculative  situation  is  being  developed  here.  6 ‘'.T;!  to  4  767  In  that  orovince  .  . 

hiefl.v  before  the  commission  (p  read  into  Section  .7  of  the  Na-  Bnti.h  Columbia,  the  numberj.^ _ _ _ _ _ _ _ _  ’  ,  shares  of  toe  preferred  slock lappears  to  liu  in  the  rompan.v's 

uring  the  pa.'t  few  year.s,  that  of  tural  Gas  Act  a.i  that  ga.'  can  be  automobile  entries  were  lower i  . .  .ome  lime  a  reflreined,  leaving  Iheje.xpansion  program  which  has 

estcoast  and  that  of  Pacific  imported  info  the  United  States  from  three  per  cent  "ni  •  r  T  •  ■  Re  tng  o  n.jtanc.v,  con.idcimg  pnmber  of  outstanding  shares  of  seen  capacity  grow  from  10  mtl- 

Jorthwe.st  Pipe  Lines,  the  Com-innly  with  some  intergovernmenlali^’^  P*^*"  cent  in  Nova  OV  tjlGClIOri.S  Lullld  lHlCI*GSI  ^  ***  oPtc  open  p  ,  or  many  is.sue  at  a  round  7.70.000.  lion  Ions  in  1947  to  something 

j.s.sion  merely  decided  that  theiagreement  assuring  the  continued  ^’^'otia.  .  ^  individual  ,  on  the  pingie.-.  made^  This  doe-  lenri  further  to  the  better  than  17'?  million  tons  as 

tier  .should  be  granted  and  that  adequacy  of  the  supply;  and  b.)!  "^be  report  does  not  go  into  de- |  Dlll*iri2  I.JclA  S  111  the  oil  and  g.is  indiisliitt.  standing  belief  iFinancial  of  the  end  of  19.7.7,  and  more  par- 

herefore  the  We.stcoa.sl  applica-'that  natural  gas  from  a  foreign  <>f  course,  but  .spot  check-  *  Significant  gams  have  b  e  e  n  ^  ^  lictilarl.v.  ih.  method  used  to  fi- 

on  should  he  denied.  source  can  only  be  u.-ed  in  the  'ng  in  varimi.s  places  brings  to  Omaiio  and  in  New  fp,.  ^^..av  and  nance  the  o.xp.-.nsion. 

The  therefore”  appears  to  be  United  Slate.s  for  indu.strial  con-  bght  the  further  new.s  that  tour-  LoSt  Moodoy  of  Octobcr  ( 25fh  )  ^  Mentioned  B.  tin.-wick,  and  in  the  latter  prov-  ^  ,,p  ^p.  .MIowanees 

ke  operative  word  in  this  ques-  sumption  on  an  uninten  uptible  '''•■‘t  Rre  not  .soending  as  much  qj  Likely  DotC  for  Vote  in  5  Constituencies  -  Balhui.-l  area  has  been  gradual  re-  The  key  !  es  m  rapilal  eoM  at 

ion.  the  more  so  a..  Pacific  North-  basis.  It  Is  not  within  the  ju,  I-  a-  they  used  to  spend,  and  that  |„dicationS  Point  tO  No  CHonge  in  Stonding  liremenl  of  .s- -.tor  seen.  itie.,.  j  |,„vam-es'.  i;-.e  federal  ^o7rn! 

e.st  has  not  got  a  wetbacks  diction  of  the  commission  to  spe-  total  take  of  the  tourist  industry  Trmifw  nn<l  Ar  On-  nf  '  ^bC'C  ^  provmee.s  ha  ve  not  b.  en  This  inilia.  move,  if  it  is  an  in-'m^„„ 

hance  to  supply  enough  gas  to  cify  the  need  for  or  the  terms  of  >^^2  well  be  down  sub.stantially  Aifhough  Trimly  Ond  Or  One  Of  .substantial  enough  to  overcome  naturally  takes  some  of  dopreeiat ion '  "  " 

3P  .six  .state.s  that  want  the  gas, any  international  agreement  or  when  the  final  figure.s  are  made  Monfreol  SCOtS  Moy  Bring  O  durprise  the  etfert  of  decline-  elsewhere,  leverage  nut  of  the  while  in  ‘h-'  ix  v  •  • 

nd  .still  intend  to  get  it.  , treaty  nor  is  it  within  the  jurl-'i'P-  compared  with  19.7.7  and  with  TEMPUS  Tarticitlarl.v  Newfoundland  and  way;,n4fi.5,  .h^  aVerage  amo'iinrpro 

Immediately,  of  cour.se.  the  ap-,dicfion  of  the  commission  <0  dc-  19.->2.  - - ;the  piaiiies  pinvinces.  impondcr-;,.irinrt  by  the  company  for  depre- 

lication  for  a  rehearing  willitcrmine  the  end  use  of  gas.”  In  some  seeftons.  parttcularly  in  Toronto-Trinity  lost  its  :  ='";able.s  that  stand  in  the  way  of  an|eia,ion  was  about  $3  308000  the 

srve  only  to  delay  further  thel  These  are  two  interesting  points  B.C.,  the  climate  is  given  the  big-'  y„r.  traditional  Tory  complexion  and  I'b^Poclant  enough  trend,  tf  trend  aepiatsal  of  the  real!,,,^,^^,  10,72-19.73  was  $8  837  - 

antic  efforts  of  Pacific  North-|wh.ch.  ,n  effect,  po.se  a  challenge|gest  .share  of  the  blame  for  the,  ^  I  ..t  i.-.  and  they  have  not  yet  had  „f  ,hc  common  stock.  pon.  In  19,7-  for  example'  on  on. 

est  to  ge,  going  on  it.s  1.466|to  an  instrument  of  the  execut-'faliing  of  of  travel_bu.sine.ss  in  any  effect  on  the  movement  of  3,,^,  ,,,3  before  depreciL 

;!««.  rtf  main  linp  which  it  hoDPpI  iCfintinucd  on  Page?  11)  I  (Continued  on  t'age  11)  ,  ■  -  .u  •  in4-  t  oi  u  j  building  ma;t'i.iils  from  producers  .  -  igAmwu^  x  *•  ^  • 

,i1ps  of  mam  imp  x^nitn  m  m  -  -  _  —  summer  vacation  before  then,  in  194o.  harry  xSkey  pulled  very  small  L'^-iie  of  bOO.OCM)  com-  tion  and  dcpli  »ion  rif  ,$1.1.276.000  - 

)  finance  to  the  tune  of  $180  mil-  ._  _  _  ¥  I  ■  ‘C-’'-’--  ’be  a  surprise  when  he  won  it  bark  w  boU.-au  is  to  cum-umi  i -.  share.!  had  a  leverage  per  and  ixarim,  in  mmri.  a  slightly 

K  I  I  linihAI^  ^FIII  bv  elections  are  beginning  to  with  91  votes.  Conacher  put  the  ''i  .sume  area-,  however,  materi-  ,.|,3,.e  of  slight-v  ovei-  $78. .70.  by  higher  rate  uf  tax  the  enmpanv 

A  number  of  brave  statement.-  AaF-X./*  AJUlllft/Vat  A1IUUOI.I  JT  C/IIII  ,  important  event.  .-eat  on  ice  in  1949  and  kept  it  ■'’>  "-'d  .-i.eeilieally  in  re.-idenl la  1  (,,,.  „,ea'.:r  portion  of  this  p.aid  Ottawa  V.7,.7,7.7,nn<)  in  inrome 

re  being  issued  out  of  PRCifte  -  -  _  _  '  They  are  now  talking  about  I  that  way.  eon.-lruction  are  beginning  to  back  j,,  ,he  form  of  preferred  tax.  In  19.72.  o-  opnalinc  piof.ts 

orthwe.-t  headquarter.s  by  .  V  11  i  17  17  I  1  ^ '  QCober  2.7,  which  i.s  the  la,-t  Chances  aie  that  the  t.iberals  I'Clailers  .'aids  hut  amsianriing  funded  of  .$IR.«:'2.(l(;0  the  tax  liahiiiiy 

iiliam.-,  pre.»idenl,  inc  u  in»  e  A  Ol  *  UnUCl  VjflUlS  Mondav  in  October,  as  the  like-  can  hold  it.  although  this  i.s  the  h' b  e.-  have  geneiall.v  failed  to  le-  to  only  .$7.7  mil-  antoiinled  l.i  onlv  $.7.040  000  and 

ve  that  he  is  ■unalterahly  oppo-  I  ihi.c  development,  which  al  ,j„„,  of  a  total  of  $27.111.om)  i„  19.7.7,  de.-pi-o  a  further  r.-e  m 

■d  to  further  dela.vs.  However.  ,  ,  .  ™  TT  .,.1  .  i  Meanwhile  both  senior  parties  ■  --ervalives  have,  po.s,«ibly  barring  regarded  as  lempor-'j^,  senior  .-pciirities.l  |opeialing  profi'-  to  $22,413,000.  the 

ie  does  not  see.  here  or  else-  (Sperial  f»  The  Financial  Time*  I  Meanwhile  both  .-enior  paitie.-  ,  "  'y..,,  ;  b 

■  .  ,  taiL-ine  of  victories  It  I  Vork.  I*"- •  I  I  he  advance  in  the  pi  tee  of  Ce-  income  tax  provision  rose  only  to 

hf^re,  ju.«t  wh»t  he  can  o  a  ou  <  VANCOUVER.  —  Wilh  markets. new  orders.  becaii.«e  tho-'^e  already'  wr'ter'c  auess  ‘  three  seat.-*  opened  on  \  pi  ice  indexes  have  ment  common  over  the  past  two  5;6.:(25.000. 


tereri  bank.- into  the  housing  mort-  Canada  Cemenfsiings  rose  .-ubstantially  in  19.77  to 

gage  busin-.-.s  had  the  effect  of  p,,pfp,.,.p((  stock  is  indeed  the  nnlyi.$fi.97  a  share  again.-I  $4.62  a  share 
hfilding  back  a  number  of  deci-  ((,y(  hacks  up  the  sharp  riseiihe  previous  yc.a,-,  the  rise  in  the 


At  best,  one  has  the  feeling  thallcompetitors.  ,  '"''eniorie*  and  frequen 

.  _ _  .u-,.-  oz-Q  i  ■  '  general  view  now  that  the  expi 

ttpwa  ha.-  no  mote  than  an  aea  F.xeeeded  .liirisdictinn  1  OTTAWA  < Staff i—IInlesc  the  hot  -  1.  ■>  j  . 

.  run-  ^  lAWA  '  .11  a  III  —  u  nlc.-s  the  not  temporary  halt  and  that  the  I 

emie  inlere.-t  in  fuither  pioj  Of  more  concern  to  the  Federal  month.-  of  .luly  and  August  make  Canada  a*  well  as  In  the  T  .S 
,  .  -Power  Commission  and  to  .suchl„p  for  it.  travel  in  Canada  from:  ^.(jh  the  available  Dolential 

There  are  a  number  of  points  j,jpjjpjy]  bodies  as  may  have  tOjpojnts  in  the  United  States  w-illi  <  .1  i  i  .  .  r 

ccnrriing  to  reports  fiom  Wash-,,hp  following  paragraph  in  the|(he  D.R.S.  figures  showing  per-'  Most  of  the  grains  ineliidir 

ngton.  hut  one  of  the  .-implei  west-coast  .statement  accompany-,mi,s  for  the  first  .-ix  month.-.  I  the  Chicago  market  and  thus  th^ 
nc5  would  bP  th}.«  one.  jng  t^c  Application  for  a  rehear-  I  wuk  i’k 

Instead  of  weighing  the  respect-  jpg.  In  Ihc  trariil'onal  tourist  areas,  With  the  i  k  f  rei 

-e  merits  of  the  Iwm  applications;  "The  comml-sion  has  aflemplcdl"^  Ontario.  Quebec,  the  Maritimesj  I""*  * 

hiefly  before  the  commission  read  into  Section  3  of  the  Na-  British  Columbia,  the  number  |  ^  g  P  ^  ve  »  ua  ion 

uring  the  pa.-t  few  year.s,  that  of  (ural  Gas  Act  a.»  that  ga.-  can  be  automobile  entries  were  lower  - 

estcoast  and  that  of  Pacific  imported  info  the  United  States  f-’om  three  percent  •«'  , 

lorthw'e.st  Pipe  Lines,  the  Com-ionly  with  some  intergovernmenlali^’^  b’  P*”"  cent  in  Nova  OV  JljleCllOriS  Cllli 

j.s.-ion  merely  decided  that  theiagreement  assuring  the  continued  •  Tk  Fk 

tter  .should  be  granted  and  thatiadequacy  of  the  supply;  and  b.)!  ^be  report  does  not  go  into  de- 1  Durillg  1/3  VJ 

herefore  the  We.-tcoasl  applica-'t^at  natural  gas  from  a  foreign  ’^‘bs.  of  enur.-e,  but  .spot  check- 

on  should  he  denied.  source  can  only  be  u.-ed  in  the "-8  "i  vaiiou.s  places  brings  to  j  i  rt  1 

The  'therefore”  appears  to  be  United  Slate.'  for  indu.strial  con-  I'sbt  tbe  fuither  new.s  that  tour-  LoSt  AAonOOy  Or  Octol 

he  operative  word  in  this  ques-  sumption  on  an  uninteri  uptible  ’-I--  are  not  .-ornding  as  much  gg  Likcly  DofO  for  VotC 

ion.  the  more  so  a.-  Pacific  North-  basis.  It  i.s  not  within  the  .iiii  i.--  ibey  u-cd  to  spend,  and  that  IndicOtioflS  Point  tO  N 

e.st  has  not  got  a  wetback's  diction  of  the  commission  to  spe-  total  take  of  the  tourist  indiistr.y  A  |»l»  T  f  T 

hance  to  siippl.V  enough  ga.s  to  cifv  the  need  for  or  the  terms  of  may  w'rll  be  down  substantially  OUg  f  O  f 

Te  .six  state.-  that  want  the  gas, any  international  agreement  or  when  the  final  figure.-  arc  made  MonfrCOl  SootS  Moy  Br 
nd  .-fill  intend  in  get  it.  l treaty  nor  is  it  within  the  .juri.--'uP-  compared  with  19-7.7  and  with  jg 

Immediately,  of  course,  the  ap-|dicfion  of  the  commission  to  dc-  19o2.  _ _ 

lication  for  a  rehearing  willitcrmine  the  end  use  of  gas.”  In  some  seeftons.  particularly  in !  Ottawa:  The  dog  day.-,  came  to 

erve  only  to  delay  further  the  These  are  two  interesting  points  B.C.,  the  climate  is  given  the  big-'  gy.jy  y„r. 

antic  efforts  of  Pacific  Norih-|wh,ch.  ,n  effect.  po.=e  a  challen8e|grst  .share  of  the  blame  for  the,  quiet  here 

4  irt  nnincr  nn  itc  1  466^^'  instrument  of  the  execut-'fallinr  off  of  travel  bii.siness  in  .  .u 

Pst  to  2Pi  on  u.  .  T»  i,x  .  .4-  *•  -J  -  thev  used  to  be  in  the  old 

•1  -  rtf  rtAoin  Imp  whirh  it  hoDe«  iContinued  on  Page  11)  I  (Continued  on  i^age  11)  -  , 

ilPS  of  mam  line  wnicn  it  n(  pc. -  -  «  _  long  .summer  vacation  before 

o  finance  to  the  tune  of  $160  mil-  _  ^  *  w  1  w  1  rti  .aa  ,h/.  For  this  reason,  the 


scored  in  ifcenl  mouths  and  apijeais  unwai  ranted  particularly 
weeks.  when  on  earnings  per  share  of 


Most  nf  the  grain*  including  wheat  still  show  strength  nn 
the  Chicago  market  and  thus  the  trend  of  recent  weeks  Is  being 
continued.  With  the  I’K  forecasting  lower  prices  for  wheat 
while  the  free  trading  prices  are  actually  moving  upward*,  an 
interesting  speculative  situation  is  being  developed  here. 


By  Eleclion.s  Chief  Inleresl 
During  Dog  Days  in  OllaMa 

Lost  Monday  of  October  (25th)  Mentioned 
os  Likely  Dote  for  Vote  in  5  Constituencies  — 
Indications  Point  to  No  Change  in  Standing 
Although  Toronto  Trinity  and  or  One  of 
Montreal  Seats  May  Bring  o  Surprise 

By  TEMPUS  I 

Ottawa:  The  dog  day.s  came  to  ,  Plaxton,  Toronto-Trinity  lost  its 


nomic  conditions  may  have  had 
.something  to  do  with  the  decline 
in  start.-. 

The  latter  point  of  view  i.-  sup- 
potled  b.v  the  fact  that  in  Albciia 
alone,  new  start.-  were,  down  Irom 
i6,25;i  to  4.767.  In  that  province 
"] there  ha.s  been  for  .-ome  lime  a 
feeling  of  hej-itancy,  considering 
that  so  much  depended,  for  many 
individuals,  on  the  prngre.-.-  made 
by  the  oil  atid  gas  industries.  ’ 

Significant  gains  have  been  ; 
scored  in  Omaiio  and  in  New 
Brun.'W  ick,  and  in  the  latter  prov¬ 
ince,  tht  Balhui.-l  area  has  bceti 
predominant-  but  the  gam.-  in 
'Ihe-e  two  province.-  have  not  been 
'suhstanlial  enough  to  overcome  , 
the  etfert  of  decline-  elsewhere, 
particiilarl.v  Newfoundland  and 
ithe  prairies  provinces. 


a.s  they  used  to  be  in  the  old  buck  succeeded  Plaxton:  and 
long  summer  vacation  befoie  then,  in  194.7.  Larry  Skey  pulled 


A  number  of  brave  statement.- 
re  being  issued  out  of  Pacific 
'orthwest  headquai'ler.s  by  C.  R 
iiliam.s,  pre.-idenl,  including  the 
ne  that  he  i.s  'unalterahly  oppo-, 
ed  to  further  delays.”  However. | 
ne  does  not  see.  here  or  else-j 


B.C.  Lumber  Industry  Still 
Looked  to  For  Further  Gains 

(Sperial  In  The  Financial  Times)  I 


the  war.  For  thi.-  reason,  the  a  smpiise  when  he  won  it  back 


building  matvi  .als  fiom  producers 
to  w  hole.-aicis  to  coii.-umers. 


by  elections  aie  beginning  to 
loom  up  a.s  an  important  event. 


with  91  votes.  Conacher  put  the 
.seat  on  ice  in  1949  and  keot  it 


re  now  talking  ahnul  I  that  way. 


Meanwhile  both  .senior  partie.s 


■And  there  are  a  numbei  ’’’^^inbor  trouble  di.spelleri  for  the  [until  well  into  th^  fall  months, 
nowledgeable  oil  and  gas  p|.f,_4f.ui  sea.-on.  British  Columbia'siThere  appears  to  be  no  .surplus  of 

'ho  report  that  Pacific  Noilhwe.-t  lumber  indu.stry  is  in  the'lumber  in  any  market  acce.s.-'ible 
ight  really  be  quite  happ.v  about  dj.  jjp(,(4»,-  po.-t-  to  thl-  province.  i 

he  delays  since  they  will  "’mo  ,  years.  I  Prices  have  been  climbing  fair- 

nevilablv  have  .-iib.-tanlial  diffi-  ,  .  .  j  j  i  .  .  j-,  j 

,  ,  There  has  been  a  .strong  demand  l.v  steadilv.  and  Douglas  fir  dim- 
ulties  financing  their  plan  with  •  tt  .  j  c  .  .  i  r  .  u 

for  lumber  in  the  United  State.-  en.sion  stock,  for  instance,  ha.s  ad- 

OP  unsubstantial  ga.s  reserves  .  ,  ,  u  .  _ 

...  ,  and  a  laige  proportion  of  the  vanced  about  $12  a  thousand 

bout  w'hich  even  the  Commis-  ...  ..  ,  ,  j  • 

. J  .  .  ,  .  mills  output  IS  being  di.sposed  of  during  the  pa.sf  month 

ton  has  implied  its  doubt.  u  , 

This  latter  fact  makes  the  Pa-  satisfactory  |  One  factor  that  is  having  any- 

ific  Northwest  pot  mil  .somewhat  P' demand  i.s  ex-  thing  but  an  adverse  effect  on 
f  an  embara.s.smenl:  although ! reached  during l British  Columbia  sale.s  to  the 
here  Is  a  feeling  that  its  value  lies  BR-^'f’cntial  contracts  for,  United  States  is  the  prolonged 

n  the  fact  that  the  company  may , ’•'"■'R  been  running  at  ap-  labor  strike  in  the  principal  pro- 
iltimatclv  still  get  its  hand  on  Ca- ,  PR*"  p^p’  higher  ducing  areas  of  the  Northwest 

pdian  gas  In  Alberta.  PP'^Pd  .VR"'’  istales. 

However,  the  legal  tangles  now  Overall  con.struct ion  requiring  weather  on  the  coast  has  been 
ingout  before  the  pertinent  aii-  lumber  is  clo.se  to  the  rpcord  R-^- ,  particularly  favmrablR  for  large 
horitips  in  the  United  Stales  are  labli-hed  in  19.70.  There  Is  no  .sub-  logging,  Qui,e  often  al  this 

ven  more  complicated  than  a  stantial  surplus  anywhere  in  the|,j,^p  operations  }n 


continuinjf  .«!ronjr  and  of  on  file  will  keep  the  mills  bu.«> 


would  be  this  wrilprf  jjupss  ;  iniee  Apai.^  openeo  on 

that  thing.s  will  pretty  much  '  Dominion  Day.  at  pre.seni  il 

remain  as  they  are.  That  would  |  looks  as  if  Si.  .Antoine- West - 

mean  that  four  now  Liberals  mount  is  the  mo.-t  inleic.-ting, 

and  one  new  Conservative  ,  Here  the  colourful  new'  find. 


would  be  returned  to  Parlia¬ 
ment  next  session. 

The  fir.st  riding  to  become  va- 


Hon,  George  C.  Mailer,  is  ex¬ 
pected  to  run.  Pitted  against 
him  and  his  .strategy,  and  be- 


cant  s  We.st  7’ork.  Thi.s  occur-  hind  the  PC.  choice  as  a  candi- 
red  with  the  untimely  death  of  j  dale,  is  willy,  hard  working 
Rodney  Adam.-on,  Ever  since  :  Bill  Hamilton.  This  new  bride- 
thi.s  well  to  do  mining  expert  ,  giooni  and  thorn  in  the  fle.-n 


ven  more  compitcatea  man  a  .-...u.u--.  auvaaM.-.v  o.r|,j,„p  operation.-  }n  .  /  ^  '  worker  Hamil'on  is  the  bieopsl 

ere  application  by  Westcoat  United  State.-,  and  the  outlook  is  of  coui.-e.  been  Conservat.ve^  It  ^Zal  the  I  Pe"a  1-  Jace  ' 

ran.smls.sion  Co.  could  make  it.  j^e  "cZ'  'Tt  "f  '^e  forest  ZnZZo  Z.aZ‘"a"'  I>o-u  in'st.  Lawrence-St, 

Coal  OppstsUion  |  The  Commonwealth  ’>'«‘Ket.snre  hazard.  But  there  has  been  T  ’  Geoi-e  the  liberals  at  this 

The  decision  authorising  Pad-  have  improved,  too.  with  a  steady  Hvoiy  Drayton,  once  the  Fin-  Ceo'^e.  the  .  betal,  at  h  . 


writing,  look  like  tne  be.-t  bet.  “ 


the  Con.-ervat i ve  rank.-,  the  .sii.s- 


ran.smi.s.sion  Uo.  cou  n  maKe  ii.  lui  a  gt-nviai  iirming  oi  pr  ce.s.  ^  »  .u  » 

Th..  i7u  1  *  al’ogRthPr  because  of  the  forest  Ottawa  as  Sir  I  Eto"  ■>  in  St.  Lawrence-St, 

Coal  OppstsUion  [^6  Commonwealth  ’uavketsfire  hazard.  But  there  has  been  T  ’  Geoi-e  the  liberal-  at  this 

The  decision  authorising  Pad-  have  improved,  too.  wtth  a  steady  Homy  Dra.vton.  once  the  Fm-  Oeoi.e.  the  .hr 

ir  Northwe.st  to  go  ahead  is  op-  volume  of  lumber  moving  throughly,,  ,  ,uinunum.' and  f'  o  „  '  Even  if  harmonv  I-  ro-tored  in 

,o.sed  by  Califoimia  ga.s  f d  TT  ^  hrr'of  7;"  ^II  ""f  P  I  ’he  Conservative  rinks,  the  sus- 

ion  intere.st.--.  who  are  .solidly  m: the  United  Kingdom.  Australia  bade  of  19.1.7,  Col  I.  E.  I 

he  Weslcoa.st  Tran.-ml-sion  Co.’s  and  New  Zealand  and  also  tol3Hu„,,„H  i  ,  Sli  eight  managed  to  .sneak  vc.n  oi  to  hi ooKe  ciaxion  .  nouin 

f  u  •  c  m  Af  u  .u  L.  ^'’hoUe,h  inventoiie.s  are  general-^  th,.r.iioh  with  fifl  m  snarp  He  uul  have  too  much  trouble 

orner.  but  petitions  for  leheanngiSouth  Africa,  where  there  hasi|y  bp^j^usp  of  |hp  m-atiabie^  thiouah  with  Wt  to  .xoaie.  He  | 

he  F.P.C.  decision  No,  271  have'becn  a  critical  .shortage  of  build- from  "the  milK  ycuvrd  Jn  the^  1940  campaign  |  Iptves  Stormont  No- 

Iso  been  filed  b.v  the  National  ing  materials.  ;  -  ..  ,u  ,  i,  u  .  a  ,  Rodney  Adam.son  promptly  | 

nal  Association,  the  United  Mine^  .Actually,  most  lumber  exporters :o^,p,.3|l  economic  picture *^ln  ihe^  j - ’Cnnlmi^  on  P^e  1 1 1 - 

'orkers.  and  a.s  many  coal  com-  ai-e  not  eagerly  Irving  to  develop  „  ,,  I  ft<’9s.  mjf 

anie.s  in  the  western  United  Sta-,  - '  *  . ^ V'l _ |  Re.st  guess  is  that  the  Con.ser-  MOnCV 

PS  as  .lohn  L.  l.ewi.s  w-a.-  able  /*  n  *  /i  r  »  I  I  '  vative.s  will  take  it  a  fifth  time.  ✓ 

Don  t  Panic  Farmers  Told  ,  ,  ^  t  t  ,  ,  BrAusTi 

Tbii.c,  ihp  qiipsiion  is  not  only  '  loionto  Tiinity.  > 

hether  the  company  with  qi'e.'-.Dw  Tririrtl  IO- 1  n.r*  i  '  OTI’AWA.-I  have  just  .sprin 

ionable  gas  reserves  -  Pacific,^  /  *  wfiyUt?  Ill  ^M6evlx  V^rOU^  j  what  looked  like  a  safe  run  for  kled  the  ashes  of  $2,000,000  on  th( 

orthwestern-should  get  the  per- - ^  the  Liberal -Party  w'hen  he  died  city  desk. 

it  instead  of  the  company  with  WINNIPEG.  —  .A  ginger  group|Farm  Rehabilitation  .Act  to  all  unexpectedly  during  the  Press  I  have  al.-o  patted  a  pile  of  new 


Of  the  three  seals  opened  on  I  "  imle-aie  price  moexes  nav  e  ment  common  over  the  past  two  .$6..12.7.00(). 

Dominion  Day.  at  pre.seni  il  I””’  i^bowii  any  ma.ior  changes,  ai-,ypar.s  has  been  nothing  short  of  Tliese  saving.-  in  income  tax 

looks  as  if  Si.  .Antoine- We.st-  I'bvukh  .-ome  which  might  be  in-  mpteoric.  jwere  made  po-sihle  by  Ottawa  - 

mount  is  the  mo.-t  interesting.  I'Jbecliy  related  to  the  building  in- ,  in  1974.  the  average  ju  ice  to  new-  basis  for  computing  depre- 

Heie  the  colourful  new  find  M"''"''  aviually  scored  small  date  has  boen  $I02-'-  but  a  high  cialion.  the  end  piiipose  of  w-hich 

Hon  Geoi'oe  C  Mailer  is  ex'  asubi.-t  .May.  Wood  of  $1'.>0  was  reached  last  week,  'was  to  enab'e  corporations  to 

.  Iproduct.-,  lor  instance,  in  June  In  19.77.  the  average  of  the  high-  undertake  expansion  nrograms 

pected  to  run.  Pitted  against  ,  ‘  im.-kiaoia 

.  .  .  ,  .  .  ,  stood  al  281)  i  against  286  2  in  May  lows  was  $8! '2  and  in  19.72  it  was  through  inle'  P.iHv  generated  rash 

him  and  his  .-trategv,  and  be-  „  nwano  ■  a  n. 

hind  the  PC.  choice  as  a  candt-  As  ,n  the  case  of  Dominion  Steel 

,  ,,  u  a  .  i  .Non-melallic  m  I  I)  e  1  a  1  s  whicn  It  was  sellin-.  at  $17  in  194.7,  the  tContinued  on  Pave  II  » 

dale.  IS  willv.  hard  working  ,  ,  _  ^  ,,, 

,  also  comprise  a  large  section  of  '  '  ^ 

Bill  Hamilton,  rhi.®  new  bride-  1  ,  _ 

The  building  products  industrv.  on,*^  %T  ■  ^  Ik  M* 

.--■.■..--..-..-u-iPower  Needs  of  Mines 

Brunswick  Problem 

up  reas'onHhly  \vpI1.  although 

no  hold.''  will  br  barred.  Hamil-  ,  ,  .  .  .  _ 

ihrrr  aje  now  available  in  every  — 

ton  IS  a  tough  and  relentle.-s  Canadr,  sub.stantial  num-'  FREDERICTON.  N.R.  -  When  status  of  p-imary  producer, 

fighter,  and  nehind  his  .seeming-  ^  .skilled  and  semi-skilled  'bR  Bathurs* '  meaning  little  or  nothing  ulti- 

ly  easy  manner  there  lurks  a  district  mines  to  go  into  prodiic-! mately  to  the  standard.-  of  living 

sharp  tongue,  and  he  i.s  a  hard  employment  in  construction  gov-ernment  and  the  and  earning  power  of  the  popu- 

W'orkcr.  Hamilton  is  the  biggest  allied  "indu.-lrics  people  of  thi.-  proviuee  will  want  lation  or  whether  il  will  form  th* 

thieal  the  LiOerals  face.  'more  than  merely  an  ore  diggiugiopportunity  of  an  industrial  re- 


came  to  Ottawa,  his  scat  has  I  of  the  Liberal  Part.v  is  campaign 
been  a.-  safe  a.s  any  could  be.  I  manager  for  the  PC  s  in  .St 
When  he  reached  here  in  1  -Antoine-Westmount. 

1940.  Rodne.v  .Adamson  rather  I  The  Liberal'  can  expect  that 
unexpectedly  ronverted  a  Lib-  no  hold.'  will  be  barred.  Hamil- 
eral  con.-titucncy  info  a  Conser-  ton  is  a  tough  and  relentless 
vative  one.  His  majoi-itv  wa.s  1  fighter,  and  behind  his  .seeming- 
onl.v  671  but  il  wa.s  enough.  I  ly  easy  manner  there  lurks  a 
Traditionally  We.-t  A'ork  had,  ■  sbarp  tongue,  and  he  i.s  a  hard 


Power  Needs  of  Mines 
New  Brunswick  Problem 


The  c-oiislruction  field  is  theie- 


foie  being  watched  almo.sl  more  ,j, 
like  any  other  for  a  hint  al  things 
to  come,  because  it  not  only  re- 
fleets  the  actual  investment  of 


operation  or  concent  rating  plants,  birth  which,  in  the  course  of 


They  will  want  a  fully  integi  ated'events  larcly  comes  more  than 
'  mining  iiidusti  v,  including  refin-  once. 

ing  to  help  overcome  chionic  nn-j  ^’|■onl  the  employment  situation 
^  rmploymenl,  low  wage  employ-  alone,  and  thn.s  from  that  of 


to  .sneak  i  ve.s.sor  to  Brooke  Claxton  .should  "'"’’Ry  "'’b  labor  in  building  in-  u,ent  and  other  consequence.-  of , popnial ion  .-lalisi ic.-. 


'Continued  on  Page  11,» 


:"Don't  Panic"  Farmers  Told 
By  Tongue-in-Cheeck  Group 


retired  in  the  1940  eampaign 
and  Rodnev  .Adam.son  prompllv 

took  the  next  four  straight  elec-  ‘ _ 'Cnniinned  nn  P^e  H  i  |thc  immediate  oiiilook. _ I  federation.  ^a.s  long  as  mining  w-ill  be  confined 

j  The  low  cost  water  transport  -'olel.v  to  the  primary  operation. 

Be.lt  guess  is  that  the  Con.ser-  HfnnPV  tfh  Rttm  available  from  Rathnrsi's  tide-’  To  assnre  the  mines  sufficiently 

vatives  will  fake  it  a  fifth  time.  11.  [water  docks  to  any  place  in  Can-  gamble  on  .-pconriar.v  plants  a* 

'  - -  Iflda  and  the  United  .Stales  hold.-  "eH.  the  government  will  have  to 

In  Toronto  Trinity,  Lionel  1  AUSTIN  F.  CROSS  a.-  I  i.-  seen  heie.  the  danger  of  niake  power  available,  and  il  will 

Conacner.  the  Big  Train,  ended  ’  OTI’.AW.A.— I  have  inst  sprin-  ines  are  busy  turning  out  $2,h(K1.-  encouraging  the  e.-tahli-hment  ot  have  to  do  il  .soon, 
what  looked  like  a  safe  run  for  kled  the  ashes  of  $2,000,000  on  the  OOO  a  day  of  new  cuiiency.  only  the  mo.-t  primaiy  work  fo.  Other  .Alternative* 

the  Liberal ’Part.v  W'hen  he  died  city  desk.  The  first  rrf  the  new  mone.v  the  Balhursl  mines  .  .  .  mining  lor  a  piovinee  such  a-  .New 

unrxpectedlv  during  the  Pi  ess  I  have  also  patted  a  pile  of  new  scheduled  to  reach  the  cliariei  pd  'be  ore  and  .-hipping  il  off.  or  Rrun.-wick  however,  the  financ- 


nol  have  too  much  trouble  rln.-ti  ie.s,  but  al.-o  the  mca.«uic  of  ,j^p  pponomic  coloniali.-m  whichimines  appear  to  let  nut  more  min- 

Iconfidcnce  w'hich  thou.-ands  of  in-  (ppy  fppi  has  been  rampant  in'pis  than  the  coming  base  metal 
That  leaves  .mormonl  No-  bividuals  have,  or  fail  to  have,  in  ivjp„,  Brun.-w  ick  ever  since  Con-  mines  will  be  able  to  ab.-orb _ 


'Contmnert  nn  Page  1  l  i 


Ithe  immediate  outlook. 


Money  to  Bum 


In  Toronto  Trinity,  Lionel 


roven  l  e.-ei  ves.  hnl  also  whelhei  among  prairie  farmer.-  are  talking' parts  of  the  west,  in.stead  of  mere-  Gallery -Commons  annual  base-  mone.v  worth  a  quarter  million.  banks  sometimes  after  Labour  P".ssihlv  mining  and  concenli  at-  ing  of  a  ma  jor  h.v  di  n  development 

he  six  slate  area  .should  be  serv-  of  a  March  on  Otlaw-a.  (One  fru.-t.s  ly  to  selected  and  chronically  un-  ball  game  on  Pai  liament  Hill.  Today  1  shoved  $.707  000  with  Day  i.s  being  ru.shcd  to  comple-  i'lg.  'This,  il  has  been  decided  appears  quite  impossible  right 

d  w'ilh  gas  at  all,  to  the  detri-  they  will  give  their  busine.ss  lo7slable  area.-.  Lionel  Conacher  fir.st  euieied  t'C'’  'rI’  hand  into  a  bag.  Today  tio,,.  .At  tlie  same  time,  the  end-  should  be  prevented  as  much  as  now,  .And  Ottawa,  to  whom  a  re- 

ment  of  coal  which,  in  .-ome  of  the  railroads  which  can  ii.se  it.>  More  Dirert  Voice  i  fedeiai  politics  for  Trinity  in  1  irmidled  a  li  tick  with  a  load  less  chore  of  bin  ning  old  money  pr>.--’!iblp.  quest  for  a  self  litinidaling  loan 


fedeiai  politics  for  Trinity  in  I  trundled  a  truck  w'ilh  a  load  loss  chore  of  burning  old  mone.v  po.-.sible. 


quest  for  a  self  li()iiidalins 


hpsp  power-poor  areas  still  man-'  With  tongue  in  cheek,  the  fourth  .Another  demand  which  will  1949  "  Uh  a  ma.iorily  of  1.966  r)f  $1,470.90(1  goes  on  'behind  double  locked  ”  .sc.-ondai  y  indii.-lry  i.s  to  be  has  been  addre.-sed.  apparentl.v 

»grs  to  hold  on  to  a  rather  co.-ll,v  annual  conference  of  the  Interpro-  probably  be  difficult  to  turn  down  and  this  he  increa.-ed  to  2.077  in  But  all  the  money  wa.s  can-  doors,  guarded  by  tough  .Viounlies /’’‘’"hh-iheri  to  a  .-ub-taulial  degree  has  lallcn  back  on  the  B  N. .A.  a.s 
monopoly.  vincial  Farm  Union  heard  .1.  L.  is  that  a  wheal  farmer  should  be  19.7:t.  celled.  under  ihe  eagle  eved  sent-  ”’R  province  it  will  have  to  an  exeu.-e  for  not  granting  it. 

The  latter  group  ha.s  received  phelps.  its  chairman,  tell  the  a.--, taken  in  a.-  a  member  of  the  Can-  The  riding  has  been  fairlv-  This  is  a  critical  time  at  ttie  tiny  of  hard  boiled  auditors.  The  R  result  of  end-pinduct  There  a  e  otner  a Iteriia! i vc.s  of 

ome  support  recently  from  the|j;pn,t,|y  "not  to  panic”  the  while  adian  Wheat  Board  to  give  pro-  often  Libera!  in  the  la.-l  quarter  Bank  of  Canada,  .A.s  the  ga.S|new  money  is  to  start  out  to  the  "P'’r«tions  in  mining  which  would  course,  hut  for  a  number  of 
gnv'ernors  of  coal  mining  stale.-.l pn.^hino  through  a  number  of  re.so- ;c)ucers  a  more  direel  voice  in  all  eeniuiy.  flames  two  floors  beiovv  the  |Charlered  hank.-  of  Canada  after  include  refining.  rea.sons  the  most  obvious  appears 

«nd  il  Is.  of  eoiirsp.  Irnp  that  these; lution.s  on  the  criminal  rode,  on  marketing  operations.  After  the  late  Reginald  Geary  street  eat  np  no  le.ss  than  two  Labour  Day,  according  to  a  Bank  But  before  all  this  can  even  be  imni acticable.  This  vvonlri  be  an 

Eovernor.-  could  not  very  well ;  jp,,pu.,p  , axes,  on  beef  price.-  1  they ;  The  two-o’-ice  svslem  for  wheal  was  beaten  in  197.7  hv  Hugh  .million  dollars  »  day.  fa.'t  marh-  of  Canada  spokesman.  The  money Brun.-vviek  need-  integiation  of  the  mining,  refining 
ave  withheld  their  .support  un-  a,p  ,00  low,  the  man  saidi  and  on’ic  also  recommended  in  spite  ofl - - - - - f"’’  '"u  ma'’'Riu.g  organisations  with 


into  retirement  from  politics  at  ..^ariculture  is  in  a  depre.ssion,  ,.ps„|,pf(  whenever  a  rommodity 
end  of  their  current  this  wa.s  the  note  of  Ihe  oonfer-ihas  been  given  the  two-priee  .sys- 

,  encp  and  the  result  ^wa.s  that,  un-  icin  -one  price  for  the  domestic 

LOITipdny  CBrnlnQS  Ic-.-  before  the  end  of  the  harvest  eonsiimer  aiih  auolhei'  lower  price 

\et  (OOO'somit-  Earn  ■■‘'•nation  has  fo,.  ,,,p  foreign  bnver,-. 

Karn,  lerii  per  been  imnroverl  by  iVIr.  St.  Lament.  While  Ihe  woid  '  parity”  was  not 

ItLi.Tt  Shaie  ^  delegation  vA'ill  march  on  Ottawa  nfciually  mentioned  a  demand  was 

Prpv  nils  ’I'nial  fllvO.DM  910  044  and  la.v  down  the  law,  or  words  niade  for  ‘‘government  measures" 


,\et  (OOO'somit-  Earn 
Earn,  lerii  per 

Ifl.i.Tt  19.72  V  Shai« 


^an^”'pavinSr*^  1.002  79"  .7:23  Rf’RR’-  to  clo-e  the  gan  between  farm  in- 

Canadian  Tir'e  ^  9fi0  9TO  a.fi7  ;  While  not  repre.senlal ive  of  pome  and  rising  prices  for  the 

Gcm'BfkeHes  293  276  i  17  [farmeri  generally,  this  gingcrigoods  which  farmer.-  have  to  piir- 

Mercury  Mills  'm?''*  a  ■{-(hl8''9UP  nevertheles.-  has  consider-lchase 

Interior  Brew.  97  107  0.3o(bp  e  ,v.iia>-. 

Yukon  Cons.  256  214  0.04 '2  able  support  on  the  prairie.s.  par-|  .Although  the  Farm  Union  i.s 

RC  Packers  70.7  714(d  L74(b  ,  ,  -  «  ,  ,  . 

Can.  Wallpaper  86  1 16(d  3.481  a! t icularly  in  Saskatchewan.  irather  close  to  the  CCF  in  it.s  ap- 

Ntagara  Wir- _ 369  ^  .<47  3  15  j,||  (j^p  le.solulion.s  have  proach  to  economic  questions. 

Total  to  Dale  923,84  3  9tt,4R6  been  made  with  a  view  only  to  there  wa.s  no  evidence  that  anv 

Change  it. 36'. 'make  an  impression  hovA’ever:  invitations  had  been  sent  to  the 

"Tthscal  vears  enrirri  Jiilv  31-t.  19.73  them  will  find  wide  ac-  labour  unions  which  have  elected 


■foial  9;v0,;)9fl  910  044 


293  276 

4791  d  .764  (d 


June  :>0tli.  1974. 


ceplance  throughout  the  vs’est.  (hi-  part.v  a.s  it.-  political  vehicle. 


t  Fiscal  years  enried  .liilv  Jl.st,  18321  ..  .  .  .u  u-  u  j  .  _  .  . 

•tune  aOlh.  1973  particiilaiTy  the  one  which  deals  The  qtieslior,  nf  parity,  of  higher 


to  lime  30lh.  1973. 
fd)  Net  loss 
(p)  On  preferred. 


What’s  Inside? 


Oeveinpmenis  of  the  Week  on  the  .Slork  and  Rond 

Markets  Reviewed  .  3 

What  Cnurse  {should  A'ou  Fnllost'  in  nisru*slng  Life 
ln*uranee  with  A'our  Wife?  ....  4 

Canadian  Business  Index  —  A  Sfalistiral  Guide  to  the 
Trend  of  Business  .  S 

••Welfare  Statism"  Is  Not  the  .Answer  to  Unemployment  C 

Investors  Inquiries  .Are  Answered — on  Dominion  Store*. 
Sherwin-Williams,  Rraxilian  Traetion.  Calgary 
Power  .  7 

The  West  Must  Fstahlish  li*  Own  Market*  for  Western 

OH  Produetion  .  9 


will  go  in  uncut  bales,  except  for  "R’'R'"P  i'.-  power.  That  and  marketing  organisations  with 

Ottawa,  where  the  Bank  of  Can-'^'^"'®  j"'*'  producing  interests  .  .  , 

‘ada  will  obligingly  slice  the  bills  i  Million  .Needed  but  Ihey  have  no  right  to  work 

.before  dcliverv.  In  ;he  ca.-e  of  Beechwood  plant  Ihe  B-echwood  or  any  other  part 

the  7.700  bank  bianchc.s  in  the  upmat lon.s  on  the  .Saint  .lohii  of  me  .Saint  Jolm  River  potential, 

hinterland.  Ihe  new  bills  will  go  ■‘"mR'l'iuk  millions'  Rower  might  be  brought  ea.st- 

out  to  the  regional  branch  of  the  " Hus  wa.  d  from  Quebec,  via  Ihe  Nor- 
Bank  frf  Canaria  There  tlie  bills  "  nuniner  o'  anri.i  Mines'  Ga.-pe  ope.ation.  Bei- 

will  be  cut  and  delivered  accord-  ">  Produce  a  lot 

Ip"  to  needs  obtaind  in  large  measure.  more  power  initially  than  is  re- 

*  ,  Although  it  might  be  cheaper  qiiired. 

i  ^'‘'’''  initially,  a  coal  based  .-learn  ooer-  But  whatever  .solution  vs  ill  he 

of  Canada,  points  mil  that,  while, 

$10,000,000  normally  went  outl^,. 


iwith  an  extension  of  the  Prairiei 


(Conlmued  on  Page  lit 


[every  week  land  of  course  $10, 1^,,^  ^  hydro  establishment.  But ' government  knows  it,  WithoiU 

^000,000  comes  in  and  is  burned  |p^,pu  ,  ma.jor  coal  based  steam  oower  from  .somewhere,  prefer- 

every  week  H  the  fact  was  thatjpi^^^j  would  require  financing  ably  right  from  within  the  prov- 

the  bank  thi.s  time  i.s  a  bit  un-  today  would  be  extiaordin-  ince.  the  industrial  rebirth  of 

st'ly  difficult.  [New  Brunswick,  based  on  an  in- 

"We  shall  get  ready  for  the  It  is  a  race  Iheiefoie.  the  out-  tegraled  mining  and  metallurgical 

public'.-  ciiriosilv  about  the  new  rome  of  which  may  decide  for  industry  will  not  be  realised 

hills  and  anticipate  it  a.s  best  we  many  years  to  come  whether  .Newj  .And  such  an  opportiinitv  is  not 
Ran.”  Rninswick  s  imposing  mining  ful-, likely  to  come  again;  not  ,joon 

1  (Conlinued  on  Page  11)  relegal.ed  to  the  lowjanyway. 
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B.C.  Packers  jStock  Option  Plans  Fully 
Turns  Loss  Into  Justified,  Zellerbach  Finds 

A%T  .  ^  (Special  to  The  Financial  Times!  for  6  months  ended  June  3t)th  .ij 

Vancouver.  —  When  a  com-i  Gains  so  made,  he  pointed  unprovem^nt  in  ^  n^t| 


^Better  1st  Half 
For  Powell  River 


Powell  Eiver  Co.  Ltd.  reports  i 
for  6  months  ended  June  30th  a 


Dividend  Declarations 


DIVIDENDS  DECLARED 

And  Other  Official  Notices 


yearly 
Kate  DiV. 


Vancouver.  —  When  a  com-i  Gains  so  made,  ho  pointed  out.  improvement  in  noij 

pan.v  executive  attains  the  ^lighjarp  taxable  at  the  usual  in-  oao9iR^*  Abitibi  Pr. 


Gross  Inrome 
Net  UarninRs 
Earn,  on  "B" 
Work.  Canital 
Cnrr.  Ratio 


-  income  braekets  on  salary,  what  tax' rate  In  the  '  United.'’-'^’!'^,’®' V'.®  I  50 

1954  1953  I  is  the  most  feasible  way  of  pro-  '^"“'-“ioufstandinK  capital  stock,  as  com-^  Acadia  Atlantic  Pr .  1.20 

1  year  ended  March  31st  aiding  an  additional  incentive  States,  where  there  is  a  tax  on, pared  with  $4,438,328.  eflual  tol-Acadia  Atlantic  Pr .  5.00 

snsSio-  -•i4s30  I  either  to  hold  him  on  the  pay-  capital  gains,  the  increase  ac-;$l.06  a  share.  Consolidated  profit;Agnew  Surpass  C .  .40 

s  :  lOESfll*  "inlMS'lroll  through  promotion  or  to  at-!cruing  on  these  options  is  levied  before  income  taxes  amounted  toj;^,“';|J‘"Jj“';’  ^25 


i'.74  tract  him  awav  from  some  otherjon  at  the  capital  gains  rate  of  $0,974,450  as  compared  with  $9.-!  Aluminum  Pr 

U.:t37.30i  !0.480,.501  'company  to  give  him  a  better'25  per  cent  rather  than  at  the  179.872  while  provision  for  in- ^Aluminiuin  Pr. 

2.37-1  2.15-1  ;„,,o  •  I  much  higher  rate  covering  in-  come  taxes  was  $.5.03,1,234.  up' '^himinium  Pr. 


Aluminium  Pr. 


hrr.-int'.  panies  in  recent  months,  and  it,  Costs  Comnanv  Nothing  K''"’  contingencies  while  $400,000;  Argus  Carp.  Pr . 

Reflection  of  noimal  hotting  particularly  applicable  in  ca.ses  lompany  .-soining  la.sflAunor  .Mines  c  . 

operations  and  increased  salmon  ^^-^ere  companies  have  a  vacancyi  Details  of  the  arrangement  be- year.  Figures  are  subject  to  audit.  Bank  of  .Nova  scoiia  c 


u„,.,.in<-  .  panics  in  recent  months,  and  it 
"  is  particularly  applicable  in  cases 
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Slst  with  a  net  loss  for  preceding'  To  J  D.  Zellerbach.  president' go^'cmment  authorities,  first  half  of  10.54  increased  from|celdinK  Corticelli  Pr.  ..  .70  .17 

vom-  of  S7nqia  turned  into  a  netiof  Crown  Zellerbach  Corp..  which'  “The  beauty  of  the  stock  op-,  163.51,5  to  184,628  tons  and  salesiBclletere  Quebec  C  ...  .05 

>ca  of  $<13.9  8  tuined  into  a  n«  has  a  solid  foothold  in  Can-itipn.“  explains  Mr.  Zel  erbach.'from  163,172  to  179,410  tons;  out-,^j;;^  Sons  nirtlon  C  ••  Im  50 
profit  after  all  char-.es  of  through  various  subsidiaries  "is  that  it  doesn  t  cost  the  com-ip^t  of  unbleached  sulphite  pulp  Blue  Ribbon  Pr.  2.50  .62' 

equal  amount  for  year  under  re-, ip  (he  pulp  and  paper  and  him-  pany  anything.  Crown  Zellerbach  \vas  higher  at  16,946  tons  against  B.c.  Forest  C  ..!!!!!!  .40  .10 

iber  business  of  British  Colum-i  stock  has  actually  doubled  in  i6,611  tons  but  sales  were  lower .  2  •’iv 

,  ^  f..r'bia  the  solution  is  relatively  lvalue  since  we  adopted  the  stockjat  1.5.543  tons  compared  with  15.-  .  -Vi  is 

Improved  operaang  >^esuUs  for^.^^^j^  device  of  option  program.  The  people  in  S21  tons,  and  production  of  other:irouUn®Rce£  c^-"‘'‘-”‘  -  "5 

past  year  show  their  Living  stock  options,  our  company  who  took  advant-,pi,ip  and  paper  products  was  1,-  Burns  Co.  A  3.00 3.00  .50 

financial  position  of  conipany.^  Vancouver  last  week  Mr.  age  of  the  plan  have  seen  the  410  tons  against  l.,387  tons  whilo'Burns  Co  A  3.00  .  3.00  .50 

with  net  w-orking  capital  and  cm-  Zellerbach  stated  that  arrange-l  value  of  their  holdings  rise  stead- ^ales  were  1,278  tons  compared  rn  n  .  ^  oo  io 

rent  ratio  both  higher  than  at  end  j^ecn  made  to  intro-' ily  and  substantially,  and  I  m  de-  u-Uh  1,414  tons.  Production  ofiSuuerflv  Hose  Pr .  7  00  3  MS 

of  previous  year.  Ic’ucc  a  plan  which  has  been  fol-' liphted.  lumber  products  at  31.580.000  '  . 

.Accounts  receivable  show  an  'owed  in  the  United  States  where-'  “I  hope  that  the  stock  conti-  f  b.m.  was  down  from  38.1.32.000,  Caldwell  Linen  c . a()  .20 

increase  of  $823,178,  a  substanti.al  bv  high  salaried  company  cxe-  mies  to  rise  because  the  men  f  b.m.  and  sales  also  were  lower, |  H’’®"  Sll .  L 

portion  of  which,  report  points; cutives  are  rewarded  not  through  who  manage  the  company  at  32,807.000  f.b.m.  against  36,321,-'S'be  ,  Ry^Lake  C  .. 

out  w,3.s  due  to  shipments  of  additional  increases  in  salary.iare  actually  re.sponsible  for  any  poo  f.b.m,  Can.^Fmis  a  ....  .fio  .15 

canned  salmon  made  iust  prior  to  which  would  result  in  merely|  improyemcnl  m  the  company  S'  The  increase  in  earnings  for  the  Can.  Foils  c  .  40  -jO 

itlarch  31  and  paid  for  during  increasing  their  income  taxes. ifinancial  .status,  are  entitled  to  first  six  months  of  19.54  was  chief-  ' Tj 

Ann!  “but  stock  options  whereby  the,  be  rewarded,  as  well  as  the  ly  due  to  increased  .sales  and  im-  ^  ^ ,  1:25  .:n 

,  ^ executives  have  an  opportunity  stockholders  who  ha\e  placed  proved  operating  conditions  atiCdn.  car  &  Foundry  .A  100  .25 

An  J  +hr*  to  acquire  stock  under  conditions  their  faith  in  the  company  by|Povvell  River.  Harold  S.  Folcv.'Cdn.  Car  Foundry  C  30  20 

products  of  S96i.8,9  rellccU^  t.ie  possible  for  them| investing  in  it.  Any  .system  that  president,  states  in  releasing  fig-i?,'’"-  Fairbanks  Morse  Pr,  600  l.M 

larger  than  usual  volume  of  pro-  through  rise  in  the  mar-i improves  the  management  by:ure.s.  Earnings  from  lumber  op- ' cdn  PacH ic  rmi  r  '  '.75 

duction,  particuiaily  that  of  other  words,  by  taking,  providing  an  incentive  helps  the|erations  were  down  as  a  result  of  Cdn!  Pacific  Rail’.  Pr.  4%  !  .2'< 

canned  sockeye  salmon,  and  h^'^'  up  the  option  when  the  price  has  consumers  of  the  company  s  pro-: lower  sales  volume  at  decreased 'C.aiiadian  Oils  C  . 50  .121 

rin.2  oil  and  meal.  The  liquiaalion  advanced.  'duct  as  well  as_^ho_^  owners.  I  prices.  Logging?  profits  were'^^^-  Com.  C  .  1.20  .20 
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Campbell  Red  Lake  C. 
Can.  Foils  A  . 


canned  sockeye  plmon.  and  her-  option  when  the  p 

ring  oil  and  meal.  The  liquidation  advanced 

of  these  inventories  has  proceed- - - 

€d  steadily  since  March  31.  'r  L  ^  •  X 
Inventories  of  supplies  decreas-  pUrtllGr  UdiMS  TOF 
ed  bv  $1,143,576.  due  principally 

Union  Acceptance 

tainers  - 


Continental  Con 


I  slightly  up  over  last  year. 


Cdn.  Pacific  Rail.  C.  . 
Cdn.  Pacific  Rail.  Pr.  4V» 

Canadian  Oils  C  . 

Cdn.  Bank  Com.  C  . 

Cdn.  Utilities  Pr . 
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'reached  new-  highs  and  continuelCoghim.  B.  J.  C  . 

New  York. —  New  high  records  to  rise,  A  record  speed  of  2001  Uoninioil  C.  . 

in  sales  and  earnings  werelf^f^  P"  was  established  Co^^^.Xration’ Life  C . 

t.,.  .1  <-«  A  , -  L  fBaohine  during  June.  cons.  Dis.  Yellowknife  C. 

achie\ed  by  Continental  Can  Co.  pulp  production  was  up  slightly  Consumer  Glass  C. 


A  feature  of  the  1953  season  Toronto--In  a  progress  report  on  in  the  first  half  of  1954.  aceording.ovxr  19^  and  is  mcr^ 

J.  M.  Buchanan  president  states  operations  of  Union  Acceptance  o  a  repor  Lssued  by  General  ^^;n.^/‘«hnct.on  irs'tj  C .  :. 

in  directors  report.  v\as  the  un-  Corp.  Ltd.  for  the  period  January  Luclu^  D.  Cla>.  chairman.  year,  while  lumber  production!  Crown  Cork  &  Seal  C. 

usually  large  pack  of  sockeye  1954.  Frank  E  Despite  larger  tax  payments,  was  down,  due  in  part  to  the  sale' Trust  c  .  - 

salmon.  Added  to  the  indu.stry  ■  _ _  _  inenmp  fn-  voar's  nprind  of  Maple  Ridge  Lumber  Co.  Ltd.',,  . 


available  for  thL  i^^invw:  The  whoHy  -  owned  t^rsonal  a  share  «n  3.558.431  shares  of  ^  yJar! 

rr-u;,  ^’♦raiinn  rrca'cd  'nlei’i'^'^  loan>  ^ub^idlal>.  Lnion  Fina.tce  <  on.mon  ^^ock  ouic-iand^n-,.  It  and  demand  hav'c  streneth-^  Dominion  Stoics  C.  <.•> 

Th.s  ^-nation  crca.cd  .nt^  compares  with  S1.91  each  on  d  and  are  £  . 


competitive  selling  conditions  in'^O-  Vi^?ee‘'‘bra4hef-dur^  3  3^  599  common  shares  To"  th"  Tar  c.  . 

the  Canadian  market  and  buyers  b^at  this  improved  level  into  the'  Dominion  Tar  Pr.  ... 


wire  oTcTd  a  wide  .‘‘’^ifall  ortheTeaT"  D“TVre^ 

T^erp  ot*e*ea  a  W4ae  .a  <2Dth.  one  at  \  ancouver  on  March  tax  bill  was  $i,8o7,000.  Earnings:  Powell  River  now  hn^ 

rers%re"ssld'S'a  ’a  -er  shTe  ^f  V'*'  Hamilton  on  April  before  taxes  were  $18,088,432,  con-;aU  of  the  common  shawls 

the  avaUable  (tomes’if  ma4et^  eomna4  S14,768.3&4.  .'tm  Paper  Products  Limited  and'sS  A  Hea'^t  C . 

^^••The  instability  of  the  sockeve  1=  iooareH“’.m  Sales  rose  18  per  cent  to  $28.5..;has  under  consideration  the  rc-_„^_, 


.40  .10 

1.00  .25 

1.20  .30 


July  30  June  30 
.luly  23  July  7 
Sopt.  15  Aug.  17 
Aug  2  July  2 
Nov.  1  Oct.  1 
Oct.  1  Sept.  1 
Aug.  14  July  31 


tho  available  rinme?»ie  ma’-ket  'U  _  C  Zt  ee-waw  un  raper  r^roaucis  Limitea  ancl'2namcl  A-  Heat  C . 

-The  mstahil'tv  nf'the  30cke'v“  ioe’a*eH**‘a '  Sales  rose  18  per  cent  to  $28.5.-'has  under  consideration  the  rc-.  -  ,  «  „ 

The  m,. tabu*  .  o*  *  • '*  in  ench  of  \\hich  is  located  a  5*^9  fmm  thp  ^4‘^?454''4  vni  ‘demotion  of  the  Dreferred  shares Gram  Pr.  ,, 

market."  Mr.  Buchanan  goes  on'branch  of  the  personal  loans  sub-  the  S*4..34.a.4-4  “J  '  avv  bat  e' ’''““"Nation  Co  C  .. 

to  say.  "persisted  until  the  latter  sidiary.  period  a  year  ago.  Earmngs  of  thi.-,  _  company  have  a.  j.  Frciman  C . 


purenase  o:  cannea  saimon  oe-  period  is  14  per  cent  higher  tnan  ‘ 

came  evident.  The  industry  ap- -hat  of  the  corresponding  period 

proaches  the  1954  producing  sea-  in  19.53.  The  operating  profit'  ' 

.son  with  a  carryover  of  sockeye  before  provision  for  income  taxes  C<\  banana  PnWPF 
salmon  but  it  is  considered  that  amounted  to  $295,799.  and  after  ^ailQUa  I  UWGI 

the  surplus  is  rr.anagoable.  iprovision  for  income  taxes  the  net  A--.:-,  II-. 

Strong  Pink  Market  AgaiH  Up 


Niagara  Wire 


;Good,vear  Tire  I’r.  . 
I  Grafton  3r  Co.  A  ... 
'Grafton  5:  Co.  .A 
Great  West  Coal  .A. 


"While  a  befer  -  than  -  avera.gc  m  1953. 


with  S125.096  for  the  same  period 


Annual  report  of  Niagara  Wire  grouped  Income  Sh.v  C. 

T  4^  f..,,  J?, . 1  _ _ Gurney  Pr  . 


The  unbroken  month  bv  month  ^'^^^  Gvpsum  L.  4^  Ai,  C. 

.  .  J  .  „  ended  Marrn  31s’  19o4  shows  a  Gvpsum.  L.  &  Ai.  C. 

iins  in  gro.>.'  and  net  eainin.,s  rnodest  gain  in  net  earnings  after 
Southern  Canada  Power  Co.  all  charges  over  figure  for  prc-lH'^b''  . 

:d.  a.'  compared  with  previous,  '’cding  fiscal  year  at  $368,633,  equal  jjallnor  TlTncs  C 

:ar  which  has  been  a  feature  of|t9  $3.15  a  .share  on  the  117,000  Hamilton  Cotton  C.  ... 


compared  with  $64,5.102  and '"nTt  of  ‘^,^'.>’'’^8  the  year  under  Sniith  ......  LOO  |5 

after  all  charges  up  $8,047  a;  wor.-.ing  capital  being  Hud.-on  Bay  M.&Smelt..  C.  4.00  1.00 

$129,599  as  again,*!  $121,552.  Ex-, ’^P  $2,195,845  from  fig-  Hydro  Elec.  Pr . .50  .25S 


fl.s  in  1952,  coincided  with  a  smalljicvelling  of  consumer  purchasing,^  ;  ■  „  g^ations  for'  some  shares  of  capital  stock  outstand-lHamilton  Cotton  Pr.  ".’.’ 

pack  in  Ala*a.  Consequently,!  hroughout  the  industry  during,  X  "“amtalned  dur!  big,  as  compared  with  .$367.106,' •• 

Lnited  States  buyers  demonstrat-  th's  penod. _  L  ^  pq^,a,  (o  s3.14  a  .share  on  stock.  ijj.  Morgan  Pr. 

ed  a  strong  demand  for  the  Lan-.  being  reported  $28  800  hi'^he’*'  Balance  sheet  reveals  a  marked' Holden  Mfg.  A . 

adian  surplus  which  was  avail-  pgfpfjrg  COIltraCt  i'han  for  June  19.53  at  $673,902  as  improvement  in  financial  position  Holt.  Renfrew  Pr  . 

able  for  their  market  In  addition,  ''  vviiiiwvi  | compared  with  $64,5.102  and  net  of  during  the  year  under  »mvarb  Smith  .... 

favorable  export  conditioru  ,'^'0r9  C**|»  ranafllan  ^ar  ;after  all  charges  up  $8,047  a;  ''05'*ew,  worl-.ing  capital  being  Hud.*on  Bav  M.&Smelt.. 

experienced  m  Belgium,  Ho^iana  lUI  ^0110111011^01  iSr’gjgg  as  against  S  PI  .552  Ex-  ''down  up  at  .$2,195,845  from  fig-  iivdro  Elec.  Pr . 

and  France,  and  a  substantial  -  'pens'es  were  up  at  .$4r3.21  T  from ' “'’o  of  $2,089.0.36  on  previous  bal-  C . 

quantity  was  included  .n  the  p  ^  Will'am  O^'c  _  A”nniii'-iS3ii3-3$$  and  taxes  up  at  $131,092  ‘7oce  sheet.  Current  assets  are  imperial  Life  C . . 

Lnited  Kingdom  purchase.  :  r  '-om  Sf’t  somewhat  Imvei  at  $2.7.59,497  as  Imperial  Tobacco  Pr.  .. 

"The  production  of  canned  co-  made  here  by  E.  J.  Co.-  1“  '  '  "  '  .  j  .  t  compared  with  $2,838,191  while  'oter  .xickei  Pr.  . .. 

hoe  salm.on  was  closely  balanced.fo^d.  pre^dent  and  .managing  ai-|  For  .-.miynth  period  ended  .Tune  current  liabilities  show  a  material  Jn\'p,T‘at‘TT?iiiHe- 'pr'  ^ 

with  total  demand  and  the.-e  Car  &  Foundry  30t.n-f;scal  year  of  company  ends  jeop  at  S563.6.52  from  $749,155.  ,  imcmanonll 

no  appreciable  carryover  into  the  Cu-  Ltd.  that  comjjanv  .has  been  September  30. h.  gross_  earning.^  .Among  current  asset.s  receiv-  Investors  Mutual  Sp.  .  . 
1954  season,  awarded  a  sUD.'taniial  air-fram.e  are  reported  at  S6,094.9o8,  an  in-  a^les  are  shown  down  at  $235  939  invest.  Foundation  C  . 

•The  pack  of  canned  ch'jm  sal-: contract  t.nroug.-.  the  Departmentcrea.se  of  $403,084  over  gros.s  for  from  $369,963  and  inventories  down  Invest.  Foundation  Pr. 
mon  -.va.*  oi  a-rerage  size  and  ha.syOf  -National  Deicnce.  cor.-esponding  period  last  year  of  $979,490  from  $1,2.58,714,  On  Lake  of  the  Woods  C  .. 

no'.v  been  sold.  As  in  previou.*'  The  initial  tooling  for  the  con-  $0,691,874.  Expense.*  were  .$216,727  the  other  hand  easb  inemneert  fn  Lake  of  the  Woods  Pr. 


Aug.  1  July  29 
Sept.  1  July  31 
Aug.  1  July  15 
Aug.  1  July  15 
July  30  June  30 
July  30  June  30 


-  I  penses  were  up  ; 

Fort  William.  One.  —  A”.nnun-|^''^^'’-3-3a  and  taxe: 
cem.ent  made  here  by  E.  J.  Cos-  if^om  $124.12.5. 


1  at  .$413.21  r  from  of  $2,089,036  on  previous  bal-  [^„crial  Bank  C . 

CCS  up  at  $131,092  ‘"’ooe  sheet.  Current  as.sets  are  imperial  Life  C . 

somewhat  lawei  at  $2,759,497  as  Imperial  Tobacco  Pr . 

....  .  .  T  compared  with  $2,838,191  while  I"'’-’"',  Mekel  Pr.  .  . . 


no'.v  been  sold.  As  in  previou.*'  The  initial  tooling  for  the  con 
years,  ho'.vever.  the  trading  mar-  tract,  he  said  will 'be  co.mpletet 
gin  on  this  variety  is  far  from  thi.s  fall,  gradually  increasing  th( 
satisfactory.  iemployment  level  in  this  depart 

■'Since  January  of  this  year  weiment. 


the  other  hand,  cash  increased  to 


market,  issued  import  licences  for 

a  limited  quantit.v  of  Canadian  t;rie  employment  of  tho.se  atT““'L„'“n‘  ‘ 

canned  salmon,  and  there  are  in-  r).e*cnt  fn'’a'’ed  on  the  m.arr’ar-  common  on  similar 

dications  that  New  Zealand  w..  cif  T-.34's  when  that* pr'jgrani  Pdt.o.  of  ,asi  yra..  innproximateiv  ro  tbe  rocori-a  pm.  ncorv  .Morgan  u  . <»  .m 

take  similar  action  m  the  near  .ff  ■  -  '  ‘iLVi  r  iu  ^  ^  Corp.  Pr .  l.no  .25 

future.  While  the  dollars  alincat-  ^  _  ..  ..  lAftllnnnnf  from  c.r  p  ngs  of  the  depre-,  mooic  C  orp.  f  .  1  ho  .2j 

ed  for  imports  into  Australia  re.r;-  _>  .  ■  ^  a*  ■  ^  'LGIl*  W9llP3P6r  ciation  of  L^fd  assets.  This,  helMount  Royal  Rice  C . 80  -20 

re.sent  aoproxima'ely  only  20'7  nflTnird  C.G.L  TfUSt  '  „h  *  ^  i  -n  i'''  provide  in  ^-3,  (■ . .15 

pre-war  canned  salmon  sales,  it’  m'  u  e-  -j  e-  ,  t  4  m-'?  replacements  of  Drug  f . 60  ,10 

will  oc’-'r't  some  movement  ‘o  Tn.rd  Canadian  General  Inyc.'t-  Pmfii  — s-,,  equipment  as  are  required  for  .Mat.  Drug  Pr . 60  .15 

this  historicail-y  important  mar-  ‘  N?t  ’Earnings  '  '’Vr;.']*:  ii6.’?sfl'»  fi'rtber  expansion  or.  if  nece,s.sary,,Na'’  Lead  Pr^  .  6M  i.oO 

"  earn. ngs  a*.er  all  cnaiges  of  $a44.-  work  Capiul  2,3si.4f.*'j  2.1:7.910  to  meet  the  cost  of  technological  v^I,,  r  .  03 

^  •  _  _  1363  for  the  SIX  months  ended'-  Net  Loss  changes  in  the  indu.stry.  Morand,;^  J5 

Ba*  .*•  I  *  •  [June  30.  This  compares  with]  Annual  report  of  Canadian  Earnings  of  whoilv  owned  Xormetal  C .  .05 

.Va.  I  el.  Acquires  |S236,120  for  the  full  1953  year.  LVallpaper  Manufacturer*.  Ltd.  Oeorge  Christie  Canada"  Ltd.  .sub-  Northwest  Utilities  Pr.  ..  4.60  l.oo 

r’UilliwAiAL'  CuefAm  a- ®  revcrsal  ir.  opor-  fidiary.  Mr.  Buell  states,  reflected  Ogilvie  Flour  Pr .  7.00  1.75 

wniliIWuvIv  jysiCMi  |at  $3,903,636,  up  from  $o.434. ibo'^tipo  re.*ults  for  fiscal  vear  <  r.d<d  the  increase  in  capacity,  and  it  Ontn.-io  Steel  c  .  25 

Approval  has  been  granted  i  ast  as  ertmpared  with  has  again  contribute<l  to  the  earn-l '^'’‘■'’rio  Steel  Pr .  7.00  l  .io 

the  sale  of  Chilliwack  Telephones, “:,®?’'lPrereding  fiscal  vear.  Op-rating  ing.s  of  the  parent  company.  Penm.sns  C  .  3.00  .75 

T.imited  to  the  British  Columbia  compared  with  $6,061, -^profit.*  inprea.*ed  by  over  2.50  ner  - - — — -  iPenmans  Pr .  6.00  1.50 


tract,  ne  said  will  be  co.mpleted’Creater  at  $3..3o,198  and  taxes  up  $437,464  from  $308,612  and  market-' T^nlwna,‘-t  a  &  r  ''  ’fo 
thus  fall,  gradually  i.ncreasing  theiS. 7.916  at  $1,183,105  and  net  earn-  able  securities  t.n  $1,106,603  from  Lailra  Secord  C  80 

employment  level  in  this  depart-:  ings  for  9-month  period  were  $865,712.  Laurcntide  Accept.  A  &  B  .60 

ment.  ihigker  by  SI08.441  at  $1.176,6.55  as  In  directors’  report  Edward  J  Laurent.de  .Accept.  Pr.  1.00 

On  co.m.pletion  of  tooling  thC;Compared  with  $1,068,214.  ;Buell.  president,  states  that  since  nlca^e  P^-*^  Accept.  Pr.  ..  1.20 

manuJacture  of  air-frames  wi.li  yg-  earnings  for  latest  9-month, ^ofination  of  existing  company  iniLewis  Bros.  C  ...  .68 

onng  aoout  gradual  employment ■  pg^jo^  after  allowing  for  pro-  T929  director.^  and  management  Loblaw  A.  &  B . .  1.50 

®  .  ,  I  portion  of  $7  a  ,*hare  distributions  have  kept  'oaco  with  the  increas-  MacKinnon  St.  Steel  Pr.  5.00 

^  are  oeing  nevcl-^ri,.  u-eferred  stoc’a.  we."e  equal  to.ins  demands  of  the  newsprint  in-Maihnan  Corp.  Pr.  .  5.00 

oped.  Mr  Cosford  said, ‘'to  intro-  |«;  gi;  g  .share  on  0’i‘**a''d'n3  com-'bustry  by  reinvestment  of  surplus  McCabe  Grain  A  &  B  .  .60 

^rrUcences'for[lTh^ed'‘wn?t?S"m^^^^  ' I  ITo 

tv  of  Canadian 'in  ?  ".Ui  assist  .n  eO.,,inu  $i  jg  a  snare  earned  same  time,  he  points  out  Min.  &  Ontario  Paper  C.  2.00 
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on  common,  on  similar 


basis  for  ^  substantial  amount  has  been  ac-  R.  .Mitchell  C 
cumulated  in  cash  and  sccuritie.s,  B  Mitchell  C 
I  nnnroximateiv  ro  the  reserve  om.  Jl^nrv  Morgan  C 


Can.  Wallpaper 
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B.C.  Tel.  Acquires 
Chilliwack  System 
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Limited  to  the  Briti.*h  Columbia  compared  with  $6,061, -^pmfit.*  inprea.*ed  by  over  2.50  oer 

Telephone  Company.  A  ,*pecial  u  ^  a  ,  c.04  '^ent.  while  a  sizeable  n<'  lo.-- 

:  -in-counci;  bv  the  federal  po.s.Uon  improved  to  $84,-  aft,,,-  all  charge.-  for  19.32-.5:i  yo:.r 

cabinet  gave  official  sanction  to  liao.l.iies  was  turned  into  a  net  proli’  (qu.-ii 


r'n  oVderLom  the  Board  of 'Trans-  to^lT,338  from  S389 
port  Commissioners,  authorizing  _  L 
the,  sale.  Previously,  special  C.G.  InVCStmCfltS  I  director.s  report  .Xniolo  .Ash-  tf-rly  ilividend  of  I6>i  cents  or. 

p  eetings  of  the  shareholders  of  ,  tdo.  pre.sident.  state*  th.'it  s.-ile*  the  ela.ss  “A"  .stock  of  company, 

the  two  compar.ie.s  had  okayed'  Canadian  General  Investments, volume  fell  .short  of  the  cfin, pany  .-  normally  navable  July  I  .Arrears 
l.”e  t.-an.-action.  Ltd.  reports  net  earnings  of  $470,-; expectation.*.  New  export  lir.es.  on  .luly  1  'will  am.ount  to  97'i 

Effective  date  for  the  sale  is  '-*1®  charges,  including, he  -says  have  been  -.veil  receiv'd  cents  a  share  The  previous  nay- 

A'jg'j.*t  I.  .income  taxes,  for  the  six  month.sjbut  problem.*  of  foreign  excna.nge  ment  wa.s  16',  cent*  paid  on 

Main  reason  for  the  sale  i.*  that  ended  June  30.  This  comparesileave  few  export  market*  open  An-il  1  '  * 

onsiderable  expansion  and  im-,  with  net  profit  of  $450,2.59  before 'to  the  company  other  than  tn<’  ‘  'i|  i,  '  a„nounr.  d  hv  laek  Kent 
provement  of  the  facilities  in!-ncome  taxes  in  the  like  period'United  States.  Recently  there  Pooke  nre*id<nt  lint'  div'dend 

Chilliwack  and  Yarrow  are  ,>’ear  ago  and  $909, .501  m  the  have  been  indication.s  that  New  payments  wiP  he  snsnendr-d  no 

r.ecessary,  and  the  smaller  com-  I®®®  year.  Zealand  may  be  permitted  to  ^^"mmngpV's  fm-m  dal 

rany  would  have  had  difficulty  in  Total  assets  were  sho'wn  at  $21,-  make  modest  purchase.s  fiorr.  Ca-  financial  position 

f!r.ancir*;*  thr  nc.v  work.  More  ^^L'40  as  of  June  30,  up  from  nada.  ^  _! _ 

than  half  a  miliion  dollars  '.vill  'pc at  Decem'oer  31st,  1953.  During  the  year  Montreal  land  ■ 

gpent  bv  the  B.C.  Telephone  (Tom-  investments  at  market  and  buildings  were  sold  -vvitn  the  rrAU/n  f  nrlf  A.  Soai 

pany  to  expand  and  improve  the '■’^’'-le  were  c_arri_ed  at  $24,618,617,  profit  of  .$4.5,318  being  added  to  vwi  i\  Ut  ,JCai 

jcrvice.  .'4P  from  $19,389,458.  depreciation  account.  Reflecting  a  wide  expansion  in 

Detailed  plans  for  the  expan.=ion  Cash  position  rose  to  $493,939-  - -  -  —  •  sales  over  tho.*e  for  .same  period 

program  are  now  being  worked  ['’V"?,  liabilities  terim  report  of  Crown 

out.  Included  in  the  program  is  $287,274.  against  $182,683  'lllTCriOr  DrCWGriGS  Cork  and  .Seal  Co.  I,td.  for  G 


S;.  I'il’Sa?.,? .IrConsolWoted  Press 

was  turned  into  a  net  prnli’  (qu.-ii  Toronto  —  No  action  wa.s  taken 
to  $3.48  a  share  on  out*tandi:.g  '.A'  by  directors  of  Consolidated  Pre.*,* 


Penmans  Pr . 
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Lstock  of 


IJd.  in  conriecti’in  with  the  quar- 


out.  Included  in  the  program  jg  totalled  $287,274,  against  $182,683 

an  addition  to  the  Chilliwacki  — - 

building,  additional  central  office;  Qominiail  Cf  Anolo 
automatic  equipn'.ent.  more  out-  —  ^ 

tide  distribution  plant  to  carry  CfaWll  Cark  tf  SgoI 
service  to  those  no-A-  waiting  for 

telephones,  as  well  as  additional  -Annual  report  of  Dominion  & 
equipment  for  Yarrow.  .Anglo  Inve.stmenl  Corp.  l.td.  for 


Reflecting  a  drop  in  cro.*s  san-.v  ...u.,,.,,,  -.amir,-,--  -.ft,.,,  aii  united  ran.  Shares  C 

to  $1,988,806  from  p.-eviou.*  year’s i-n  ^  ‘'’'  union  Ga*  r 

figure  of  $2,298,027,  Interior  Brew-  m  cTm 4’^  r  " r:,'  ^  ? . 

cr:e.s.  Ltd.  report.*  for  fiscal  yva--  aMf  of  D  '  v<  .  r  f  f-rs  L’ni.ed  Corp  A . 

ended  March  31*t  19.54  net  earn- "7  $  '<.707.  Net  p 


Carling  Plans  New  .show*  "P'  f^LUigs  after  all  ‘  y,..,,.  Profit  before 

n  ^  f  lenargos  moderately  higner  than  ^  taxe*  y  a.*  S'>‘H0.504  a*  a-minsl 

Brewery  in  Toronto  'for  preceding  year  at  .$203.318,: ■^2®' 7^061  to  T-i  oenus  a  share  ^  . 

—  ^  eoiial  to  $15  63  a  chore  4on  c4anU."n  212.2.0(1  shares  out.standing  at”’''  t  y''”- 

Toronto  —  .Anno'uncemcnt  ’  s  end  of  19.52-.53  fiscal  period.  All  divisions  of_  the  company 

made  here  by  C.  O.  Dalton,  presi-  f’  u  ®dual  Balance  sheet  show.*  net  work-  •''biued  in  the  .*ale.s  increa.*c,  report 

dent  of  The  Carling  Breweries^"  $lL9.o  a  share.  Per  -^hare  earn-|j^g  capital  down  at  .$375,040  from  -tato.s.  Incren.sc.s  in  prices  of  can 
Ltd.,  that  company  has  purchased  calculated  on  10,000  com- 1  g-g  March  31st  1953  de-  and  bottle  caps  which  became  ef- 

a  117-acre  site  in  suburban  Eto- 7°'’  shares  outstanding  after  al-i„4;__  j,  *  Pointed  out  in  renort.;f’'^f've  earlv  this  year  had  little 
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bicoke  for  a  new  brewery.  It  was preferred  dividend  kg, ng  accounted  for  by  reduction 


reported  unofficially  that  cost  of  requirements 


clin^  it  1-s ‘ixd’Xd  out  n  .'eporUfective  earlv  this  year  had  Httlo' ^  a  ^Srml"  n'nT-,ny-'’"nt‘'*InS!'’ ^  ftede\m?b!;"  Jh^ef erred  rare^^^ 

being  accounLd  for  by  reduction  ,  effect  on  doilar-volume.  rclud7ng arr.-Arrears,  US-U  S.  funds,  t  In  company  and  its  subsidiary  the  par  value  of  $l(I0.np  each  of 


The  Bank  of  Toronto  -o, -oyai  bam 

j25  dividend  no.  292  TIIe  KWTAfc  BAH 

.50  Notice  Is  hereby  given  that  a  AB  CANADA 

12°  Dividend  of  Thirty-five  Cents  per 

^30  share  on  the  Paid-Up  Capital  -  _ 

1.50  Stock  of  this  Bank  has  been  de-  UwiuCHCt  NO.  cOo 
3.94  clared  for  the  current  quarter, 

i'(«  payable  at  the  Head  Office  of  the  Notice  is  hereby  given  that  a  di 
5:25  Bank  and  its  Branches  on  and  dend  of  THIRTY-FIVE  CEN' 
2.10  after  the  first  day  of  September  per  share  upon  the  paid-up  capi 
Loan  next,  to  shareholders  of  record  at  ^ock  of  this  bank  has  been  declai 
S'au.i^he  cl^se  of  business  on  August  the  current  quarter  and  will 
.12  14th,  1  .  payable  at  the  bank  and  its  brand 

1.20t  By  Order  of  the  Board.  gf,jr  WEDNESDAY,  TI 

L35t  WM.  KERR,  FIRST  D.\Y  OF  SEPTEMBl 

3.50t  General  Manager.  f.jEX'p  shareholders  of  record  at 

2a°T  Toronto,  July  13th,  1954.  _ close  of  business  on  the  31ST  D.- 

’°  WESTEEL  PRODUCTS  1954 

I'so  LIMITED  By  Order  of  the  Board. 

2-°°  ■-IJV1I  I  ^  ATKINSON, Genera!  Manag 

Am  ’  DIVIDEND  NO.  38  Montreal,  Que.,  July  13,  1954. 

1.20',3 

.30  Notice  is  hereby  given  that  a  —  — - —  — 

•15  quarterly  Dividend  of  thirty  cents 
g'So  per  Share  has  been  declared  on  GREAT  WEST  UUA 

3]50t  the  outstanding  Capital  Stock  of  r'OMDAMV  I  IMITPr 

2  00  the  Company  to  be  payable  in  LeWIVlr'Mni  T ,  L.IIVII  I  &1. 

Canadian  Funds  on  the  15th  day  nivinrvn  KnxirF 

’  of  September,  19.54,  to  Sharehold-  DIVIDEND  NOTICE 

.60  ers  of  record  at  the  close  of  busi-  Notice  is  hereby  given  that 


THE  ROYAL  BAN 
OF  CANADA 


.sot  the  outstanding  Capital  Stock  of  r'OMDAMV  I  IMITPr 
■00  the  Company  to  be  payable  in  OWIYIrMIvT,  L.IIVII  I  &1. 

^  Canadian  Funds  on  the  15th  day  nivinrvn  KriTirF 

of  September,  19.54,  to  Sharehold-  DIVIDEND  NOTICE 

.60  ers  of  record  at  the  close  of  busi-  Notice  is  hereby  given  that 
l’l3  ness  on  August  23,  1954.  quarterly  dividend  of  twelve  a 

.17‘-i  nr,4«r  af  Haa,-,!  one-half  cents  (12>2C)  per  shf 

.47t  Oraer  of  the  Board  outstanding  Class  " 

-•75  A.  W.  MORRISON,  of  the  Company  has  be 

4=  Treasurer  declared  payable  on  August  16 

■94  ■  1954,  to  shareholder.s  of  record 

.75  Toronto.  July  15,  1954.  the  close  of  business  on  July  31 

1°  INVESTORS  . 


the  close  of  business  on  July  3l| 
1954.  I 
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OF  CANADA  LTD. 

DIVIDEND  NOTICE 


By  Order  of  the  Board. 

T.  L.  MATHIE. 

Secrefary-Treasur 


L02  Notice  is  hereby  given  that  a 

dividend  of  7  cents  per  share  has - 

.40  been  declared  on  the  outstanding  LOBLAW  GROCETERIAS  COl 
j'j2  Capital  Stock  of  the  Company,  LIMITED 


E.  G.  O.  HOWARD, 

I  Secretary. 

Winnipeg, 

July  15th.  1954. 
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HENRY  MORGAN  &  CO. 
LIMITED 

DIVIDEND  NOTICE 

A  dividend  of  $1.19  per  share 


quarterly  dividemi  of  3742  cei 
per  share  on  the  Class  “A”  shai 
and  a  quarterly  dividend  of  37 
cents  per  share  on  the  Class  “ 
shares  of  the  Company  have  be 
declared  for  the  quarter  end! 
August  31.  1954,  payable  on  t 
-  1st  day  of  September,  1954, 
shareholders  of  record  at  the  clc 
of  business  on  the  4th  day 
August  1954.  The  transfer  boo 
will  not  be  closed.  Payment  v; 
be  made  in  Canadian  funds. 


By  Order  of  the  Board. 

R.  G.  MEECH, 
Secretai 


annum)  has  been  declared  on  the  Toronto,  July  15,  1954. 
444%  Cumulative  Redeemable _ _ _ _  .  . .  . : 


31st  payable  September  1st,  1954, 


ALABASTINE, 

Canada,  Limited 
DIVIDEND  NOTICE 


By  Order  of  the  Board.  Notice  is  hereby  given  that 

A.  S.  McMURTRY,  F.C.I.S.,  quarterly  dividend  of  fifty  cer 
Secretary.  <50c)  per  share  has  been  declar 
and  will  be  paid  to  shareholde 

Zanq.  Lehiqh  Seeks 

J  I  August  3rd,  payable  Septemb 

yvind-up  Appraval  1st,  1954,  and  that  a  quarter! 

Toronto  —  A  special  meeting  of  dividend  of  fifty  cents  (50c)  p 
hareholders  of  Conger  Lehigh  share  has  been  declared  and  w 
uels  Ltd.  has  been  called  for  be  paid  to  shareholders  of  reco 


Gang.  Lehigh  Seeks 
Wind-up  Appraval 


3’.55'  be  sought  for  distribution  of  ,  V  k,  ^ 
•45  company’s  assets  and  the  sur-  D 

'75  render  of  its  charter.  n  n  h 

L50  In  a  letter  calling  the  meeting  ^  r  er  0 
°'5Q  H.  G.  Ratcliffe.  president,  stale.*  p 

’  that  if  stockholders  approve  the 

jijo  resolution  an  interim  distribution 

^75  can  promptly  be  made  at  the  rate  Paris  Ontario 

5,25  of  approximately  $28  per  share  I  t,.,„ ’,4  ,0-4 
1°5  A  final  dictrihiiitinn  ,.,111  ho 


.list,  payable  December  1st,  1954.  | 

By  Order  of  the  Board.  ! 

S  I 

K.  P.  HAYES. 


Lg5  A  final  distribution  will  be  made' 
1.40  at  a  later  date.  I 


NORTHWESTERN 

150  company  has  a  .substan-  UTILITIES,  LIMITED 

300  Hal  amount  of  undistributed  m- 

come  on  hand,  nart  of  the  disk'-  NOTICE  IS  HEREBY  GIVE 
5  25  bution  will  be  treated  as  a  divid-  Board  of  Directors  of  th 

.45  end  for  Canadian  tax  purposes  Company-has  declared  the  Thirt; 
.60  While  the  exact  proportion  is  not  second  Quarterly  Dividend  < 
■%  yet  known,  it  is  likely  that  it  will!®' 5°  payable  on  Augu 

.’75  be  at  least  50  per  cent  of  the  total' 19o4-  upon  the  outstandir' 

'■'''■'kr6f.™.tx.-srd"iv!dSr; 

J5  _ _ _ _  be  paid  to  the  Shareholders  <■ 

,  UNITED  CORPORATIONS  777,7  business  C 

3.75  United  Corporations  Ltd.  re-  ^  ^  ^  ^  ' 

.45  ports  break  up  value  of  its  assets  DATED  at  Edmonton,  Albert 
•^5  of  June  30  last  equivalent  to  on  the  15th  day  of  July,  1954. 

1.50  518.95  per  Class  “B"  share,  whichl  „  -  „ 

.75  compared  with  $17.45  on  March!  NIL -l ''•^1*1^  l- 

31,  1954.  At  the  end  of  last  year' _ _ _ 

liot‘  was  break-up  «gU4 o  j^CCOlL-FRONTENAC  Oi; 

«°'  - - -  j  COMPANY/ai^  LIMITED 

.53t  Oil  Merger  Approved 

;45  Approval  of  an  offer  made  by 

4*50  Pathfinder  Petroleums  Limited  tr  ■ 

*  McDougall-Segur  Exploration  Co  dividend  No.  ( 

■15  of  Canada,  Ltd.,  Ashmont  Petro-i  NOTICE  IS  irEREBY  GIVEN  that 
leums  Limited  Jet  Oil  T  imiterl  P‘''''l®nri  of  25  cents  per  share  hf 
»  P  nridt  CM,- ^  T  •  7  6een  declared  on  the  no  par  valu. 

3.00  ond  Rund.c  Oils  Limited,  t^’a.*  common  stock  of  MeColI-Frontena 
5,5  Siven  by  Shareholders’  Meeting-  Oil  Comoany  T.imited  for  the  quarfd 

1  "}5t  held  in  Calgary  concluding  with  longing  June  36  1954.  payable  Augu; 

$'25  the  RiinHle  meefincr  tndav  31,  1954  to  shareholders  of  record  a 

5.Z5  me  Kunaie  meeting  today  Ithe  close  of  business  on  July  31,  195‘ 

2  25  The  proposed  merger  calls  fori  „  ^ 

4.50  the  issurance  of  2,898,672  shares  Order  of  the  Board, 

.121,4  of  Pathfinder  Petroleums  Limited  FRED  HUNT.  FCI5. 

„'fto  assets  or  shares  of  the]  Secretar-r 

four  other  companies.  This  w'ill 

•9?,.  result  in  Pathfinder  having  a  total]  ~ 

III  ',1  ALUMINIUM  LIMITED 

.53T  xhe  result  of  the  merger  will 
list  *  consolidated  company  hav-  jSSSSh^ 

1.05  >Dg  holdings  of  1.430.000  gross  rM\/ir>ck.ir\ 

.45  acres  equivalent  to  500,000  net  DIVIUtND 

4  25  acres,'  in  Alberta,  British  Colum-  R  unrirE 

.30  bia,  Saskatchewan  and  in  the  NOTICE 

•60  United  States. 

Annual  net  revenue  is  esti- 

2!25  mated  at  over  $500,000.  O"  •I“l)’  14th,  1954,  a  quartartf 

1.30t  - -  dividend  of  Fifty  Cents  per  sharo  in 

•1°  A  totM^cd^28^  p^^e^re?  shares  U-S- “'"'"cy  was  declared  on  the  no  ' 
;50  of  Silknit  Ltd.  have  been  pur-  Pof  »hor*»  of  this  Compony, 
375  chased  for  redemption  during  the  payable  September  4th,  1954  to 

.75  six  months  ended  J une  30.  There  .hareholders  of  record  at  the  close  of 

are  now  14,278  preferred  shares 
I  'l?  outstanding.  bvsmess  July  3Ist,  1954 


H^COIL-FRONTENAC  Oi: 

1  COMPANY LIMITED 


ALUMINIUM  LIMITED 


DIVIDEND 

NOTICE 


On  July  14th,  1954,  o  quortartf 
dividend  of  Fifty  Cents  per  shorn  In 
U.S.  currency  was  declared  on  the  no 
por  value  shares  of  this  Compony, 
payable  September  4th,  1954  to 
shareholders  of  record  at  the  close  of 
business  July  3 1  st,  1 954 
Montreal  JAMES  A.  DUUEA 

July  1 4lh,  1 954  Secretory 


1  is  outstanding.’  3 1st,  1954 

9.25  - - -  Montreal  JAMES  A.  DUUEA 

1.6834  ROYALITE  STOCK  ISSUED  j.  ,4,^  ,9,. 

105  Royalite  Oil  Co.  Ltd.  advises  Secretory 

that  under  an  agreement  betweenjii_  ~~'1  _ 

■®°  the  company  and  C.  U.  Daniels, 'i  , 

president  and  managing  director,!  CANADIAN  UTILITIES,  , 
1.13  2,500  no  par  value  common  share.*]  .  ij^iTen 

were  issued  to  the  latter  as  of]  LIMlItU 

■40  ’  July  15,  1954.  There  are  now  2,-i  ! 

J  gj  877.448  shares  of  common  stock  DIVIDEND  NOTICE 

.90  outstanding.  Notice  is  hereby  given  that  j  i 

•75  ; - ~  _  quarterly  divdeniJ  <ii  One  Dollar  I 

.37 >4  MORE  B.C.  POWER  and  Twenty-five  Cents  ($1  25)  per  1  | 

British  Col’jmbia  Power  Corp.'  share  on  25.060  s'-;-  Cumulative  Pe- 
^•;;;Ltd.  advises  that  300  additional 

"93»i  common  shares,  without  nominal  company,  issued  and  outstanding 
1 12'4  or  par  value,  have  been  issued  May  Slst,  19.54.  and  a  dividenil  of 
at  a  subscription  price  of  $16,025  One  Dollar  and  Two  Cents  ($1.02) 
basis.  /.ortain  cffioialc  cf  pet  Share  on  lo.ono  5»c  Cumulative 


funded  debt  to  $302,000  from!  Net  income  for  the  .second  quar- 


cluding  extra.s, 

th^new  plant"  mkght'run  To"$10:  .Income  ke  perikil  under  re-  sHooo  aT’beginnin'S''oryear‘7nd'ter  this  year  rose  to’.$540.286,  com-';  ,  Extra  it  was  pointed  out.  is  in  /ranted  to  them.  There  ^^^4  rh7ls"h''Tay"orAu^^^ 

million  anti  that  a  start  might  be  view  amounted  to  $243, 4i4  com-uo  expenditures  on  capital  account  pared  with  $4G9,n97  in  the  corro-'  National  Drug  Extra  lrespect*of  operations  for  the  six  3,156.315  shares  now  issued  sha-eholders  of  recor 

made  before  the  end  of  1955.  pared  with  $2.38. 4ol  in  the  year,  amounting  to  $102,500.  sponding  1953  period.  Declared  by  directors  ®^|months  ended  June  30  last.  outstanding.  at  the  close  of  business  on  th 

Announcement  stales  that  when  ended  April  30,  1953  while  capi-j  in  director*’  report  R.  D.  Barnr.*,  J.  J.  Nagle,  pre.sident,  .st.-itedj National  Drug  and  Chemical  Co.  ‘  An  extra  of  20  cents  a  share  30th  day  cf  July.  1954 

the  new  plant  is  finished  it  might  tal  profit  came  to  $192,901  against: pj-e.^ident,  states  that  principal  Uuit  “it  is  expected  .-ale.s  for  the  (,f  Canada,  Ltd.  during  past  woekiwas  paid  on  December  1st  1953.  TOKONIU  »fcAi  ^U14U  DATFD  at  Fdmonton.  Albert 

affect  operation  of  the  present  $322,748.  Liejuidating  value  of  Ihe^reason  for  the  drop  in  sales  wn.s  <*ntire  year  I9.'t4  will  exceed  thelx-.  as  an  extra  rlividend  of  10  rentsl  The  15  cent  quarterly  dividend  Toronto  Stock  J  this  15th  day  cvf  Julv.  AD.  1954, 


_  ■—  . .  companies  upon  the  exercise  of  the  Company  issued  June  2nd.  • 

-  *  -A  •  *  .1  options  granted  to  them.  There  and  p^w  outstanding,  will  . 

Extra,  it  was  pointed  out,  is  in  rxrtw  tc«iipH  be  paid  on  the  Ifit.h  day  of  August, 

respect  of  operations  for  the  six P^e  3,156,315  snares  now  issued  ,33^  sha-eholders  of  record 


and  outstanding. 

TORONTO  SEAT  SOLD 


at  the  close  of  business  on  the 
30th  day  cf  July.  1954 

DATSID  at  Fdmonton.  Alberta, 


brewery  in  Toronto  but  it  would  common  .stock  wa.s  $493,43  com-jthe  adverse  economic  conditions. volume  of  19.")3.  and  that  income |a  share  along  with  the  usual  rate  was  established  June  1st  last  Exchange  has  been  purchased  for] 

not  affect  plants  in  Montreal,  pared  with  $419.97  a  year  earlier, ;in  the  ba.*ic  indu.strios  of  the  for  the  year  will  be  considerably |<4uarterly  dividend  of  15  cents,  -.vith  increase  from  the  quarterly  $60,000  by  C.  L.  McCutcheon  of 

Tecumsch.  Ont.,  and  M’aterloo.^and  of  the  preferred  $.593.43  Kootenay  region  of  B;iti.*h  Colum-:in  excess  of  rc.*uUs  for  the  priorjboth  payable  September  1  to  ba.sis  of  12'/4  cents  a  share  which  Bankers  Bond  Corp. 

Ont.  lagainst  $.319.97.  jbia.  jycar.'’  siiareholdcrs  of  record  August  6.  had  prevailed  since  March  1847.  The  revious  sale  was  at  $59,000.1 


By  Order  cf  the  Board. 

T  .A.  MONTGOMERY, 
Secretary. 


Ifie  ^nancial  TTmes 


’  the  trend  Of  THB 

Npw  YnrU,  —  Thr  trrmrndousi  in  mutual  fund  shai  rs.  A  I  I  1 1  |V  IVl  1%  IV  Fi  I 

Growth  of  invpptmrnt  companies.  |  '“Both  industries  are  faced  with  *  w  a 

represented  primaril.y  by  mutual  vast  opportunities  for  expansion 

funds  (open  end  fu’ndsi  has  in  in  their  respective  fields,  f'or  our  Anrtlxrc* 

recent  months  brought  forth  part,  we  will  continue  to  strive  -Lfj  ixfi/UtyO 

some  pained  expressions  from  ^  for  harmonious  relations  and  un-|  .  ,  ,  .  • 

insurance  agencies  in  the  United  derstanding  with  the  life  insur-.  The  market.s  are  reported  to  be  in  a  waiting  mood;  meaning 
States.  ance  industry  as  well  as  with;  j^^at  the  i.ssue  between  the  bulls  and  the  bears  has  not  yet  been 

Asked  to  comment  on  sonic  of  all  ;  decided.  Major  issues  have  been  drifting  lower  the.se  past  few 

these  criticisms.  E.dward  B,  Burr.  .Assets  ivear  jib  isiiiion  ' 

director  of  public  information  of  Total  net  assets  of  all  142  in-,  days  and  the  more  speculative  groups,  such  as  the  mines  and 

the  National  Association  of  In-  riustry  rnembers  of  the  National;  lower  priced  industrials,  are  also  naggingly  inactive, 

vestment  Companies  has  issued  Association  of  Investment  Com-i  ,  i_  *  .1.  1  .1.  ,  . 

s  statement  las^  week  which  may'panics  rose_  to  .$.5,991,600,000  as  of.  with  nothing  impressive  either  about  the  volume  or  the  extent 
also  he  of  interest  to  Canadians' -lune  .50.  19.54.  compared  with  $5.-  of  the  fluctuations. 

who  have  been  witnessing  a  si-  074..519.000  at  the  end  of  19a5.;  aircrafts  which,  because  of  their  .spectaeular  nature, 

milar  sharp  growth  of  mutual  the  Association  announced  last.  -.•  /  .u  -i  j  1 

week.  will  never  take  oveir  the  position  of  the  railroads  as  market 

Said  Mr.  Burr.  “'Our  feeling  is  According  to  association  sta-  indicator.',  have  had  quite  a  boost  latcl.y  in  New  York:  but 

that  much  that  has  been  | profit  taking  which  i.s.  of  course,  the  end  purpo.'c  of  all  market 
was  based  on  lack  of  accurate, open-end  companies  or  mutual  •  ,  , 

information  on  and  a  basic  mis-' funds"  rose  to  an  all-time  high^  trading,  has  brought  them  in  line  again  with  the  rest  of  the. 

understanding  of  mutual  funds,  of  .$4.9.51,900.000  on  June  30.  19.54, |  (jjg  industrials. 

"As  we  see  it.  there  is  no  an  increase  of  $805,000,000  over  ^ 

fundamental  conflict  of  interest  December  31,  1953  and  $1,090,000,-1 

between  mutual  funds  and  lifciOOO  since  June  30.  19,53.  f'or  the;  There  is  considerable  unanimity  in  the  oil  stock.',  .'inre  ihis 

insurance.  E'.aeh  business  is  ful-  31  closcd-end  investment  com-|  group  has  declined  not  only  in  Canada  but  also  in  the  .\mcrican 

filling  an  important  public  need,  panics,  total  net  assets  at  the  end  n,.;,ic’„ 

In  its  own  field  and  .'ubjoct  to  of  the  first  half  aggregated  $1.-  maikets. 

thr  most  stringent  public  regu-  039.700,000  as  against  $928,4,58.-  Ga.'oline  consumption  is  sub.'tantially  lower  in  the  t;..S., 

lations.  1000  at  the  end  of  1953  and  $900,-  forcing  the  refineries  to  cut  back  on  processing  thr  crude  oil 

"Some  misunderstanding  hasi  358.000  a  year  ago.  u-  u  ■  u  ■  ■  .  •  .1  *u  _ii,. 

developed  specifically  in  connec-j  Sales  of  new  shares  by  mutual!  which  is  beginning  to  back  up  against  the  wells, 
tion  with  plans  offered  by  a  few!  funds  for  the  second  qua^'ter  ofj  One  of  the  major  consideratjons  in  the  whole  oil  pietiire, 

fund  spon.sors  combining  life  in-  19.54  amounted  *'^“.00^^^  Canadian  production  is  .'till  only  a  small  facet  is. 

surance  with  periodic  purchases,  compared  with  $1.19,600,000  torj 

of  mutual  fund  shares.  It  shouldithe  like  quarter  of  19,53.  For  thej  of  eour'c.  in  the  anticipated  early  return  of  the  huge  Iran 

be  noted  that  the  funds  active!  first  six  months  of  1954  total|  production  into  the  world  markets. 

in  this  field  are  purchascis  over  'fhe^^Hrst  half  of^  'This  oil,  it  would  seem,  is  coming  at  an  extraordinaiil.v  iin- 

Iife  insurance  from  existing  com-' $l.i.aa8. (Hill  over  tne  lirst  nan  01  ...  .  , 


THE  TREND  of  the  BONDS  and  NEW 

•T.  L.  Graham  &  Co.  Ltd.  and  the.  ■m  m  a  mw « 

STOCK  MARKET  :==S-js-SE  ISSUE  MARKETS 

ough,  Ontario  41/4'’^  public  school: _ 

n  4  1  ,  debentures,  maturing  19.55-1974.  ,  ,  ,, 

fiV  debentures  are  offered  to  With  fh  exception  of  the  short  and  the  T'js  <1  were  both  a  little 

^  yield  4.1':fl  for  the  6  to  20  year  prid,  there  was  precious  little  ac- 1 stronger,  while  B.C.  Electrics  were 

The  market.'  arc  reported  to  be  in  a  waiting  mood;  meaning  maturities.  ^  _ _ tivitv  in  the  bond  market  thisinnia*  and  firm.  CPR  3'i!.'  66  gain- 

that  the  i.ssue  between  the  bulls  and  the  bears  has  not  yet  been  |  ORILLIA  SEP.  SCIIOiTls  week.  Inventories  which  frequent- 1  f'd  '2  Point  and  then  eased  a  bit 
decided.  Major  issues  have  been  drifting  lower  the.se  past  few  '  The  Orillia,  Ontario,  Separate  ]y  ()i,-pn.ed  of  in  near  wholc.'alr  und  CPR  4.'  69  also  were  up 

days  and  the  more  .speculative  groups,  such  as  the  mines  and  i„i„  mainiamoH  faivlvi  In  I'm  Industrials,  trading  wa.' 

.  ^  .  .  ,  .  ,  ,  •  ,  •  IP 'I-  L.  Graham  h  Co.  Ltd.  a  new  lots  ate  being  mainlameri  raitiy.  r-  1  u  -  v  .. 

oils  and  lower  priced  indu.strial.s,  are  al.so  naggingly  inactive,  j  of  $26,000  4V,  debentures,  high  this  vear  probably  in  the  inactive.  Cockshult  .is  were  better 

with  nothing  impressive  either  about  the  volume  or  the  extent  iMaturing  from  1  to  20  year.',  the  upiipf  that  oricc'  will  'lav  clo.'e  to 
of  the  flii(«iuatinn'  'debenture.'  are  being  i.'sucd  to  ^  .  '  ,  ,  '  , 

■  ...  .  !  provide  two  new  classroom'  for  timir  current  levels  because  of  the 

The  aircrafts  which,  because  of  their  .'peetaeular  nature,  ,hc  board'.'  .school  in  Orillia.  major  refunding  job  of  the  Bank 

will  never  take  nvor  the  position  of  the  railroads  as  market  ;  -  j  of  Canada  in  September. 

indicator.',  have  had  quite  a  boost  lately  in  New  York;  but  Dphpnhirp^  The  .'hort  end  wa.s  firm  with 

profit  l^^kins  which  i.*?.  of  course,  the  end  pijrpofc  of  si!  market,  ..rtim-ng*  anH  ih{-  ic  thnn^hi 


idobcnturcs  arc  bring  i.<sucd  to  i  m  lk.  .  . 

*  provide  two  now  classrooms  for  current  levels  because  of  the 

the  boards  school  in  Orillia.  maior  ?*cfundin2  |ob  of  the  Bank 


Offer  Debentures 
Of  Gunnar  Mines 


inactive.  Cockshult  is  were  better 
by  'i  and  there  was  fair  demand 
for  Doseo  4s  61  at  96';-97.  Issues 
of  Dominion  Tar,  Irving  Oil  and 
Price  Bros,  traded  .mmewhat  bet¬ 
ter  than  mn.st. 


between'  mutual  funds  and  lifciOOO  since  June  30.  19,53.  For  the;  There  is  cnnsiderable  unanimity  in  the  oil  .dock.',  .'inre  thi'  ,,  quicklv  a.'  possible,  with 

insurance.  F.aeh  business  is  ful-  31  closcd-end  investment  com-|  gmup  has  declined  not  only  in  Canada  but  also  in  the  .American  i'  ‘  ,  '  mrison  and  Co,  Ltd.,  "  .u-, nr.-fnm-i- 

filling  an  important  public  need,  panics,  total  net  as.scts  at  the  end'  k  ,  "  ""d  A-  Co.  Ltd.  and  P.  A.  'h''  «  'I'"":!  pP'form 

in  its  own  field  and  subject  to  of  the  first  half  aggregated  $1.-  '’pp  riiiti.sn  mat  Keis.  '  Daly  Co  Ltd.  of  Gunnar  Mine-- Ltd  aner  hy  the  Rill.s  ha.'  lent  .'trength 

the  most  stringent  public  MOo'i  consumption  i.s  .sub.'tantially  lower  in  the  t;.,S..  Uf  an  i.'.'ue  of  .519 .500  000  four  per  'p  thP'''  PP"'^iP'-  -'^hP'''  'P'-p 

^  $900,  forcing  thr  jcfinrrios  to  rut  back  on  processing  thr  cnirlr  oil  cinL-ine,  f  w  ^  hnnHc 

“Some  misunderstanding  has!  SoH.OOO  a  year  ago.  u-  u  •  u  •  •  ^  *u  n  sinkins  fund  debentures,  due  bonds, 

developed  specifically  in  conncc-|  Sales  of  new  shares  by  mutual,  which  is  beginning  to  back  up  against  the  wcll5.  October  1.  IflfiO.  at  100.  to  yield  The  very  high  prices  paid  for 

tion  with  plans  offered  by  a  few!  funds  for  the  second  quarter  of|  One  of  the  maior  considerations  in  the  whole  oil  pietiue,  s-,  week's  aurtion  left 

luranee^^XpeTodle^purehases^^  .;r59,6o“  forj  p^  '^e  Canadian  production  is  still  only  a  small  face,  is.  ,  The  debentmes  will  carry  war-  mo.-t  of  the  banks  and  dealers 

of  mutual  fund  shares.  It  .should!  the  like  quarter  of  19,53.  For  thej  of  eour'c.  in  the  anticipated  early  return  of  the  huge  Iran  j' T'fV®!' a"  li''/ro- ''  ithout  employment  for  their 

hr  noted  that  the  funds  aclivo|first  six  months  of  19o4  total|  production  into  the  world  markets.  of  rommnn  fnnd^  and  two  things  hannrncd- 

in  this  field  are  nurchasers  ofisalcs  were  $375,123,000.  a  gain  of;  .  •  ,  4  ^  f'ach  oOO  de*  ano  luo  ^nlng.^  nappenrn. 

life  insurance  from  existing  enm-! S15..5.5a.non  over  the  first  half  of'  This  oil,  it  would  seem,  is  coming  at  an  exlraoi dinaiilv  no-  .benture  at  $10.  per  share  up  to  and  first,  the  call  loan  rate  declined  to 

panie.s.  and  thus  are  bringing  the;  19.53.  !  suitable  time.  For  the  Canadian  oil  indu.'try,  certainly,  the  i'p^pp'P"  ”p'Pt>p>'  '•  at  SI  1  ,  rent  at  the  beginning  of  this 

[r.TeT;mo[.n,^"r,i  :rrfr,;ilirs|  shl?c 'rcd^t^mlrns.^^*^^^  ^^^■'''7-  :Oc.obe^'T,  758.'7nd'"at p^'pp^-  pp'" 

and  in  fact,  even  to  some  fami-,  lion  reported,  pointing  out  that'  men'  within  areas  now  reached  by  Canadian  producers,  for  ^share  up  to  and  including  Sepicm-  tain  instances  at  Ica.'t.  .'ome  .'ur- 

hes  which  have  not  previously ;  shareholders  of  open-end  com-;the  time  being.  (.See  Page  9,  this  issuel.  "P''  """I  pl„^  of  bank  funds  and  .'ceond. 


major  refunding  job  of  the  Bank 

■„  ,  •  c-  .  u  Price  Rro'.  traded  .mmewhat  het- 

of  Canada  in  September 

.  J  r  .u  ic  'hsn  mo.'t. 

The  short  end  wa.s  firm  with 

fair  volume  and  Ihis  is  thought  |  *•' 

to  have  some  relation  to  the  vig- ■  In  new  i.'siir.',  Gunnar','  $19  5 
orous  rffoi  is  of  our  monetary  |  million  issue  of  5  per  cent  sink- 
authorities  to  get  our  Bill  market  ;ing  fund  debentures  was  formally 


prices  in  view  of  the  improveil 
business  outlook  and  the  likeli¬ 
hood  that  business  loans  will  ex- 
,  pand  in  the  second  half  of  1954. 


Government 

and 

Corporation 

Securities 

Enquiries  Invited 


i  Offering  was  made  thi'  week  hv  ^i’'em-iiies  m  an  nui  nii,  nidion,..,,, 

Nesbitt.  Thom.'on  and  Co  ltd"  Seine  as  quickly  as  possible,  with  announced  and  it  i'  already  being 
'wood  Gundy  A  Co.  Ltd.  and  p"  A  '^p  fP'^nlt  that  a  strong  perform-  traded  before  offering,  in  the 

'Daly  Co.  Ltd.  of  Gunnar  Mine.' Ltd.  ^ner  hy  the  Rill,'  has  lent  .'trength  range  in2'2-in4',.  A  lot  of  free 

'of  an  i.'sue  of  $19,500,000  four  per  'e  their  cousins,  the  short  term  rides'  are  evidently  being  taken, 
cent  sinking  fund  debentures,  due  bond.'.  !  W.  C.  Pitficld  will  offer  $.500,000 

October  1.  1960,  at  100,  to  yield  The  very  high  prices  paid  for  of  Canadian  Piopane  54  per  cent 
5G.  Bills  at  last  week's  auction  left  enllateral  in.i.'i  .'inking  fund  deh- 

.  The  debenliiies  will  carry  war-  mo.'t  of  the  banks  and  dealers  entures  at  90,  to  y'rld  5  6  per  cent 
!rha.s;.7fVer‘A%u^1.'r9S''y7ar7i^  employment  for  their 

. . - . . 

iner^'haTe”'’'"^’'  ''  '  -’P-'  pp"'  '^P  beginning  of  this 

jper  shair  np  m  and  including  ,  •  4.  m^titution.b  thrrr  to  thr  shortrr  I 

October  1.  and  at  «;r>  nrr  calendar  week  mdicatins  in  cer-  ^  .  u  ,  ,,  I 

_  .  .  !*  '  .  .  .  term  market  bec-au.<r  of  an  imwill-M 

in,2ne.‘!S  to  iiicrrasr  their  holdina:? 
of  the  lnn2er  irrrn^  at  present 


had  this  protcclif>n.  .panics  have  the  option  at  any 

“Tf  is  nur  view  that  the  serv-'time  to  convert  their  holdingsj 
ires  of  these  two  industries  arciinto  cash  equal  to  the  currcnti 
romplemcntary,  and  not  basical-;  ret  asset  value  of  their  shares.  | 
ly  competitive.  This  concept  isjKor  the  six  months  ended  «Tune: 
recocnizrd  in  the  sales  literature' 30.  a  period  of  generally  rising; 
nf  most  mutual  fund  sponsors  markets,  redemptions  amounted 
who  stress  the  ownership  of  ade-  ir  $193,693,000.  compared  with 
quate  cash  .sa\’ing.s  and  adequate  $131,403,000  for  the  correspond*, 
life  insurance  befoie  in\TSlment  ing  period  of  1953.  _ j 


Partial  Calling 
Cement  Preferred  | 

.Aniiniinceiiiriil,  i.'  mude  by 
diieetrir,'  nf  Cunsda  Cement  Cn. 
I.,td.  nf  rslling  foe  iTdemplion.  nn 
Rfpteniher  28th  next,  nf  230,558 
tthsres  nf  the  outstanding  pre¬ 
ferred  stock  nf  company  at.  thci 


United  Funds  Seeks 
ISEC  Registration  I 

j  Wa.'hinglon.  —  .Annniineement 
is  made  by  the  Securities  A  ilx- 
change  Cnmmi.'.sinn  nf  an  appliea-. 
tinn  hy  United  Funds  Canada  Ltd. 
nf  Toronto  for  pcrmLs.'ion  to  rc-l 
gister  as  an  investment  compan.vj 
and  sell  its  .securities  in  the  United! 


.  ,  ,  J  J  ,•  cm  States,  .According  to  an  SEC  offi- 

Atipulated  redemption  ptiee  of  $30  application  will  be  grant-l 

«  share  plus  accrued  dividends  unle."  someone  requests  aj 

There  are.  at  present,  a  total  of  formal  hearing  on  it  by  .Aug.  22.  | 

$980,558  shares  of  preferred  The  company,  it  is  pointed  nnt.| 
nock  outstanding;  hence  the  p;,.'  complied  with  the  SEC  nil-l 

redemption  nf  230.5.58  .'hares  will  in®,c  on  circumstances  under  which 
leave  750.000  .'hares  outstanding.  Canadian  investment  companies 
Cost  nf  redemption,  aside  from  ^,3^.  ,o®i,^ter  with  SEC  and  sell 
Bcerued  dividends  which  w  ill  be  ^.^poio-ities  in  this  country.  , 

n'-gligihle  as  a  dividend  has  just  CniUd  Funds  Canada  al.so  has: 
hern  declared  payable  September  ^  registration  .statement  fori 

20th.  will  amount  tn  S6.916  , 40  ^  p^,.  common 

a, Id  balance  sneet  of  company  offered  for  .salej 

"■'  n-o  through  an  underwriting  groupi 

rash  of  $.3.0,0  11,  and  Domtiiion  ^  ^  Co.. 

'’  and  Francis  L  Dupont  and  Co 


The  four  big  meta  s  in  Canada — Noranria  and  Nickel,  .Mum-  .  ,u  “  ,  ' 

^  ,  ,  ,  ,  .in  the  4  .year,'  19,i6 

mum  and  Smelter.'— have  shown  a  measure  of  weakness:  al-  'clu.'ive  will  provide  f< 
though  there  was  no  price  movement  in  metal  markets  to  point  ment  nf  $15,2.50.000  nl 

direcllv  at  these  recent  decline'  which  with  a  final 

ouetii.s  ai  tne.'P  recem  aecime.  .  mafuritv  of  $4  2,50.000 

.As  in  ail  these  groups  which  deal  with  basically  strategic  ficient  tn  retire  all  c 
eommndities.  the  metals  are  also  influenced  hy  their  rurrent  Company  has  coni 
inahilitv  tn  estimate  the  trend  of  external  developments.  For  Eldorado  Mining  and 
’  ■  .  J  .■  .•  .u  .  Crown  eompanv,  fo 

It  goes  without  saying  that  it  is  not  domestic  consumption  that  uranium  concentrates 

influences  the  prosperit.v  of  the  industry.  'of  $76,9.50,000.  and  it 

The  extent  of  the  steel  indu'trv's  production  drop-- to  65  drli\ erics  will  coinn 

October  1,  19.55  and  1 

per  cent  and  now  66  per  cent  of  capacity  against  100  per  cent  fjy  Octohei-  I  I960 

nine  months  ago — naturail.v  reflects  itself  in  the  operalinn.'  of  1  F.stimated  net  pr, 

the  industry's  biggest  customer.',  who  are  al.so  customers  of  j.vars  19.56  to  1960  ineli 

the  lead  zinc  and  copper  refiners.  L  ',''^'^  '1 

land  sinking  fund  payments,  but 

•I*  •>  •>  j  before  income  taxe.s 

The  steel  rece.ssion — and  with  an  output  deficit  of  one  third  joff,'.  Under  the  Inco 
one  may  call  it  that — nafurall.y  reflects  itself  also  in  the  iron  "’f'  company  will  be 
ore  indust*.y.  Ore  from  the  fields  around  Lake  Superior  is  being  exemption  period 


bet  .30.  1960  bank  funds  and  .second. 

;in  the^'t  ,S""l957m’’l'959  7.’7'^^'’'"" 

clu.'ive  will  provide  for  the  retire- !  in'ci  the  short  term  bond  market 
ment  of  $15,2.50.000  nf  debentures.'  Prices  on  the  short  term  Canadas  - 
which,  with  a  final  payment  at  „  ,  -r,  .  u— ,  ,  ,  week' 

maturity  of  $4.2,50.000  will  be  suf-  ®  . 

ficient  tn  retire  all  debentures.  ended  and  for  a  da.v  nr  so  it  looked 
Company  has  contracted  with  as  if  the  market  was  in  for  an  im-  1 
Eldorado  Mining  and  Refining  Ltd.  pxpeetedlv  .sharp  general  ri.sr  I 
a  C.rown  company,  for  the  .sale  of  ,,  '  ,  ,  ,1 

.uranium  toncentrales  to  the  value 

of  $76,9.50,000.  and  it  is  expected  opened,  thr  Bank  of  Canada  nf- 
delireries  will  commence  before  f^red  shorts  to  take  up  thr  slack 
.October  1.  1955  and  br  coinplplrd  i  j  .u  .  i  ■ 

hy  Oclnbrr  I.  1960.  supnly  and  thrrr  wa*  a  .d.ahtl- 

I  Estimated  net  profit  for  the  'h''  Oncc'  of  thr 

l.vars  19.56  to  1960  inclusive  is  $18.-  shorts. 


A.  E.  Ames  &  Co. 
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However,  .-omr  gains  wrrr  lirM 


before  income  taxe.s  and  write-  Dee.  .54  ro-r  .5  rents 

offs.  Undrr  thr  Income  Tax  Act  over  last  week,  as  did  the  2*40  58.1 

Inv/nTr"'';  The  issue  of  2-4.s  Dee.  56  were  up! 

advantage  of  a  .16  months  income-  „ 

tax  exemption  nerind.  ""  "’f'  "'nek.  a  perform- 


j  shipped  down  In  the  U.S,  steel  centers  much  faster  than  it  can 

I  he  used,  which  may  mean  a  real  surplus  of  ore  being  stacked 

I  up  at  terminal  points  by  the  end  of  the  shipping  season, 

I  Of  the  203  blast  furnaces  in  the  L’niled  States,  some  72  are 

'  now  shut  down,  some  of  them  for  the  holiday  season,  others 
for  lack  nt  market.s.  These  are  important  considerations  the  in- 
I'cstor  mu.s-l  keep  in  mind.  The.v  are  al.'o  ennsideratinns  «  hich 
I  make  the  bull.v  boys  who  see  the  Dow  .lones  at  400  before  the 

j  .vear  is  outlook  .somewhat  odd  to  sa.v  the  least.  They  must  have 

j  big  stuff  to  distribute,  to  keep  up  that  sort  of  chant. 


I  Canadian  indu.'tiial  operations  are  considerably  more  stable; 

although  there  are  significant  ciit-backs  loo.  The  decision  of 
I  Studebakcr  in  Hamilton  tn  close  down  until  after  Labour  Da.v, 
I  still  some  six  weeks  awa.v,  provides  an  illustration  as  to  how 
the  moderatel.v  sized  operators  in  an  industr.y  are  hurt  when 
I  the  big  outfits  decide  tn  slug  it  nut. 

Since  all  indications  are  to  the  effect  that  the  big  battle 
between  Ford  and  GM  is  not  only  being  waged  in  the  U.S.  but 


$1.019  6.56.  .  announcement  staled  that!  Studebakcr  in  Hamilton  tn  close  down  until  after  Labour  Day, 

dividend  rate  of  $1,30  a  shai  e,  j*  y'|  still  some  six  weeks  awa.v,  provides  an  illustration  as  to  how 

hence  redemption  nf  230.558  shares  ^7  teim..  wnu  ^c  moderatel.v  sized  operators  in  an  industr.v  are  hurt  when 

will  mean  a  saving  in  preferred  •'OPPl'f^d  latei.  i  •  .  . 

dividend  requirements  of  $299,725.!  " 

or  just  .short  of  50  rents  a  share  .’lOKr.  c  I  I  .‘Ai.  t Since  all  indications  are  to  the  effect  that  the  big  battle 

ri^k'oiUsta^ndin-'’'”  Continemal'cTi  Co,""lnc..'' wre  ford  and  GM  is  not  only  being  waged  in  the  U.S.  but 

For  fiseai  year'ended  No\  ember  during  the  fii  st  part  of  July.i  al.so  in  Canada,  there  is  considerable  interest  in  the  outcome 

30;h,  1953.  Canada  C'ement  Of  this  total.  1.355  shares  wei-ej  only  as  In  who  will  emerge  Iriiimphant,  as  Harry  Ralogh, 

eainings  '  l'' an'd  ^No*^^’  aTdi  '''''  estimable  boxing  announcer  would  have  it,  but  also  who 

$697  a  share  on  its  outstanding  tion  plan  P.n.  i  ana  i\o.  i.  anni 

rommon  slock,  highest  earnings  in  '38.228  shares  were  issued  upon-  is-ill  gel  the  short  end  nf  the  stick. 

nmpan.v's  history  and  up  from  ^conversions  of  $4.25  cumulativPi  Ij  pould  make  quite  a  difference  to  Iheise  who  thought  that 

PirroHiu''*  vpar*^  not  of  $4  62  a  sr(*onrj  prrfoi'rod  .'*fork.  Thorp  «  i  i  i 

hare"”^"'  •  ^  3  577  318  shares  outstanding.  I  E'^''h  Canada  was  worth  100  a  share  p\en  before  the  battle 


\»'ill  gel  the  short  end  nf  the  stick. 

It  could  make  quite  a  difference  to  those  who  thought  that 
Ford  of  Canada  was  worth  100  a  share  p\en  before  the  battle 
got  underway. 
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Investors  who  have  been  following  the  Canada  Cemenf 
siory — and  who  have  been  following  it  up  to  its  present  level — 
natumlly  wonder  whether  the  announcement  of  a  redemption 
of  part  nf  the  preferred  stock  is  ail  that  may  be  expected  lo 
justify  the  advance.  This  redemption  means  about  an  extra 
fifty  cents  per  share  on  the  common,  and  thus  may  be  said  not 
to  have  been  the  whole  cause  of  the  sharp  advance  over  the 
past  year.  (See  Page  I.  this  is.'uef 

The  Gunnar  i.ssue  of  over  $19  millions  is  the  first  proof  that 
al  the  uranium  business  has  become  big  business  and  ht  that 
it  takes  real  money  to  put  a  worthwhile  property  into  produc¬ 
tion.  With  .Algom  and  P’-nnin  in  line  also  for  heavy  construction 
and  financing,  this  important  nev  primary  industry  for  Canada 
comes  of  age.  It  provides  giiirianee  tn  both  the  .smaller  com¬ 
panies  and  to  the  spreulator.'  in  luaniiim  shares  nf  which,  we 
understand,  there  are  quite  a  fe\,  around  in  Canada  and  the 
United  States.  In  uranium  you  have  lo  be  big.  or  you  don’t 
rale  very  highly. 


i  The  purpose  of  the  issue  is  tn  ance  matched  by  the  3,'  .56 
;pp.v  the  costs  and  expenses  of  the  ...  ...  . 

Medium  'term'  Canada.'  were  I 
benture  interest  during  the  penorij  .  I 

of  plant  eonstruction.  estimated  quiet  and  unchanged.  This 

al  $1.37.5,000  over  an  estimated  applied  almn.'t  equally  In  the  long-' 
period  of  14  months;  to  repay  a  ,,  ^phniigh  there, 

bank  loan  incurred  tn  finance  part  I 

of  the  pre-production  cost'  of  $3,-  "'.ere  gain.'  of  '«  on  two  is'iies.  ■ 
476.369,  and  to  pa.v  the  balance  of 

I  the  pre-production  co.sts.  ;  Provincial  bond.'  were  not  too' 

,  While  securitv  restriction.'  do' 

inol  permit  disclosure  nf  tonnages  ""  i.-siie-  ar- j 

.and  grade,  the  pi  esrni  gro.s.'  value,  ing  fnr  a  lai  ger  than  normal  | 

of  the  uranium  recoverable  fromj.chare  of  the  voliiine.  The  two  latest  I 
the  main  ore  body  indicated  byi,,...  a,  -n  j  ' 

diamond  drilling  lo  date,  at  prices'”'^’" 

agreed  upon,  i.s  estimated  to  he  ini  8s  64  both  w  ere  up  '»  on  good  I 

excess  nf  $125,000,060.  Diamond  trading  and  s.imc  of  the  straight 

drilling  indicates  further  reserves  _ i.  ,  .  ,  1 

|of  an  unknown  value.  About  onr:0"''^"^^  f 

lhalf  of  the  ore  reserves  so  far  iti-i  There  wa'  fair  volume  in  C?ur- 
jdicated  ran  be  recovered  by  open  bee  .8.'  69.  but  the  remainder  of 

r'f:7i:?;7uon  has  started  on  a^'^^  ""  THC.  I'sues  of  the' 

Iplanf  and  mill  with  a  rated  eapa-  three  eastern  provinces  were  gen- 
|eity  of  1,2.50  tons  daily,  which  is.rrally  dull,  although  there  wa.' I 

'expected  tn  go  into  operation  in  „  j  „  -  ,  ,  .  I 

'October  1955.  demand  fnr  long  term  Nova; 

j  - - -  — - -  .Seotias  and  New  Brunswick.'. ; 

InSt’almCnt’  Plon  However,  because  of  a  scareity  of; 

^  L  D  L  offerings.  little  trading  actually' 

drOCK  rurchases  rieveloped  P.E.I  i-  64  were  traded 

New  York.  —  Instalment  plan|jn  light  volume  and  remain  scares 
securities  buyers  have  put  up  al-  , 
most  $4,000,000  so  far  under  the  ” ’ 

monthl.v  investment  plans  of  thej  Manitoba  Hydros  of  rerent  issue 
New  'York  Stock  Exchange  and  I  were  100' j  bid  and  .showed  a  bit! 
its  member  firms.  _ _  .u,_  _ _ ' 


The  exchange  has  reported  thai  •'Strength  than  in  immediate- 

[more  than  19,000  pay-as-you-go  l.V  pa^l  weeks.  I 

i  programs  have  been  set  up  since,  j 

'the  principle  of  buying  stocks  oni  .  i,,,i  ' 

instalments  went  into  effect  last!  ''"1^; 

i  January.  These,  if  completed,  weakness  for  a  period  last  week,  p- 
'eventually  will  represent  invest- 'pipping  to  99-99'4  but  recovered  to  I 
-ments.  exceeding  $45  million 

'  New  monthly  investment  plans  ''  Munic.pal  is.  ues  were 

jare  being  written  at  the  rate  of  dormant.  !  j 

i  too  to  150  a  day.  .About  90  per  Ip  |pp  Utilities  section.  Algnma  ■ 
'cent  of  the  plans  are  being  used  . 

by  folks  who  have  not  up  to '  =’>'•'  fairly  active  at  1 .3.1  and  | 

:  now  bought  any  stocks  or  mhci  Bell  Telephone  3'’'4S  79  were  up  's  j 
i  securities,  3{  lOI'j.  Rrizilian  Traction  t"i'  70  [_ 
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^  for  additional  shares  nf  The  Royal  Bank 
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r.Rt>9  are  all  included  in  a  new  booklet  about 
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understand,  there  ate  quite  a  frw  arniind  in  Canada  and  the  INVESTMENT  COMPANIES 
I  United  States.  In  uranium  you  have  lo  be  big.  or  vou  don't  i  Supplied  by  MeCiiaig  Bros.  Inc. 

,  .  ,  ,  ‘  -iiiiv  ?nih.  in.if  I 

,  niv'.Paid  ' 

I  ~  - . . — -  -  -  •  -  ,  in.-vli  iCenl'l  Rid  A.-kcd 

.  .  -a  -  !  .  -,1  ,  U  .  .  .1.  '.Affiliated  Fund  22 |7 1  S.i.tl  $.5.33 

World  Conference  aSes."  '  '  .cana’^md"’’^  ilii  islt 

Stock  Exchanges  >  The  last  such  conferenee  "'^■'l^nmrrJonwcalUi^'lnt '3  Isa 

^  held  in  New  York  in  1947,  snd; corporate  Inve.'*,  '2.'  6;4R  7.64 

Canadian  stork  exchanges  h*ve  ,^.35  attended  by  delegates  from  |  Grouped  Inc.imr  26  1  5.(7  ,5.97 

been  iovdted  In  send  representat-  19  stock  exchanges  in  the  't.s'? 

'ives  tn  the  Hemispheric  Confer-  and  Canada  and  20  in  Latin  •Am-'Lcvcragc  Fund  2’  (.1.5  4  56 

cnee  nf  Stock  Exchanges  stated  erican  countries.  Purpn.'e  of  the  'Mass.  Investor.' t  9.3  23.52  25.43 

to  be  held  in  New  York  City  next  gathering  is  tn  promote  infer- [  f7''Fun'r'’H  76  ’  .3  w  4  24 

.October  18-20  inclusive.  The  cnn-'change  of  business  between  nia-, of  cj,,  :,;74  a!,3l 

'ference  is  sponsored  by  the  Inter-'jor  exchanges  in  this  hem i.ophere,:. Supervised  Gr.  va  2  1,1  2.15 

lAmerican  Counril  of  Commerr?ias  welt  as  exchange  of  fYi'^po  i  tsi  ii  55  ’4  59 

and  Production,  and  the  Newimclhods  and  discussion  of  mutual!  .  _i;  s.  Vunri.'.  (  j—CaniTai  Gains 
York  and  .American  Stork  F.x- '  prohiemi.  '  Di-ti  ihution 


1.23  4.56  1 

26.51  29.03 1 


6.64  11,911 

7.47  6.67  i 


3.96  4.24 

5.74  6.31 

2.13  2.151 

4,19  4.23! 


THE  ROYa4L  bank  OF  C  ANADA 

Right^i  to  Subscribe  for 
Capital  Stock 

The  Royal  Bank  of  Canada  has  issued  to  its  shareholders.  Rights 
to  subscribe  at  530  per  .Share  for  Shares  of  its  Capital  Stock  on 
the  basis  of  one  Share  for  each  fi\'e  Shares  held  of  record  at  the 
close  of  business  June  .30ih.  10.54. 


McLeod, Youmg,Weir  &  Company 


DIALIRS  IM 

GOVERNMENT,  MUNICIPAL 

AND 

CORPORATION  SECURITIES 

50  King  Street  West  276  St.  James  Street  West 
Toronto  Montreal 

fiilDphefio:  EMpirt  4-0161  TeUphenot  HArbour  4361 

>ttawa  Winnipeg  London  Homilton  Voncouvor 

Calgary  Kitchener  Quebec  New  York 


M<Leod, Young,  Weir  &  Ratcli  fee 

MEMtEES  OF 

THE  TORONTO  STOCK  EXCHANGE  MONTREAL  STOCK  EXCHANGI 
CANADIAN  STOCK  EXCHANGE 

STOCK  ORDERS  EXECUTED 
ON  ALL  EXCHANGES 


50  King  Str«»t  Wotl,  Toronto 


Telophonp:  EMptro  4-0161 


THE  RO\  AL  BANK  OF  CANADA 

idditionnl  Slinrrs 

The  Bank  has  iAsiied  aubscriptinn  warrants  to  its  share* 
koldcrg  of  record  at  the  close  of  business  on  .func  30,  1934, 
evidencing  rights  tr*  subscribe  for  additional  slock  at.  $.30 
per  share,  in  the  ratio  of  one  share,  for  each  five  shares  held. 
“Rights”  expire  on  October  19,  1954. 

Shares  mas  be  paid  for  in  ten  monthly  instalments  nf  .43 
per  share  romnieneing  Orlobcr  19,  1931.  Instalments  may 
be  paid  in  advanee.  on  or  after  Augu.st  2.  1934. 

ffe  offer  our  forHilies  In  inreslnrs  lo  — 

(n/  h'.xen  ise  their  “Ri/ilils'' 

(h)  Pnrrhnse  nrldilifuinl  “RInhts''  nr  shores 
(r)  Sell  nil  nr  port  nf  their  “Rights''  nr  shores 

Additional  informalion  wilt  hr,  fiirni.'hrd  without  cost  or  obligatioo 
Orftrrs  nrrrplerl  for  execution  on  nil  stock  exchanges 

Dominion  Securities  Grpm.  Limited 

Underwriters  and  Distributors  of  Investment  Securities  since  1001 

TORONTO  MONTREAL  NEW  YORK  LONDON.  ENG.  WINNIPEG  CALGARY  VANCOUVER  VICTORIA 
LONDON  KITCHENER  BRANTFORD  HAMILTON  OTTAWA  QUEBEC  HALIFAX  SAINT  JOHN 

27.5  St.  James  Street,  W MnntrrnI 


Pax  ment  for  the  Shares  may  fie  m,tde  in  leu  nioiitiily  in-lalmenfs 
nl  ,51,i  per  Sliare,  I  he  first  lalling  due  on  October  lOfh.  1034 
when  the  Rigiiis  will  expire.  Instalments  may  be  paid  at  anv 
branch  of  the  Bank,  and  any  or  all  of  them  may  be  jiaid  in 
adxancc  at.  an>  lime  on  or  after  Aucust  2nd,  Id.if. 

Shares  subscribed  for  through  the  exercise  of  Rights  will  rank 
for  dividends  to  the  extent  to  w  hich  and  from  the  date  on  w  hich 
payments  are  made;  the  Shares  will  not  be  transferable  until 
the  full  subscription  price  has  been  paid.  Dividends  are 
currently  being  paid  on  Royal  Bank  Shares  at  the  rate  of  $1.40 
per  Share  per  annum. 

Both  the  Rights  and  (he  Shares  <>(  The  Rnval  Bank  of  (.'anada 
arc  traded  on  I'he  I'oionto  Sim  k  P.xi  hange  and  ifie  Montreal 
.'"tock  P.xcliangc;  orders  for  their  ptircha-e  or  sale  may  be 
entered  at  any  of  our  offices.  I'hr  Shares  are  currently  quoted 
al  about  S4o  and  the  Rights  al  about  $2,110. 

inquiries  will  receive  prompt  attention. 

Wood,  Gundy  &  Company 


Toronto  Montreal 

■Saint  John  Quebec 

Kitchener  Regina 

LonHon,  F.ng. 


-Limited— 

W  innioeg 
London,  Onl. 
Kd  monton 
Chicago 


Xancouver  Halifax 

Hamilton  Ottawa 

Calgary  X’ictoria 

.New  York 


THE  FINANCIAL  TIMES,  JULY  23,  1954 


_  1'^  T  I  f  rxporls  to  Italy.  It  represents  an 

Bank  Sees  Rising  Trend  ot 

,  A**  potential,  wl’ifh  is  one  of  the 

Australian  Business  Activity 

-  The  Bank  e.xpects  that  about 

“Ml  the  evidence  points  to  ris-, indicate  that  .-Vii-stralia  would  be  halt  the  loan  will  bo  di.sburscd  in 
ing  internal  activity  and  buoyant ;  well  advised  to  conserve  her  over-  Italian  lire  and  about  halt  in  Swis.s 
tufsiness  conditions'  in  Australia"  I  seas  currency  rc.sourccs  at  a  level  francs.  Italian  lire  in  the  amoun 
the  Australia  and  New  Zealand  sufficiently  high  to  meet  the  de-  of  approx, maWy  3.7  lO  n^ 
Bank  Limited  states  in  its  Quart-  mands  which -avoiild  be 

erly  Survey  for  July.  •Production ,  upon  them  by  adverse  sea.sons  mmion  kvwl 

in  all  sectors  of  the  economy  with  a  further  drop  in  world  prices  ofif'^'^*^-  aom .  ...  million  Swiss 
in  all  scciois  01  ine  etoiioiii,,  .  francs  required  to  cover  the  bal- 

the  exception  of  foodstuffs,  whuh  .  T'  .  ,  ,  lance  ot  the  loan  will  be  drawn 


Bank  of  Montreal  Appointments 


have  suffered  from  seasonal  set-i  -  While  there  is  no  need  for  pes- ,  the  proceeds  of  the  Bank's 
backs  in  certain  areas.  iia5  on  tlie  ijenoKU  oulJook  of  its  bends  in  Switzerland 

creased  considerably  compared, Australia's  export  trade.  Pat'ticul-r'*^, 

with  the  corresponding  period  oflgrly  while  the  demand  tor  Rh-er  ^wer 

the  preceding  year,  while  some  m- :  is  so  strong,  it  behoves  her  to  ook ,  Verbundgcsel-  t 

nustries  have  approached  record  carefully  to  the  futmc  and  ^Austrian  Electric  Power  ' 

levels  of  output.  I  steps  now,  while  conditions  are- Government-  . 

“The  number  of  houses  undcri  favourable,  to  prcpaie  foi  dini-,^.^,j^j,^  company  which  as  part  of  * 
construction  has  increased,  while  icultics  which  w-ould  undouPicdly  national  pow'cr  network  con- 
activity  continues  to  expand  in  in- i arise  if  the  return  from  wool  were  t^ols  the  operations  of  the  Drau- 
riustries  producing  goods  for  the  to  show  a  marked  decline.  ,kraftwerko.  The  Vcrbundgcscll- 

consumer  market.  Retail  trading., . . — .  ' schaft  system  serves  seven  of  .Aus-; 

although  it  showed  a  seasonal  de-|  tin  t  TIM  L  I'tria's  nine  provinces,  and  the  com-i  ' 

Cline  earlv  in  1954.  has  been  high- 1  IlfflW//  K/tftb  jYlnbps  panics  it  controls  supply  about 
er  than  in  the  same  period  of  i  two-fifths  of  the  public  powerj 

iq!i3  1  X  A  X  *  T  consumed  in  Austria.  The  area  in-i 

‘••The  rise  in  iiitenial  business  Ist  AUStriail  LOait  ,cludcs_  Vienna  and  most  ot  Aus- 

activity  has  occurred  while  wages!  _  tna  s  industrml  centre.  - 

and  costs  have  been  more  stable.  Washington  —  The  International  -  -  -  .  ^ 

Bank  for  Rocon.frurtl.n  and  Do-,  "'BBIEM  OUTPUT  STP.,nV 
and  prices  has  enabled  business  velopment  this  week  announced,  O'Brien  Gold  Mines  Ltd.  reportsj  ‘ 
10  lift  the  le\el  of  output  on  a  sat-  it.e  first  loan  in  Austria.  The  loan  production  for  the  quarter  ended  , 
i.cfactory  trading  basis.  will  be  in  Eurepoan  currencies.  valued  at  $217,075.!  'l 

Ln-.n'^^  '8.067  tons: 


However,  two  things  I  should  m  I  —————————— 

try  to  avoid;  getting  drawn  into  UttaWd  OUTDIUS  Baok  Staff  ChanOeS 

an  argument  or  discus.sing  any  ^ 

of  the  figures,  plans  and  tech-  1  •  bank  OF  NOVA  SCOTIA 

nicalitics  of  life  insurance.  IH  lYlaV  A.  M.  S.  Chandler  has  been  ar 

***&**^*  ***  pointed  manager,  Richibucto,  N.B., 

Life  insuiance  salesmen  fre-  _____  A.  H.  Kranz  to  be  manager.  Cor 

quently  encounter  situations  sim-  1rin9nni.1i  'ri—nsi  Quest,  Sask. 

•I  ihii  nnn  vn,.  ri  u  rru  I®  * "c  Financial  Times)  q  Wamboldt  to  be  manage 

liar  to  the  one  you  describe.  They  ,  ,  Bridgetown,  N.S. 

,  ,,  T  u  ,■  ,  Ottawa  —  Monthly  financial  „  . 

are  caused  partly,  I  believe,  bv  C.  D.  Campbell  to  bo  manage 

,  .  .  .  ,,  ,  ,,  ■  statement  of  the  federal  govern-  Sydney  Mines,  N.S. 


Bank  Staff  Changes 

BANK  OF  NOVA  SCOTIA 

A.  M.  S.  Chandler  has  been  ap 
pointed  manager,  Richibucto,  N.B., 
A.  H.  Kranz  to  be  manager.  Cor 


feminine  distrust  of  the  necessary] 
legal  and  mathematical  comolex-  “  ”  ,”.7'*'  Verdun,  Wellington  and  Rielle,  Qu, 

itics  inherent  in  a  life  insuiance W.  A.  Barrett,  assistant  accountan, 
‘  ^  insuiance  5144  543  qoO,  an  increase  over  the  Lachine,  Que.,  promoted  to  accoum' 

contiact.  To  this  is  often  added  $120,820,000  for  May  ^"j.' r.  O'Neill  to  be  accountant.  Lon 

the  emotional  compulsion  of  1953  ^ptal  revenues  for  May  were  branch.  Ont  ,e,ountan 

avoiding  the  thought  of  unpleasant  ^eiow  the  figure  for  same  month  North^SyS  N.S.° 

eventualities.  at  $390,133,000  as  com- 

To  be  fair  I  should  also  say  pared  with  $409,858,000;  but  ex-  oilby^  N  accountan 

that  a  large  number  of  wives  are  penditurcs  showed  a  still  greater  A. '  'g.  Pacev  to  be  accountan 
very  practical  and  genuine  realists  drop  at  $245,590,000  a.s  against  Peterborough  South.  Ont. 

When  it  comes  to  working  out  ^289.038,000.  THE  ROYAL  BANK 

As  a  consequence  of  the  better  A.  G.  Ramsay  has  been  appointe 
P  •  budgetary  showing  for  May  the  "’a^F^Summ^ers^rn  l!2'manager  . 

^  surplus  for  first  2  months  or  cur-  Hastings  and  Columbia,  Vancouvo 

*  1  rent  fiscal  year  of  government  „ E-  I-  Taylor  to  be  manager  a 

Getting  back  to  your  proolcm:  „„,y  g^out  $26  million  less  ^ 

another  salesman  told  me  how  a  than  that  for  corresponding  per-  Eighth  Avc.,  West.  Calgary.  Alta, 

prospect  of  his  got  the  enthusias-  iod  of  1953-54  fiscal  year  at  $174,-  W.  R^  Donnachie  to  be'accountan 

tic  co-operation  of  his  wife.  He  TQfnl°Te\fe'ilfnP<!'7nr  the*^V  *  S^.^^l^ab^ooke  to  be  accountan 

cr>rr«k  j  I  j  246,000.  Total  rcvcnucs  for  the  2-  at  Broadway  and  Commercial  Driv« 

took  some  gioceiy,  doctor  and  rnonth  period  were  about  $43  mil-  Vancouver, 
cleaning  receipts  from  the  kit-  lion  lower  than  same  period  last  IMPERIAL  BANK 

chen  file  and  clipped  them  separ-  $635,553,000,  while  total  §  B  Merrill  has  been  appointe 

.  ,  .  ....  ,  expenditures  were  about  $17  mil-  manager,  Yonge  &  Bioor  Sts.,  To 

ately  to  three  life  insurance  pol-  ijQj,  lower  at  $461,352,000.  onto,  vice  retirement  of  G.  R.  Murto 

icie.s  he  owned.  He  then  went  Largest  declines  in  receipts  for  Guelph,  On'b manage 


ment  for  May  shows  a  surplus  of  P- 

,  Verdun,  Wellington  and  Rielle,  Qu 
revenues  over  expenditures  of  w  a  B.arrett.  as.sistant  accountan 


R.  n.  Mulholland 


G.  Arnold  Hart 


Appointment  of  R.  D.  Mulholland  and  G.  .Arnold  Hart, 
M.B.E..  as  new  as^Lstant  .general  managers  of  the  Bank  of 
Montreal  has  been  announced  by  Gordon  R.  Ball,  president  of 
the  Bank. 


Mr.  Hart  ha.s  held  the  posts  of  assistant  supeiintcndent  of 


estate  plans. 


real  branch.  He  joined  the  Bank  at  Peterborough,  and  has  'h®'"  separ- y®a‘  a'  ^3,>,5a3,m^ 

.served  as  iiianager  of  tiie  mam  offices  at  Ottawa  and  Victoria,  ately  to  three  life  insurance  pol-  lower  at  $461  352  000.  I 


pctition"'fronrimSran^  S  VinCHc^”^^  SI4.07  in  the  like  period 

Le  sigmi  of  growing  pre.ssure  S!:‘aJ;>i®_Alf - 

upon  financial  resources.  These [  -  — —  '  ■  " 

developments  di'a'>v  atiention  to 

whVh‘’”Si'tmSy!'®aj;;S‘™o  BBiik  of  Canada  Statement 

be  lather  Ic.ss  satisfactory  than 

the  internal  situation.”  ■ _ _ _ _ _ 

lha?'"Ahhou'cph'^'the' decline  i"ifoiil-l  Weekiv  statement  ot  the  Bank  of  Canada  as  at  July  14.  1954,' 
!fafof^sdm^'’ru^l  tndu-trics  ca-i  show  total  assets  72.406.998  lower  than  previou.=  week  at  2,311. 16i. 481. 
be  rSaSa^  seasons  and  only I'nvcstments  are  shown  31.'242..56.i  lower  than  previous  week  Hold- 
ne  regaraca  as  seasonal  d.ia  oni.N  ,  Ste  •Iin<’  &  US  Funds  were  2.715.757  higher  while  other 

temporary,  other  considerations  of  were  7.5660774  lower.  Circu- 


Weekly  statement  ot  the  Bank  of  Canada  as  at  July  14.  1954,' 


Description  Available 

of 

BRUNSWICK  MINING  &  SMELTING 
CORPORATION  LIMITED 


An  Oiitstanding  Ganailian 
Growth  SliKk 

I  i«lcd; 

Toronto  S(rK‘L.  Izchanpe 
Canadian  Stock  Fxrhange 


'  Mithoot  obligation,  pl-a«r  aend  mr 
[  Brunawirk  .M.  &  S.  Corp.  Lid.  dra- 
I  rriptioo: 


-  lation  was  5.204.4,55  higher  while  other  liabilities  were  4.699.117  lower.' 
In  comparison  with  corre.sponding  week  last  year  total  assets 
were  70.472.054  lower.  Investments  reveal  a  decrease  of  59,048.773. 
i  Circulation  was  20.361.991  higher  than  same  period  last  year  and 
I  deposits  are  shown  91.993.304  lower. 

I  Comparative  figures  herewith:  ; 

!  .lulv  21  Jiil>  It  i  p  Last  \Vk.  C'p.  I.a.st  Yr.  I 


YOUR  LIFE  INSURANCE 

EVERYDAY  PROBLEMS 
DISCUSSED  AND 
ANSWERED 

By  Charlie  Pike 


! Assrxs— 

S-tcrjr.g  A  S  Funds 
Other  Currcneies  . 

Total  . 

Rills  D.scoiintcd  .  .... 
Vnv.WCFS  TO— 

I  Chart.  &  Sav  Bt.i'ks 
Total 

■  INVKSTMENTS— 

I  Tieas'ury  Bills  . 

Gov.  Secur:  (2  yrsi 
Gov.  Sec;  (Long  Term) 

1  Securities  .Prov, 

Bonds  .C  T5cb.  I-D  F.  i 
I  i  Other  Seen: .  . 

I  Total 

I  Indus!  Dev.  Bank 

I  Bank  P-em.  '-e.s  . 

I  .511  other  .5sscis  . 


53  nia.’.tS 
190. mo 


:  715.7.57  —  14,029.164  j 
23.191  -•  115.915 


-|be  the  bills  they  would  have  to  and  in  deductions  at  source  for  A^P''^"'Adams  has  been  appointe 
face.  personal  income  tax,  down  at  1st  assistant  accountant.  Main  Branch 

‘  ,  ,  $69,191,000  from  $85,904,000.  St.  Catharines,  Que. 

j  It  was  h.s  program  to  sell  his  defence  expenditures  accounted 
policies  back  to  the  insurance  for  a  goodly  proportion  of  the , 

^  companies  at  that  time  and  take  decrease  in  expenditures,  being  ^ 

'  payment  in  the  form  of  monthly  million  lower  at  $168^52^0 

I,.,  .  _.  .  as  compared  with  $178,637,000.  /Til 

I  life  income.  These  would  be  the  other  departmental  expenditures  /|f"  \ 

accounts  that  the  insurance  dollars  were  down  at  $61,407,000  from  | 

would  pay.  He  further  explained  $80,367,000  in  first  2  months  ot 
that  should  he  not  live  to  retire- 

ment,  these  policies  would  pay  wife  now  feels  proud  of  what  her  ’ 

,  the  same  bills  for  her  and  the  husband  has  done  for  them.  (V 

.children. 

The  next  step  was  to  clip  the  To  return  to  your  case.  Why 
j  insurance  salesman's  proposal  to  not  think  for  a  few  days  of  what  ''  A 

j  the  previous  month's  mortgage  is  most  important  to  your  wife 

(account.  It  was  pointed  out  that  about  your  home?  You  then  can  vVUp’ 


'  Namf  . — . . . . . 

!  .  ;  Total  . 

I  4dore?5 . . . - .  I  LI \BII.1TIKS— 

I  I  Caoita;  Paid  Vp  . 

I  .  ‘  Rc--  Fund 

I - - - - -_j  Notes  in  Cu'C'.iiation 

DFPUSn  s— 

_ _  __  w  Govt .  of  Canada  ,,, 

H.  r.  Fionn  &  I  O.  Limited  P  Government 


\(rmhrrs 

/nc.  Af^nc.  of  (lanndtl 

RpTil  Bank  Building,  .Montreal 
PL. 4671 


Total  . 

I.IABII  ITIF.S 

(Othc.'  I'u  ■  t 


943.4.iS 

.5.'>.204..59a  i  2.743.948 

—  1.3.91.3.249 1 

^  000.000 
.vooo.ooo 

:i^6.!n2.or..=i 

1 ,4^:2. 595  -T-9 
}  514.030. -tIS 

9,.>44.9:<4 

36.452,5^5 

2.39  379  056  —  24  ’.8«  '29 
;.41j.535  59;i  7.;!59,682 

529, 128. 596  —  14. 253. 180 

'  9.544.979 

36.580,812  —  147.946 

. i 

1 

t  28.IJ7.893 
—.323,801,742' 

-r  20!897,j62| 

2.189.926.47; 

2.221. 169. 036  —  3:.242.565 

—  59.048,7731 

''5  Ch'O 

25.0N>O.OCn 

1 

5410.217  -  187 

286  427  1 

34 .352,:. 50 

73.790.713  —  38,903.566 

2.800,874  1 

2-t::  :97.481 

2  383  574.479  —  72.406.993 

—  70.473,0541 

.*  TOO  0*^0 

.5.000. noo  . 

_ ! 

■!»).O''*0..367 

U't.O.o'"*  3''7 

1-5T0.011.575 

;. 564, 807, 120  -  5.204,455 

20.361.991’ 

30.0fl:  s;6 

,53,885.9(16  —  ;5.9C4.090 

—  4.472,764 

6;;:. 794.679  —  57. 741. 144 

—  4!. 342.250' 

:!2!no3!6.;4 

34.0;9.’.74  _  2.0:5.540 

—  46,173.2801 

..  628.033.98.5 

703.699.759  —  75.660.774 

—  9!.993,304  j 

^56.730.^.56 

6:f.39:.2:6  ■-  2  748  433 

—  6.247. !60! 

;;;.926.8D8 

.36626.01.5  —  4.699.117 

—  593,582  '| 

::.3:r!67.4Ri 

2  .38.3.574.479  —  72.406.998 

—  70.472.0.54  1 

What  Course  Should  You  Follow  in  Discussing  j'*’®  previous  month's  mortgage  is  most  important  to  your  wife 
Life  Insurance  With  Your  Wife  UhT^oremLr'nrvmen?  7'  ?h'  7°'""  "'””1 

-  the  premiiim  pa\ment  for  the  illustrate  how  the  security  pro- 

Over  the  past  fifteen  .vears  1  our  house  free  and  clear.  My  other  ^„rtgage  policy  was  only  cquiv-ivided  by  the  contract  you  want 

have  built  up  an  estate  through  insurance  would  be  used  up  forialent  to  a  1  per  cent  increase  in!  to  buy,  will  make  certain  that  she 

life  insurance.  It  is  made  up  of  this  one  purpose  alone.  the  mortgage  interest  rate.  Onlcan  keep  what  is  valuable  to  her. 

five  policies  and  I  feci  has  been  lifp  insurance  .salesman  call-!  the  other  hand,  it  meant  that, I -  — 


satisfactory  for  our  insurance  re- 1 


are  aged  7,  10  and  If 


I  ed  to  sell  me  a  plan,  but  m.y  wife,  even  if  the  father  did  not  live 
would  not  hear  of  it  and  becamejto  pay  off  the  mortgage,  the  housej 
so  angry  that  he  had  to  leave. | 'vould  stay  with  the  family  as 
(What  arguments  would  you  iLse  their  home. 


£OVmBLB 


Not  long  ago  we  bought  a  house  to  change  her  attitude?  They  would  have  their  own 

with  a  large  $19,000  mortgage.  Ii  D.  S.  H.  home  to  live  in;  or  a  clear  asset 

feel  that  the  purchase  changed  j  ...  ...  jf  jj  sold;  or  an  income 

our  insurance  situation.  I  j  don't  know.  I  don't  kno-w  if  it  had  to  be  rented.  Should  the 

-Accordingly,  I  began  to  think  anything  about  your  wife  or  what  policy  not  be  cashed  in  before 
that  I  should  consider  a  mortga.gC|is  causing  her  to  object  to  your  retirement,  its  values  could  be 
policy  so  that  my  wife  would  get;  efforts  to  give  her  security.  u.sed  to  pay  taxes.  This  man’s 


Wherever  you  go  in  Canada . . . 


(6 


/\«6 


((.■(«^“ 


PROVIDENCE,  R.l. 
CHARTERED  1859 

One  of  the  Phoenix  of  Hartford 
Group 

CAN.ADIAN  DEP.ARTMENT 
MONTREAL 

GEO.  LYMAN  &  SON 

Limited 

General  Agents 

McCILL  BLDG.,  485  McGill  Street, 
MONTREAL 


ESSEX  &  SUFFOLK 

Equitable  Insurance  Society 
Limited  of  England 
I  ESTABLISHED  A.D.  1802 

CANADIAN  OFFICE.  MONTREAL 
D.  L.  DUNLOP,  Manager 

GEO.  LYMAN  &  SON 

Limited 

General  Agent* 

McGILL  BLDG.,  485  McGill  Street, 
MONTREAL 

Phone:  UNiversity  S-277I 


againsf- 

RAlNanJREVEUERS 

Anyone  who  ever  visited  Lon¬ 
don  knows  Piccadilly  Circus, 
and  the  famous  statue  of  Eros, 
God  of  Love,  poised  above  its 
central  fountain.  This  statue  has 
taken  a  lot  of  punishment  dur¬ 
ing  the  past  sixty  years,  from 
both  practical  jokers  and  Lon¬ 
don  smog.  But  because  the 
.sculptor  cast  it  in  aluminum  — 
it  was  the  first  large  statue  to  ba 
cast  in  the  “new  metal”  —  it  has 
come  safely  through  the  years. 
When  it  was  cleaned  up  for  the 
Coronation,  it  gleamed  as  fresh¬ 
ly  as  ever.  The  enduring  beauty 
of  aluminum  has  meanwhile 
made  it  a  favorite  of  modem 
architects,  furniture  designers, 
decorators  too.  Aluminum 
Company  of  Canada,  Ltd. 
(Alcan). 


FIRST 

With  Complete 

STOCK  REPORTS 


for  smart  new 

comfort 


for  exciting  "Travel  Living" 


All  across  Canada,  as  more  and  more  of  Canadian 
National's  359  modern  passenger  cars  go  into 
service,  traselling  is  becoming  a  new  and  delight¬ 
ful  kind  of  "Travel  Lis  ing”.  When  you  go  C.N’.R., 
you  enjoy  travel  with  a  flair  ...  a  revelation  in 
comfort,  and  the  widest  variety  of  day-and-night 
accommodations  for  etery  budget. 

h  costs  less  than  you  might  think  to  travel  on  the 
C.N.R.  For  example  look  at  these  low  coach  fores 
between  Montreal  and  Vancouver:  One  way  $78.71; 
Round  trip  $128.30.  Proportionately  low  fores  apply 
for  tourist  and  other  types  of  sleeping  cor  travel. 


Ask  about  substantial  savings  offered  by  New  Family 
Fores  to  Western  Canada  and  to  Mid-West  and 
Western  U.S.A. 

For  reservations  and  inlormation,  see,  write  or  phone 
your  local  Canadian  Notional  Passenger  Agent. 


■sNl;'.. 


I'n//  hat  e  a  wide  chrjice  of  ^ 
sleeping  ear  accommodations 
—  spacious  drawing  rot)  ms, 
compart ments,  bedrooms,  pop¬ 
ular-priced  roomettes,  duplex- 
roomettes  or  berths.  .AH  are 
ideal  for  day  and  night  traiel. 


Hanadian 

National 

Railways 


AVenue  8-2136 

Is  Our  New  Telephone  Number  in 
Montreal  for  oil  Editorial  and  Business 
Deportments. 

Please  moke  a  note  of  it 

Toronto  number  remains  unchanged  at 
EMpire  8-9350 

iBe  financial  Ifmes 

410  St.  Nicholas  St.  —  Montreal 


1 954  is  Q  year  that  will  see  many  changes  in 
the  financial  world.  Time  means  money 
and  The  News-Herald  saves  time  by  bring¬ 
ing  FIRST  COMPLETE  coverage  of  the 
stock  markets  plus  vital  information  of 
markets  and  business. 

Public  favor  and  confidence  in  our  finan¬ 
cial  pages  is  reflected  in  port  to  the  steadily 
increasing  circulation. 

May  We  Serve  You? 

THE  VANCOUVER 

NEWS-HERALD 

THE  'GOOD  MORNING'  NEWSPAPER 
426  HOMER  STREET, 

VANCOUVER  3,  B.C. 


WATER  tells  the 

truth  about  whisky 

Put  Seagram's  “83”  to  the  water  test; 

Water,  plain  or  sparkling, 
reveals  a  whisky’s  true,  natural  flavour 
and  bouquet. 

Seagrams  “83" 

‘S^cciprciiti.S' 


.THE  FINANCIAL  TIMES,  JULY  23,  1054 


/hy  Stelco  Brief  Suggests  I  Z  7  , 

b  Change  in  Union  Contract  Canadian  I 

-  I 

hp  StPPl  Company  of  Canada, Unit  of  thr  CWS  piosram- will  hp  F.|^•A^clAI,— n.B.s. 

..  in  iUc  bripf  to  a  conciliation  about  13  cpnt.s  an  hour.  »  rhariprrd  Rank.-.Mav  11 


Canadian  Business  Index 


ard  in  Hamilton  urged  that  the  cost  'I*  ^^milton  Work'^  Dpmanri  Dono-it^ 

isting  contract  with  the  United U^on^e  of  $1820.000  per  .^^r,  or  SaviriRs  Deposits 

celworkers  of  America  he  ce- 1$2. 730,000  when  applied  t^iiough-  Current  Loans  . 

Thout  ^changP '"""dcclarin''suc^i°  Th'e^’/p  opw^’^WS  rato.s  would  bP  UfpNn^u^^ilrc'p^aTp?-**;^ ,„o 

l^on'^^S*^  bPnPm"ca''nadaVre..;oactivPjo  April  1  1953.  ..o' 

pr-all  economy  and  the  6.6.93  duting  the  tpim  of  the  next^  Tot'i  nrvpn.ip  ' 

Pn  and  women  .still  employed  a 1 1 «2ree^^‘;n ,  .^rprodL.- 


J/a^Td  — D™sedi"^  Canada  would  have  their  earn- 1  ~ 

for  inerca.sed  by  ,$.3,600,000-  and ;  Bi:slNESs  rONDlTION.s-o.B.S. 

.11  ^  S  'Ibp  company'.s  <  osls,  in  the  face  Genpral  Krnnomir.  .Situation — 

^^/pirn^nH  ha«^r^arb!tahlv  pom  of  declining  .saie5  Volume,  would;  Index  of  Industrial  Prodiictio 

lid  Vivoff  of  np7  !  ^Pn  ‘’y  i  'P’>'  ’P" 

lied  layoff  f  ^  ,  Answering  the  Steelworker.s’j  Production  and  General  Biisinr 

nt  of  Pmploy%P.s  at  Hamilton'^^^^^^^  Mineral  Produriion- 


ton  Works  of  the  Steel  Company 


vpnup—  2  month.s 
pcnditurc.s  . 


United  States'  sIppI 


April  I9.'i.i-.39  equals  100  Z»*9 

Production  and  General  Business 
Mineral  Prnduetion— 

Gold — 4  months  ....  1.47.1,119 

CcTicnl,-;;  month.s  .  Bbis.  .1.042,471 

,\..bc'" OS— 15  months  . Ton.*  ’9.1,204 

s  oal— .1  months  .....  Tons  4.36)  .090 

Crude  Oil  -.1  months  .  .  Rbls  21,824,049 

Natural  Ga.s — 4  months  m.c.f.  .19. .112,000 

Maniifactiirlnp  Production — 

March  193.1-39  equals  100  .  253.8 

Flour — 10  months  (at  Bbis.  )7, 431, 000 

l.eathcr  Bools,  shoc.s — .1ms  Prs.  9.183,000 

Newsprint— 5  month.s  .  ..  Tons  2,446,980 

Wood  Pulp— .1  month.s  .  .  Tons  3.883,364 

Paperboard— ,1  months  .  Tons  179,84,1 

Fine  Paper  4  month.s  .Sh.  Tons  89.731 

Steel  Ingot— 4  months  Sh.  Tons  1.290,627 

Pig  Iron— .1  months  Sh.s.  Tons  1,9.17.6.19 


1R.S4 

Chaner 

$ 

$ 

% 

_  .l-TOtt, 972,000 

.^.2n.l66,ono 

,  :.!) 

....  .5..377,.i27,000 

.‘Lioa.oarv.ooo 

.1,4 

3,777,829,000 

.'’.,101,765,000 

•  II.O 

60.497,616.000 

57.682.056.000 

t  43 

nth*  677,.500.000 

634.800.000 

,  6.8 

t  .  1.892,223,831 

668.773. 71R 

1-182.6 

....  6;i.5..i,i3,0OO 

678.632.000 

6. .3 

_  161  ..i'52,nnf. 

178,386.000 

3.4 

....  174.201.000 

200.346.000 

—  13.0 

n— 

Z»*.9 

254  .5 

—  4,6 

'  f  •,  R  F  ftil  Apvaw  sPhtion  ts  now  increased  toif 

LlOSCa  LtTCUtl  «rrow  ^,4  -^J^p  ,^,^4  volume,  handsomely 

Meraer  PrODOSed  bound  also  contains  a  lenathy  see-, 

TV  fc  **.  ®  comprising  the  educational,  ^ 

VfUlUUf  M  r  Md  Coincident  with  the  annual  financial  and  industrial  directory.' 

I  fv  meeting  of  British  Empire  Oil  Co.  The  Canada  Today  section  is' 

(JffpfpH  KV  (jjr  Ltd.  in  Calgary  on  .Inly  31st,  a  reprc.scntcd  by  brief  descriptions 

■r  special  general  meeting  of  share-  of  the  province  and  of  the  gov- 

—  -  'holders  will  be  held,  at  which  ap-  crnmcntal  organization  both  pro- 

The  General  Electrie  Company  proval  will  be  sought,  for  aecep-' vincial  and  federal. 


B.E.  Oil  -  Arrow 
Merger  Proposed 


supply  colour  W 


for  ing  Co.  to  exchange  all  outstand-: lional  Reference  Book  i.s  a  valu- 


busines.s  and  industry.  British  Empire,  and  a  capital  re-  newspaper  or  individual  purpo.-cs. 

Pictures  are.  not  broadcast  with  organization  of  British  Empire.  -  -  - 

this  equipment  as  they  a,>-e  from  Under  the  proposed  capital  t\’  SALES  Ur  WIDELY 


OFFICE  SPACE  AVAILABII 

Montreal  furntshert  offices,  tele¬ 
phone  and  serretarial  services  for 
.sept.  1st.  Free  parking.  Ask  for 
pamphlet  giving  fiill  details. 
Tclanscrpbone  A-  Fxenitive  Suites 
Inc.,  *nnn  park  .\vcnuc,  .Montreal, 
r.q. 


ACCOUNTANT 


1  -ni  .  .  '1.  .  ,  .u  j  -  nnn  nr,/,  "  -  I  Large  mining  company  m  Ontarip 

s.l  p  commercial  TV  station,  biil  are  change  the  authorized  ,1.000,900  Ottawa.  —  Sales  hv  manufart-  requires  the  scrvicc.s  of  a  Cost 

I  "  ninr'rf*’  frnm  Ihr  TV  ramrra  cVtor/hc  \»'ill  Ko  mnvrrt/'H  inln  1  .  _  .1  A#*r*niintant  a»  tF»r*ir  mmiwes  *Br/\rh- 


■piped"  from  the  T'V’  camera  shares  will  be  converted  into  I.- 
through  eoaxial  lines  nr  over  000.000  shares  with  shareholders 
microw'ave  relays  lo  home. type  to  receive  one  new  share  for  each 
i  receivers  or  iarac  screen  TV  pro-  five  shares  presently  held,  and 


urers'  television  .sets  in  Canada 


Accountant  at  their  mining  prop¬ 
erties  Applicant  should  have 


were  32  per  cent  mine  accounting  experience  and  e 


,  i,  u  u  J  higher  at  26,349  unil.s.  comnared  sound  theoretical  accounting  tram- 

.shares  presently  held,  ^nd  ing  This  post  earrics  considerable 

■on.solidatcd  capital  will  he  'V’”  rcspon.sihilitv  including  supcrvi- 

isrH  tn  10.000.000  shnrns  by  “P  sion  of  b  sonri  sizod  office  staff. 


Furthermore  import  of  com-  ,  rompauv  brief  quoleo'  A^bc 

titive  pmducts  from  European „  L  Kelloek.  chair-  r  oal-5  months 

untrics.  where  wage  level.*  are  Conciliatinn  Board  in  Crude  on -3  months  . 

nsiderably  below  our.s,  hasij^p  railway  dispute  in  19.32.  wlio  Natural  Ga.s-4  montt 

reed  price  reductions  over  Manulactiirtng  I’rodiiction- 

de  variety  of  the  company’s'  ..  '  j,  ^an  .scarcely  be'  March  1935-39  equals 

oducts  and  has.  therefore,  el-  ,.,ai„ipd'  ihat  this  board  .should!  r  J'* ' s 

eted  further  reductions  in  do  -  .acppp,  ,he  mere  fact  of  the  pay-  Nowspiin't  ."s  mornhs”'^ 

r  sale.s,  which  have  been  wcllipnp,,^  hy  the  .American  railways  Wood  Pulp— 5  month.s 

low  19.A3,  and  even  below  19.32. i^f  a  certain  wage  .scale  as  con-  Paperboard— 3  months 

len  the  expanded  plants  wejclusive  of  the  propriety  of  the  Eine  Paper  4  month.s 

ive  now  were  not  in  operation. "ipiaim  to  payment  of  the  samei  Pie^'i/nn— 

The  company  brief  noted  thati.scale  by  Canadian  railways."  |  Power  oroduc.  -4  mih 

e  union  .had  pointed  to  'profits,  Mr.  .Justice  Kellock  decided.  Auto  Sales— 5  months  ?  Units  189.35.> 

19.3.3"  as  9  ground  on  which  a' that  use  of  American  wage  scales'  Paint.  Varnish  Sales- 3  mths..  .4  23,4,32,000 

ige  increa.se  should  be  granted  had  no  validity  in  respect  of  Ca-j  M^mdttu^r'lnv^^iones,  Apr.'  .9..599:8K 

,  «  .  A-  i.*  •  Rnildmc  Permit^— 10  months  635.(^6,000 

In  1958.  Ibr  company  enjoyed  No  Discernible  Relationship  FORt'iGN  TR \DF— 

e  largc^st  .sales  volume  in  its  The  brief  continued:  '  There  Toial  E.sport.  .  4  mor-  ]  .64.3„mflOO 

story.  This  v;.as  due  tn  the  faet  has  never  been  any  discernible  I  Total  Imports  .  4  mos.  1,232,100,000 

at  the  newly-expanded  plants,' relationship  between  U-.S.  rates;  Total  Trade  4  mo.s!  3,446.600,000 

ter  a  eapiial  expenditure  of  $60jand  our  rates,  for  the  simple,  Balance  . 

illion  sines  I9.il.  principally  ati  reason  that  they  have  not  beenj  ^  J  . 

amilton  Wot!:',  had  made  pos-jestablishcd  on  the  basis  of  anyi  s',,., r.  d  c 

jle.  the  highest  level  of  steeLcommon  criteria.  Our  tCanadiani,  ‘  ^  ^  - 

oduction  ever  attained  by  tbejrates  have  been  determined  by  |  •nfln!i”rtm-f''s:fnrir^s=i/,'^ 

mpany— 1. 9.37.032  tons  of  ingots,  wholly  Canadian  standards  and  Retail  Sales  .  !  '  4 

lied,  an  increase  of  7.6  per  rent; conditions  despite  repeated  ef-  Wholesale — May  ■.3.5-.99 

'er  the  prevous  high  year.  19.32. |  forts  by  the  union  to  inject  for-  Commercial  F'ailures 

Idditional  approved  capital  ex-  eign  elements  in  negotiaiions."  R^o'^rlnn'r/rino.  ww 

inditures  v  ill  cost  .$21  millioni.  The  brief  contended  that  any  Do  ' Cum  total 


The  GE  announcement  follows, increa.sed  tn  10,000.000  shares  bv  I!""  "P  sion  of  a  good  sized  office  staft 

"  licon.se  agreement 'the  creation  of  9.000,000  additional  P'j,'  rlrner.''"  JevrrT!"hundrM  employ^f 

with  the  Columbia  Ri oadcastingishares.  ,  aTt"activr  community  with  excel- 

System  granting  GE  the  right  toi  .Arrow  DnlJinc  Co.,  a  Delaware'  April  radio  .sales,  in  contrast,  lent,  educational  and  hospital 


219.6^  —  tvn  manufaeture  apd  .sell  field-.se-  ;  corporal  ion.  owns  and  operates  were  down  .34  per  cent  at  .39,282  laciliiict 


several  hundred  emnloyees  m  an 
atfaclive  community  with  excel- 
conirast,  lent,  educational  and  hospital 


6,608.000  --  3  7|quential  TV  broadcasting  equip-  24  ’-igs.  has  some  production  unit.s  again.si  60.000,  and  in  the 


1.5,054,860 

.32,215.000 


L8W  I  44.3, ment.  which  currently  approximates  four  months  were  24  per  cent 

.1.000  ;  ,2i;  General  Eleetric  also  is  making  20  barrels  of  nil  a  day  and  holds  lighter  at  l.i2.70.3  against  203.2.3.3, 

colour  TV  equipment  for  TV  undeveloped  acreage  in  Oklaho-  the  Riireau  of  Slatislics  lepnried. 
--  3  broadcasting  stations  under  this  ma.  Texas  and  Illinois.  - -  - - - 


were  24  per  cent 


10  550  000  —  ‘7  3  02heement.  - -  ; 

2:.V57:63a  ..  za  applications  for  closed  eir-  Wftrle  nn  Rin  ' 

3.665.1.30  h  i  eiiit  colour  television  appear  to  tt  uriv  un  wiy 

176,649  -  .L'^ibe  limited  only  by  the  imagina-  I  DImm*, 

17r3  649  '  Sales  presentations,  in  dp- 

1  .364;763  —  24  0, Partment  stores  with  riemonstra-j  Kdmnntnn  — Construction  work 

!2.4.32'..524,000  —  1,0  tions  and  .style  showings;  btisinessih.ns  been  .started  on  the  new 

0- cK-'enn  ''0, Conferences;  transmitting  new  de-’j,,ipf,,.j3j  oil  lubricating  oil  plant. 
3'5  8i8’l74  T  advertising  Iayouts;!hprp. 

3.48'7;900,onn  .3  2  technical  training  and  visual  cdu-  The  new  plant,  eosi  of  which  is 

417.761.000  T  50  2  cation,  monitoring  hazardoii.s  op- , p.ijppgipfj  |i;]4  millinn.  will  be 
erations;  time  and  motion  simpli-  t^p  jp  ,br  u-pyt  and  the 

1.218  700.000  —  4  5  Lcation  of  lecnrd  keeping,  arc  cg^ond  largest  in  Canada.  It.  is 

~  ^  «•"  4>i  the  po.ssiblc  use.'.  .expected  that  construction  will  be 

^mmomo  I  ■  ^completed  late  in  summer  of  lO.i.i. 

,  2K:Iw5  :: 'iR’ii,.  >he  supervis-  ,,  penCuce  about,  7,50.000 

36,600.000  '  .>3.61'^^  rnntrnllrd  of  hi^h  quality  aufomoli'T 

machines.  onnvryor.«  and  industrial  oil  a  year,  or  about 

424  935  000  .8  5  located  in  hazardous  or  closclyUo.oOO  gallon.*  a  day. 

.37.3,820.000  ].9i“tinned  aicas  through  the  eyesl  -phe  finished  oils  will  he  nre- 
3,si9,627<m  -  ’.gifif  televKsion,  cffcctivcl,y  a.ssiscs  mjpared  for  shipment  in  a  modern 
Gio  .  ’^^'■^tpackaging  plant.  Packaging' 

5.36  1.50000  5  ni Icquipmcnt  will  include  an  auto- 

iio.3i7  —  have  been  controlled rnachine  capable  of  filling 

1.0:^0.104  —  the  of  closed  circuit|j^p^  scaling  400  quart  can.s  per 

Itelevision.  In  the  .'leeLmakinfi  m-, j^^ij^Lite 
2:»oft  —  ()p  riustry.  u*hero  the  exact  colour  of.  _  _ _ _ 


Write  to  Box  No.  356, 
c  o  The  Finonciol  Timei 


Power  oroduc.  -4  mlhs-  KWH.  22.204.639.000  22.4.32.524,000 


227,060 

25.662.000 

33.818.174 

3.487.000.000 

417.761.000 


1.218  700,000 
1  ,,380.700.000 
2.608.400,000 


Start  Work  on  Big 
Lubricating  Plant 

!  Edmnntnn  —  Constructinn  work 


The  new  plant,  eosi  of  which 


Total  Balance  .  4  mos  —  117,600,000  —  171,000.000 


It. S'.  Balance  .  4  mo.s.  — •  237,690,000 

U.K  Balance  .4  mos,  51.000,000 


Chain  Stoic  Sales  5  months 
Dcpartm't  Store.-  Sales  5  mos. 


461.09.4.000 

.380,888.000 


also  reached  a  further  increase  in  costs  in  19.54j 


Wholesale — May  ■.35-.3I9  cq'ls.  100 
Commercial  F'ailurcs  .  .3  mos. 

Farm  Income  .3  month.* 

Rail  Carloadines  Wk  .tune  21 
Do  Cum  total  June  2! 


4  months  3.575,001.000 


.369.9 

680 

.Wl  .31 '  .000 
104.37.3 
1,745,416 


■w  high;  to  be  expected  in  the  would  .seriously  impair  the  com-,  wholesale  Pri'ces.  Mav  '.38-39  00  100 

icumslances.  'pany.s  ability  lo  compete  in  thc|  Consumer  Index.  .Mine  '49  cq.  mo 

PrnfHs  Irrelevant  Canadian  market.  1  Ind,  Comh  Stks  .  Aor.  '35-39  eq.  too 

. _ .  K,,,../,..,.,.  th..t  "If  Sleleo  products  are  not  Ind  Bond  Vtds  Apr  '.3.5-39  eq.  too 

ferpnee'''lo  the  company's  m  otits ‘‘"'"P''*'!’''®  GR  AIV  ST  \Tls  rir.s— Biishr Is— O.B.s 

X  "n!o, '"s  wLoriy^rrre^v  amino  omploymen.  .security  and  no, 

conciliation  proccedinss.  if  continuation  ,  *  arAH  nniiin  f:MnLOV.\TK.\T— n.R..s.,  Apni  i«»— 

4ges  are  to  he  iircrcased.  merely i'mpt'ovement  in  plants  and  rquip-|  . 

cause  an  employer  has  had  a  cient  .so  impni  tant  to  the  mam.rn- 1  R,^p  v,-.^ys  e.xr.vings 
ofitable  year,  the  obvious  enrol-  nf  '’tm  ,1}^,  r. n  r. —.May 

w  would  be  that  they  .shniilrijetandards  and  the  .stabilit.v  of  thcj  Opcating  Revenues  . 

decreased  because  profits  bavp'national  economy.  ■  ,  Opciating  Expen,sr'  .  . 

cn  low  nr  non-exi.strnt  in  a  In  .summing  up,  it  was  said  thau 

rticular  year  conditions  in  Canada  today,  am  Oprratme  Revrniie 

•A  wage  .stnielure  based  onisuch  that  to  accede  to  the  istcel-'  rive  Month* 

gher  profitabilitv  would  be  dis-'workersi  union’s  proposals  on  Operating  Revenues  . 

irons  for  the  rvage  earner  audliildfed.  to  any  propo.sals  involvmg|  Operating  Expen.-e-  . 

e  eonsumer  beeaiise  it  would ' higher  costs,  would  be.  if  not.  Operating  Piofit  . 

luallv  discourage  imprnvementsl'^‘S8-'‘fi'hu.s.  certainl.v  against  the.  ' 

methods  and  management,  and  interests  of  the  company  and,  r  p.R.-May 

;  effects  would  be  to  suhsirlizr.'Ls  employees  and  the  _entirel  r',-° . 

efficiency  and  impose  a  tax  Canadian  steel  mdustr.v.  Higher,  »  -P 

ton  effieienev."  costs  can  only  mean  higher  price.*  Operating  Profit  . 

IT.'sing  official  figiuos.  the  coni-.lf*  consumer,  and  higher  viAnihc 

nv  brief  .showed  that  Stelco  prices  for  Canadian  steel  can  only;  ;vionin« 

ages  had  more  than  kept  paee  lf.-sen  the  eompanyjt  ability  to  u'mkinE ‘Expenses . 

ith  the  eo.st  of  living,  had 'compete  in  markets  both  at  home  "  °  p 

ought  improxement  in  employee  and  abroad.  j  Operating  Profit  . 

ling  standards,  and  had  more  - - —  - - — --  j,  . 

Ian  kept  pace  with  wages  in  in-  p  XAiriAC  I —  -  "  — ' - ' 

istry  generall.v.  .  ,  fe.  MalartiC  MinCS  I  . 


6 


The  CauadiAn 


hart  e  re  d^ccou  nt  anl 


»?  rtOOR  ST.  lAST 


TORONTO  I,  ONTARIO 


:9.3,fton.noo 

36.800.090 


424.935.000 

.37.3,820.000 


;!32 

5.36.1.50  000 
110.357 
1,939,194 


!  JO, a  charge  in  a  blast  furnace  is 
I  8  0| significant,  rinsed  eiretiit  colour 
-  -  li  '  i  telev  ision  allows  the  operator  a 
close  look 

j  .pip  In  making  the  announcement  of 
General  Rlectnc’s  immediate  en- 


N'.ATL.  REFERENCE  BOOK 

The  "National  Reference  Rook  ' 
1 10th  edition)  is  now  again  being 
distributed  and  appears  to  repre¬ 
sent  a  through  coverage  of  Cana- 


_  try  into  the  industrial  colour  TV: busines.s  petv^naliiie 

..  acc/Aria  1 1  Anc  anH  affilialmn. 


60 .219.000 
56.014.000 

-  7,6:J2.(»00 
-  4.41.3.nC0 

4.20.1.000 

—  .3,219.000 

285.217.000 

-27..5.50  000 

376.478.000 

-20.003.00i> 

6.730  000 

—  7.556.000*' 

41. .325. 320 

—  5,625.7.32 

.30.580.778 

—  .1.742.979  , 

I.7C*5..541 

■1-  117.247 

190. '155.6.36 

-  20. .309  922 

IS2..124.I14 

— 18.741. ,383, 1 

8,231.522 

Tiop  year. 

—  1.568. .3.34 

field,  the  company  official  .<aidl 
that  the  adoption  of  colour  TV  by, 
indu.stry,  biisine.ss  and  education 
marks  the  opening  of  a  new  era 


associations  and  affiliations. 
Thr  total  n  urn  her  of  pag 


Ontario's  New  Corporations  Act 

• 

Is  Canadian  Business 
Pricing  Itself  out  of  the  Market? 


Some  Differences  between  fbc 
Fcdcrol  ond  Quebec  Income  Tax  Acts 


rifK  TAX  REVIEW 

Lotest  Tax  Coses,  Orders  and  Regulations 
in  the 

.lUI.V 

.S-».00  a  scar  I  s  »  u  c  a  a 


-S.x.OO  a  scar 


euil  TV  equipment  have  material-  I 


now  makes  po.-sibIe  the  rapid  ex¬ 
pansion  of  closed  circuit  television 


B.C.  Construction 
Companies  Merge 


The  fowcsl.  or  unskilled,  labor,  Fa=l  Alalartie  Mines  I.td  re-  *^80.44,3  Output  was  the  result;  British  -America^  Toronto;  secre- .couvor  construction  firms  was 
tr  at  Stelco  ha*  risen  from  94  qorts  net  earnings  of  S318  All  for  ®^  milling  1.31.7.34  ion.s  of  orc.;tary-trcasurcr.  Claude  H.  f  itch,  announced  by  official.*  of  Marwdl 
nts  an  hour  in  1949  to  $1.4.3-.,  in.the  six  monihs^endin"  June  30 ''SRinst  118..36.3  tons  a  year  ago  Reliable  Insurance  Society.  Ham-iConstruction  Co.  Ltd.,  and  B.C 


I.A4.  UP  .3.3  per  cent,  while 'the,  la^t/ as  compared  with  .$220,936  - ^  Leighton  Bridge  and  Dredging  Co.  Ltd. 

ficial  cost  of  living  index  haslir,  corresponding  period  of  1953.  Faster.  Q.C.,  Toronto.  „  .  ,  .Actual  purchase  pner  of  B.C. 

sen  only  16  per  cent  in  the  same  Estimated  cost  aid  amounted  to'...  7"  '  George  Constantin  of  I  .Soeietc  Rndgc  was  not  disdosed  hv  W 

'I'iod,  .$281,592  compared  with  ,$2.59.521  Allen  Ncw  President  pre- g.  Mackenzie,  president  of  R  C. 

The  brief  al.so  pointed  out  thalijn  the  year  a"o  period.  r-  C  a  I  A  '  Prtn- Bridge,  and  R  D.  Welch,  pre.*;- 

hen  the  new  Co-operative  Wage  Production''  for  first  half  of  •  roternfll  ASS  n.  eipal  speakers  were;  V! .  F.  Lalonde,  dent  of  MarueH's.  hut  it  i.s  known 

udy  is  completed  and  the  plan  1954  totalled  .$L403..31L  which  At  the  annual  meeting  of  the  f-V.?  Mon'i'cal;  Dr.  A.  C.  to  involve  .several  million  dollars, 

in  effect.  79  to  89  per  cent  of  ^^iih  the  195.3  figure  ei^  Canadian  Fraternal  Association  General  Life,  merger,  one  of  the  large.;', 

dco  s  Hamilton  Works  employresjjj  322.241.  Tonnage  of  ore  milled  ,  _  .  .  7‘  .  ,  -’^sjor  General  .A.  Bruce  the  history  of  Canadian  indu*- 

ill  benefit  immediately.  some|,n  the  latest  period  was  258.965,tt’P''^ SH’-AflcIc-Pn-naut,  Matthews.  Excelsior  Life.  Toronto;|i,.y.  Marweil  the  largest 

ceiving  pa.v  inereases  up  to  compared  with  last  vear's  239.-iP-  ,•  p.  Allen  of  the  Catholic  Colonel  Maurice  Forget.  Forget Iconstruction  company  in  Wc.stcrn 

nts  an  hour;  .some  even  more. 1255  The  daily  average  1onna.go|0''dP''  "f  Foresters  was  clccted'&  Forget,  Montreal;  Clyde  F.:canada  and  one  of  the  top  19  in 
hr  example,  the  maximum  hourly'mjiipci  jhe  six  months  wa.s|Pf<^sidenl  for  the  ensuing  year.  Mr.'Wilmeth.  Junior  Order  United.’ihe  country. 

te  for  a  First  Class  Maehinist  is  j  426  as  against  1.322  a  year  ago.lAllcn  is  with  the  Guaranty  Trust  American  Mechanics.  Pholadel-i  The  transaction  brings  tV\e  num- 

,$1.83  Under  the  CWS  pro-  Grade  of  ore  was  $5.88  per  ton  C".  of  Canada  in  Ottawa.  phia;  Bruce  R.  Power,  The  Cana-  her  of  Marweil  eonstruetion  and 

m  it  is  $2.93'...  ,3(  5135,  unchanged  from  19.5.3.  Other  officers  elected  were;  dian  Lite  Insurance  Officcrsienginecring  companies  whollv 

A  IVla.inr  Factor  'Unit  operating  cost  per  Ion  was  vice  -  president.  R.  Bourgault,' Association.  Toronto;  and  Rev.  E.  owned  hy  Vancouver  interests  to  | 

■  Wp  submit  ’  .said  the  hri.'f  ‘ ehiiceri  to  $4.,56  from  .$4.81.  Union  St.  Joseph  rie  Drummond- Bouvicr,  S.  J..  University  of  Ibero  11. 

hat  the  operation  of  this  iC’WS-  lo  the  quarter  ending  June  .39.  ville.  Drummond ville.  P.Q.;  rep- 1  Americana  of  Mexico  City,  B.C.  Bridge  .vill  continue  lo 

rooram  is  a  major  faelor  to  he  no'  profit  advanced  to  $206.248' rescniatives  on  the  executive  -  -  operate  as  an  independent  rom- 

msidered  in  appraising  the  opoH  from  ,$126.72.3  in  the  like  195.3  committee.  G.  A.  De.s,iardins.  It  j.s  estimated  that  Canada's  pany.  with  _  Mr.  Mackenzie  .is 

■  propriety  of  an  additional  wage  period.  Estimated  cost  aid  was  Union  St.  Joseph  dn  Canada.  Ol-  output  of  nickel  in  19-53  reached ' pi'csident :  V  F,.  Fcimann.  vice- 

ierea.se  in  1954."  "  ,5136.961  compared  with  $1,3.5.244.  tawa,  Walter  Macklin.  Thr.  Mar-  285,090,999  pounds,  or  about  85|prcsident  and  treasurer;  and  J 

It  is  e.stimaird  that  the  airiagr  Prodnetion  in  the  latest  qiiar- rahres,  Montreal.  Miss  E,  Ma.v  per  cent  of  the  free  world's  total  M.  Cunningham,  \ice-prcsident  in  ; 
age  ineiTPse  at  Stelco  as  a  re-  ter  advaneed  tn  $714,448  from  Dillon.  Grand  Orange  Lodge  of  produrtion,  .charge  of  o^rauons  and  chief  en-  j 


Howinarv 

gallons  ina 
paydiegue? 


SERVICE . . . 


This  company  ploys  on  important 
and  continuing  role  by  supplying  good 
electric  service  to  almost  half  of  the 
electric  customers  in  Novo  Scotia,  a 
province  with  a  balanced  economy  . .  . 
whose  people  ore  self-sufficient  and 
thrifty... who,  under  the  free  enterprise 
system,  hove  had  the  opportunity  to 
moke  free  use  of  their  savings,  skills  and 
abilities,  and  to  make  profit  therefrom. 


NOVA  SCOTIA  LIGHT  AND  POWER  COMPANY,  LIMITED 

and  Subsidiary  Companies 


Halifax. 


Nova  Scotia 


i 


.charge  of  operations  and  chief  en- 
-  igincer  .Mr,  Feimann  and  .M  ■ 
'Cunningham  also  heeomr  dire'-- 
.■'tors. 

Hoyle  Mining  Co. 

Toronto  .Annual  i-epori  of 
Ho.vlp  Mining  Co.  f.td,.  slates  that 
'ore  reserves  at  the  Vermilion 
L.ake  and  Frnngton  .Mine*  of 
Ontario  Pyrites  Co,  Ltd.,  in  which 
Ho.vie  ha.«  a  substantial  share 
interest,  are  presently  calculated 
at  19.911.725  tons.  Research  work 
ronducted  at  the  properix  demon¬ 
strated  that  concentration  hv 
f'otation  with  produce  marketable 
grades  of  zinc  eoppei-Ieari  and 
Pi-yite  eoneentrate  with  rea.-onable 
recoveries. 

■At  Opemiska  Copper  Mine.* 
-Quebec'  Ltd,  eonstruetion  of 
the  499-Ion  mill  was  put  ivm 
epcration  at  the  end  of  195.3.  with 
produrtion  commenced  in  .lanuarv. 
■1954.  Grade  of  ore  in  the  mill  has 
been  quite  up  to  expeetat ions,  the  ' 
rresidenl  noted. 

Mine  work  uiidertakeii  hv 
3'cmiskaming  Con.-truction  Ltd. 
during  the  year  had  a  gross  va'ne 
of  .$3, 265. .3,57.  from  which  a  net 
profit  of  $199,124  was  re.alizrd. 

It  is  planned  to  consoliriale  the 
former  Lightning  River  rnmuanies 
into  one  company.  .Antoinette. 
McKay  Hill,  Braver  Rive’"  Silver- 
T  eari  and  South  Porcupine  Mines 
tJd.  are  intact.  Hoyle's  Pine  Point 
Ltd,  holdings  were  reduced  from 
t6fi.9.59  shares  to  132.785  shairs 
di.rin.g  the  year.  This  comnanv, 
under  the  management  and 
diiection  of  Consolidated  Mining 
and  .Smelting  Co.  of  Canada  Ltd. 
ts  under  artue  development. 

Convertible  notes  ontstaiiding 
'  ere  further  redneed  during  1953 
tn  .5,995.  There  is  a  hank  loan  of 
$69.5  899  fuL.v  secured. 

Banks  Take  Space 
In  Shopping  Centre 

The  Canadian  Rank  of  Com- 
.merce  and  the  Royal  Rank  of 
Canada  have  leased  Ihr  two 
locations  within  the  Greater 
Hamilton  Shopping  Centre  which 
have  been  reserved  for  banks. 

H.  Maxwell,  manager  of  the 
rentre's  Hamilton  office  an- 
noiinees. 

Roth  hanks  will  be  in  the 
centre’s  main  .^hopping  area  and 
each  will  have  2..599  square  feel 
ns  floor  space,  giving  Canada’.* 
largest  ,71  acres,  over  79  stores  1 
and  most  modern  .shopping  centre 
a  total  of  5,099  square  feet  of 
banking  facilities.  Mr.  Maxwell 
said. 

Each  bank  will  he  among  the 
most  modern  In  bank  office  de¬ 
sign  and  will  provide  tip-ln-date 
hanking  facilities  in  keeping  with 
modern  business  trends  and  the 
overall  design  of  Hamilton's  hig 
new  shopping  area. 

The  two  hanks  are  scheduled 
le  open  for  'misines.s  in  the  late 
fall  of  195.5.  the  .scheduled  opening 
iriair  of  the  rentre's  main  shoppjn; 
.trction. 


More  ihan  Mt  before  /  Back  in  1939, 
ibt  instance  -tbe  av/erage  Canadian  . 
weekly  pay  cheque  would  buy 

84  gallons  of  gasoline . .  -  n 

based  on  -figures  of -the 

Dominion  Bureau  of  S'fatisfics. 

Today's  weekly  pay  cheque 
will  buy  144  gallons,  ,  j* 
including -fhe  provindal 
gasoline  -fayf,  which  is  considerably 
higher  -Ihan  before  ■tbe  war. 
lb  put  if  anofher  way  ■  •  • 
in  1939  -ihe  average  „  IL^Z  ^ 
Canadian  worked  33  ^ 

minutes  fo  earn  enough  ;  Vj.Xij^ 

fo  buy  one  gallon  of  gasoline. 

0,.  >v  Ibday  be  works 
\  juef  lyminufes, 

or  abouf  half  fhe  fime . 
"  riV  And fodayfe Ssso 
giVes  more  miles 
and  better  performance 
fhan  ever  before. 


IMPERIAL  OIL  UMITED 


•  I  I  ^  mattpr  nf  half  a  loaf  boinp  hpttev 

I  n A  4^lt1AndAl  IlfUAC  I  fban  nnnp;  it  is  a  qiiosfinn  of  lahoiir. 
|lie  ylllallWIdl  lllll^s  through  thr  trarir  union  IpaHors.  wantin- 

psTABLisHF.n  1912  thp  wholp  loaf  and,  in  its  refusal  to  re- 

treat  from  its  position,  being  prepared  to 

I.m.  Srrrrtary,  .lohn  n.  Horc,  B.Sr.  r  A  Author-  sacriflCC  the  loaf  tO  its  principles. 

There  apparently  is  the  chance  that  the 

K.  r.  ERTI . rrc.rtfnt  ttnri  Mitn.-F.ditor  Pres.sed  Metals  plant  will  be  acquired  by 

i.  w.  TYSON . !!! .  virf-rrrsidont  other  interests;  but  it  is  highly  unlikel\ 

A.  R.  w.  vorNo . that  any  new  owners  would  be  interested 


The  Three  Problems  to  Come 
After  Convertibility 


[  It  K  spnpr;)|lv  tf-siimpH  that  s  ipftns  soyprnmpnt  to  h*  th«  b 
hi2  piihlir  works  program  woiilrl  nofioirnt  soiircp  of  all  propotT! 


By  E.  C.  ERTL 


;riirp  all  Canaria's  pmnnmir  ills 
Rill,  ron.itnirt inn  exports,  cabinet 
mini.sters  anrt  others  in  a  po,sitinn 
'to  know  have  all  pointed  out  the 
j  ll.■=^l^ssne,ss  of  tryinfi  to  carry  on'. 

I  great  public  works  program  with| 


(Continued  on  Pace  II) 


Il'BSrRtPTION  rRieF,:  m  Canada  and  tht.  I'mte'’ 
KinRdom.  SS.OO.  Flsewherr,  Sfi,0fl  (Canadian  fundat. 
AnVF.BTISINO  RatP  Card*  on  apnltranon  at  all  our 
"flicPa  or  from  any  faponsihl*  AdvertiamR 
ARCnry. 

HEAP  OFFICE:  Montreal,  LAnrasIer  ’lid*  —  All  Pe- 
parfmf  nt«. 

TORONTO  OFFICE:  4()«  Royal  Bank  BldR..  *  Kint 
aSfrref  Fas*:  Trlf  phone  EMpir^  O.  E. 

Briem.  Representative.  .  . 

LONPON.  F\G.:  9S  Rtshopsjjate,  E  C.  2;  PaviCs  *  to., 
Representatives. 

1VF1T  YORK;  111  Broartway.  R.  S.  Farley  Representative. 

Pcvoirtl  fo  The  ti?rorr.?r.<  of  Ihr  in- 
re.sri)ip  piiMic  in  thr  belief  Ibnt  tbe 
\  confidence  of  cnprnl  i.c  rxarntiol  in 
^(laiau  y  p,  fivnner.  tbr  pro,s- 

&tfm*ri9«,  prrily  oj  inrin.siry  nnri  the  develop- 
^  '  nirni  of  onr  re.sonree.s. 

M  O  N’TT!  F,  Al-  FKtPAV,  .nn,V  TA  I  DM 

Conservatives  Once  Again 
Misread  the  Signs  J 

I'hp  quarrel  between  the  provineial 
Progressix  e  ( 'onserx  atix  es  in  Rritish  Col¬ 
umbia  and  tbe  national  party  leadership 
must  be  regarded  aS  serious,  both  xxith 
regard  to  its  meaning  and  a.s  to  the  likely 
results. 

One  need  not  be  a  tolloxxer  of  the  P.(  . 
party  to  feel  that  effeetixe  opposition  to 


other  interests;  but  it  is  highly  unlikely  f'onvprtib'lpv  r>f  .stcrlmz  andjplmp,  honpst  npproarh  lo  cjyic'snolhci,  nnltl  words  hax’P  r-lircly  cxi.sline  ronstuKtion  Isboi  j 
that  anv  new  owners  would  be  interested  other  eiu'rpncies.  .such  S.s  the  XA’estjsnd  economic  rpsponsibiHtics.l  lost  ibpir  mpanitie  "oulrij 

incarrx'ihgonthe.sametvpeofoperations.ic.ermm  Mark,  is  now  thP  .sub., Pct  ronntnes  wanting  in  lhe.se  a.sppclsj  ronx-ertihinty,  jnst  like  every  nndonbtrdly  find  J'omlo.vmont | 
as  thev  xvould  be  faced  with  the  necessitv|of  *«lk.s  between  the  governments  of  modern  .society  are  not  the  hr.d'olher  expression  of  a  co, miry  s  from  .such  projects,  although  North 
of  dealing  x^dth  the  iZ  .inion^  countries,.  examples  on  which  to  try  con-  economic  .strength,  must  he  built  American  experience  in  the  IP.IO'.sj 

which  forced  the  decision  to  close'  down'  'ertibility.  on  the  viabdily  of  that  economy.  IS  not  encouraging  in  this  re.spcct.i 

Iinnn  the  nroQOPt  nn^ratm  «  thl  Preliminary  and  arc  not  expected:  Of  course  their  po.sitiou  is  fur-  on  the  intrinsic  and  real  values  of  That  the  manufacturing  laborj 

upon  the  pie.sent  operatoi.s.  ^O  the  work-,^^  definite  con-  "eakened  by  the  fact  that  production,  commerce,  frugality  force  would  benefit  to  a  degree! 

ers  XVlll  probably  hax’e  to  seek  employmentl^l^^^j^^^^  indicated,  it  by''^  eenvertibil-  ^nd  thrift,  evidenced  hy  the  conn-  comnien.siirate  to  the  expenditiiie.s' 

elsexvhere  at  a  time  when  the  employment  renewal  of  xx-hose  currency  should  bo  involved  is  much  more  problem 

situation  leaxes  much  to  be  desired.  F  PU  iFuropoan  payments  freely  accepted  in  lieu  of  any  all, .al;  especially  since  the  Prime 

Here  is  just  one  more  example— ot  tries  they  will  find  their  future  ho,-  or  of  gold  Miui.stcr  him.sdf  has  .said  publidvl 

which  xve  have  had  sexeral  in  this  country  rnd  of  .lunc  lO.S.S  |trade  restricted  by  narrow  agree-  Since  this  new  convertibility  British  industry  must  be 

of  late— of  how  .some  labour  leaders  arei  I,  was  and  conl.nncs  to  be  cu.stomer  conn-  which  I.s  now  being  di.scu.s.scd  -s  ^^^^c  a  largc.scalc  '  beneficiary 


Here  IS  just  one  more  example— ot  tries  they  wilt  find  their  fnUnr  ho,-  or  of  gold  Mini.sterhim.selfhas.saidpnblidy 

which  xve  have  had  sexeral  in  this  country  rnd  of  .time  la.S.S  |trade  restricted  by  narrow  agree-  Since  this  new  convertibility  British  industry  must  be 

of  late— of  how  .some  labour  leaders  arei  I,  was  and  conl.nncs  to  be  cu.stomer  conn-  which  I.s  now  being  di.scu.s.scd  is  ^  largc.scalc  '  beneficiary 

prepared  to  .sacrifice  the  interests  of  the  svcgnificam  that  the  initiative  to  f";  h^.sed  not  on  the.se  concepts  as  expenditures  on  such 

xxorkers  thex-  repre.sent  on  the  altar  of  bring  about  Ih,s  renewal  wasl'’"'";"^'^-  l:'.'''"""""’’'  ^""''.'’"/proiect.s  a.s  the  .St.  I.awrence  Sea- 

^  ,  _ I-  .  .  ,  ,  .  .would  weaken  rather  than  tees,  it,  is  obvious  that  po  itica 

trade  union  policv.  -aken  by  the  I'nited  Kingdom.  ...  ..  .  .  ,  .  ,u  u  ^ 

strengthen  the  countries  -with  deielopments  n  the  broader  sen.se 

- ‘";!oconomicany  un.sonnd  ...irrenc-ie.s.  will  have  a  .strong  bearing  on  the! 

rkiiActlAne  P3:eA#J  '^''‘'’daccrptahility  or  otherwi.se  of  ,he/''_^^;'^'^''mnment  to^  relieve  un- 


Tvtfo  Questions  Raised 
At  Geneva 


•aken  hy  the  I'nited  Kingdom. 
One  docs  not  iisuallj’  bring  in  a 
one  year  .slop-gap  if  one  expects 
the  main  decision  on  conx-rrti- 
hilitv  to  come  before  very  long. 


Not  satisfied  with  urging  thej 
federal  government  to  relie\-e  un-; 
employment  by  spending  more  of| 


86'/47o  increase 

Ff«*fH  jAn  31,  19S0  to  J*in*  1ft,  19’»4 
A  niVinFND  EVERY  AA 
OH  ilir  .i\Pi  >pr,  i'.  n*in\^'frH  to  2rlf^llJll  ’ 
rxp.ittH  thr  in\ csrrnciirs  hchmH  ^'tAF 
slmrv  Tlir  »ot.i!  in\'*'tmrni  p.*i(orm»ncf 
ol  N^AF  >h.ii^  ilirii^for*?  r(»fl<*frN  fh* 
rh  inc'i'p  V4lu<H  o(  xom<»  >0  rorl 

hflH  tinHci  thr  Mtprrvi'ion  of  prof«^  ion?| 
invrstmrnf  m-tnipcmcnt  pl*j*>  income 
continuoiislv  conipoundM 
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LATEST  REPORT  AND 
PROSPECTUS -O^  REQUEST 


,  ,  ,  _  ,  i»n  which,  from  time  lo  timr.  thrv  ppoiected  recommendations.  ,nmpi  .\mrni  ny  .^penninfi  more  of| 

hiiitx  ,0  come  before  very  long.  themselves.  taxpayers'  money,  the  Mayors] 

I  Vet,  iseptember  is  .still  mooted  might  call  this  silnalion  Problem  No,  .2  to  arise  fiom  the  and  Reeve.s  of  Ontario  al.so  a.skedj 


The  truce  in  Indo  ('hina.  with  the  Xve.«t%;,';"3’Vst, .dm''‘in'  wh.'eh  ^  po.st-cnnveruhility  achievement  of  convertibility  for  Ottawa  to  help  defray  .schoolj 

■ _ c,.-,-  onJ  oooor.n-n.r  them  to'  Cl""' pnt  studies  m  wh.ch  pi-ohlem  No.  I.  "f  the  major  ciirrencies  is  cost, s.  Thi.s  added  example  of  ir-i 

V  h  Pi-crviior  f.-rm  fho  con -o  Problem  No.  2  is  nndonbledly  partl.v  economic,  partly  political. '  ,espon.sihilitv  hv  the  chief  ma-| 

.save  a  ft'^nch  riemie.  Horn  the  con.-e-  w.lgrc.ss,  are  dealing  primarily  p.ntical,  and  mu.s,  hv  no  means  Unle.ss  there  are  certain  vcry'gi.s.rates  of  Ontario  is  di.sr,uietinc 
quences  nf  hl.9  oO-day  ffamble— ha.s  throxxn  wnh  the  trade  problems  that  he  unde, -e.stimaled.  ,specific  stipulations  conce,ning!,o  .say  the  least  Instead  of  seekin- 

llffht  nil  an  intpre.«tinp  que.stinn.  IhO  vould  result  from  convertibility.  -Phe  September  meeting  of  the, the  future  of  trade  and  of  the  va- ■  more  money  from  already  hard"' 
manner  in  which  it  l.*!  an.swered  reflect.^for  nobody  is  fooli.sh  enough  to  Montary  Fund  wilMue  of  ideologi.al  alliances,  con- :  taxpayei.s,  the  heads  of! 

either  on  France  nr  on  the  L  nited  Kinp-  assume  that  the  problems  which. have  to  express  itself  on  the  snh-  vertibility  for  some  of  the  major  ^,,11,1,. jp^l  government  should  be' 
dom.  or  liotil.  , trade  faces  today  would  not  be  ject  of  the  means  to  support  con-  western  countries  would,  in  effect,  takine  the  iniiiaiii  e  in  ina.,  Uno 


■piT.ssed  taxpayei.s,  the  heads  ofi 
municipal  government  should  be' 


trade  faces  today  would  not  be  ject  of  the  means  to  support  con-  western  countries  would,  in  effect,  (akinv  the  initiative  in  reducing 
:tp!accd  by  a  different,  but  \ertible  currencies  when  they  arc  mean  con  veil  ibilily  for  the  Ii'eni  swollen  school  hud" 


.  •  ■  .  ,  .  .  ,  V  ri  ,  llrl  ,'I  >1  I,  T- 1  lit  I  11  ,,  n.-  1- 

the  party  in  poxvpr  otisrhl  to  ho  in  t  e  carried  throuirh  by  a  larjrei 

I  t  _  r  4.  U  rr>*/^nf\C  I  nf'  '  .  _  ^  i 


The  point  at  (lue.stii'n  i.-v  xvliethor  ®  different,  but  \ertible  currencies  when  they  arc  mean  con  veil  ibilily  for  the  lion 

xva.<  a  rebellion  of  the  local' people  of  Indo:^''^''''-''  of  made  .so.  iemtain  countrie.s  mo. 

China  or  xvhether  it  xva.9  in.'^tipated.  .sup-!''""^ 'f  ^■oovertihdity  became  phls  mean.s  that  the  Moneiary]  And  it  is  doubtful  indeed  whcl- 


handf?  of  other  than  pinper  proup>:.  The 

riiiient  noi.-e  antf  t  I  n  te  the  an.sxver.  but  for  the  .sake  of  this  dis- ,,  p^^..jP,p  ,,  ^  result  of  hccomc  mcciy  another  loot  mj 

roiIX  ei  s  ■«  <ick  but  that  it  i.«  cussion  both  alternatix  e.s  max  he  l^ken  rlesirahle.  .^nme-  conveitihility.  safeguard  economic  tranquility  in 

ff'  ^  '  /h  '  *P  sicknOi^S  that  th:nc  SooH.  .«nmofhinc  will*  thr  naltirr  nf  ihmC'.  thr  Sr»\-irt  cnnntrirs. 

%f\]  Pnn,*  10m  P  It  it  \v;L<  a  rchrllion  of  local  poi^plo.  rin  wonHrr.'i  for  rvnyhnHy.  It  ^'Ocr  \vr  ha\r  nr^tra  rhp,«r  lonl.s.j  |f  Wrsirrn  r^unfrir.'s  ^should 

.^-'  illn -ti-ato  with  I  initiailv  poorly  armed,  then  what  lipht  won  t,  of  course;  it  will  he  meiely*'be  tools  should  he  so  employed,  decide  to  sidetrack  trade  with  Ca- 
I  ^  '  I thar  the  olH  '  does  this  shed  on  the  alleped  poxver  of  another  step  towards  freeing  in-  fbere  IS  little  sense  in  having  nada.  for  instance,  in  favour  of 

u  Tw  C  kT  ir  dor  for  defeTt  and  i  France.  COnsiderinp  that  the  xvar  had  been  'ornatior.al  economic  intercourse  international  Monetary  Fund,,,^.  with  the  Red  Bine,  to  he 

hahlt  of  blarninp  the  le.ldei  tot  deff^at  anri  vear.s,  bv  the  xv:lh  what  consequences  is  for*'  "  paid  fop  in  convertible  Mark  o,  I 

the  old  preterence  for  chanpinp  leadeis  II  •  I  .u  .  e.'.vl-t  th.-  r-nnent  meeilnf  monetary  structures  of  such  mpi-ijiig  then  all  we  would  gel  I 


T'und  will  become,  in  effect,  ihc  her  it  should  he  desirable  that  the]  j„  minie.ss  to  *lhr  May, ns  and 
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no  vel  to  the  north  Of  roilfse  we  know  d^''  C-aranmr  behind  any  develop- .invert, bilit.v  of  .sterling,  the  West  nrcve.s.  they  ,,'e  no,  slope  in  hrl.| 

poxxei  to  The  nottn.  t  1  r  11  .  Word  convertibility  has  taken  on  ment  which  occurs,  or  which  has  Mark  and  others  should  in  efferl  . . . . . . 


P.  S.  ROSS  &  SONS 


the  old  preterence  tor  chanpinp  leaaei.s  1  ro'"  * .  K,,u.Wf  fi.vh,  thee. 

a.s  one  chanpe?  hat.^  remain  amonp  the  American.^  , and  that  the  hulk  the  fipht- 
poverninp  principle.,  of  the  party.  Di-.ap-  >np  force,  had  been  indentured  tor  thi.^ -ne  m 
pointment  i.  one  thinp.  but  refti.al  to  look  PU>'po.e  from  Kumpe  and  Atrica  .  j 

pl.ewhere  than  to  the  top  man  i.  another.  On  the  .trenpth  ot  thi.  .how — it. 

The  Torie.  have  not  been  able  to  pixe  France  xva.  fiphtinp  internal  revolution — 
them.elve.  a  .searchinp  examination  for  where  i.  the  pretense  that  xvould  •■‘LipP^ft 
x  rar.  noxv.  Oorpe  Prexv  i.s  not  the  creator  a  French  vote,  .ay  in  F.uro(ieV  'w^ 

of  their  trouble. .  he  merely  inherited  them  p.ut.  if  the  xvar  xva.  apain.t  China.  iii(.^nd 

and.  beinp  Goorpe.  he  carries  them  for-  effect,  just  a,,  it  had  I'een  in  Korea,  then 


American,  and  that  the  hulk  of  the  fipht- the  currem  meeting,  ,nd  .succeed-  tTtone.aiy  .siiiiciuii,.  ..I  -u.,,  S.,e,,,n2.  men  9,,  we  woum  gen 

inv  forces  had  been  indentured  for  thi.  tng  meetings,  decide.  countries.  mul  of  It.  along  with  the  Amen- 

inp  tones  na(1  Dttn  innentuitn  cl  ...  Rat  the  theory  of  mteination- would  be  the  privilege  of 

ptll'Iiose  tl'om  Kuiope  and  .Atllca.  j  v  v  allsm  in  monetary  matters  is  one  ,. inverting  the  Red  Bloc's  Ster- 

On  the  .trenpth  of  thi.  shoxv — it.  ■‘t?  weaker  countries,  such  as  practical  effect  would  ii„„  Mark  into  dollars  or  gold 

France  xva.  fiphtinp  internal  revolution —  f  ranee,  naturally  are  United  States  whieh  If  pn.s.sible  con.seqiience  ha.s 

xxhere  i.  the  pretense  that  xvould  support  cautions  m  iheir  approach,  the  main  share  of  the  reali.sed,  then  one 

a  Fl-ench  vote  sav  in  KuropeV  ="''''‘'nments  aiep-un^’s  respon.sihilities  'a  n  d  ,h3,  j,  j,  I,  were 
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in  Iheir  approach. 


Fl-ench  vote,  sav  in  KuropeV  .overnmems  aiepun^  ,  ,.e,spon.sihilincs  'a  n  d  ,h3,  i,  j,  I,  were  I 

P  .t  If  Th.,'.,-..,.  Chilli  polilieal  power-  would  have  to  provide  a  pogoodi.-m  under  the  gin.-e  of  L- 

uut.  II  tne  at  as  .  in.M_  '  e  o  n  d  i  l  i  O  n  s  questionable,  they  dollar  reserve  m  support  the  cur-  p^.onomir  oithodoxv  is  the  .same, — 


MONTREAL  QUEBEC  OTTAWA  TORONTO  SAINT  JOHN 
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ward. 

■After  a  campaipii  last  year  xvhich  stip- 
pp.ted  that  the  party  truly  xva.  to  he 
pxerx'thinp  to  exerybody — repinnal.  ecor.- 
rimir,  political— a  campaipn  xvhich  made 
no  more  sense  for  an  oppo.«iti(xn  part.'c 
than  it  did  for  a  party  of  allepedly  con- 
RPfxatixe  principles,  the  first  demand,  for 
a  rhanpe  in  the  leader  were  pronounced. 

Rut  it  is  remarkable  that  it  should  be 
the  British  Columbia  proup  now  xvhich 
should  expre.s.  itself  to  be  xvithout  con¬ 
fidence  in  the  national  leader:  for  it  xvas 
exactly  the  R.C.  proup  xvhich.  throuph 
x-ear  after  vear  of  political  and  t>er.onaI 
nonsense,  droxe  the  bulk  of  its  adherents 
into  the  Social  Credit  proup.  more  often 
than  not  described  as  the  pinper  xvinp  of 
the  Tory  party.  The  composition  of  the 
rurrent  poverninp  party  in  R.C.  surely 
points  to  its  Conservative  parontape. 

The  trapedy  of  the  Proprossixe  Con- 
serxatixe  party  is  in  the  fact  that,  for 
about  three  of  every  four  years  folloxvinp 
ft  national  election,  it  has  to  lixe  down  the 
contradictory,  and  often  inane,  promises 
that  haxp  been  offered  the  electorate; 
whilp  the  fourth  year  is  usually  spent  in 
(^raxvinp  up  another  propram  xvhich.  more 
often  than  not.  i,*  neither  propressixe  nor 
con.irrxatixe. 

Rather  than  heap  all  the  hot  ashe.k  on  1 
the  rurrent  leadof — xxhoexer  he  may  he  ■ 
at  an>-  pixm  moment — the  ( 'onserxatixes 
in  all  parts  of  Canada  should  search  them¬ 
selves.  should  decide  xvhal  they  stand  for 
and  should  pn  out  to  work  for  it.  Rut 
there  is  no  evidence  whatever  that  this 
xvill  happf  n. 

Is  It  Time  to  Say  "We  Told 
You  So''? 

■Announcement  has  hern  made  bx'  .1.  I). 
Ceiphton,  pxeriitixe  xire-president  of 
Ffessed  .Metal, s  of  .Amerira.  Inc.,  of  the 
d?C!,-!on  of  the  compan.x’.s  manapement  to 
recommend  to  directors  the  liquidation 
of  the  company.  'I'he  plant  of  Pressed 
Metals,  shares  of  xx’hich  are  traded  in  on 
the  Toronto  .'<tock  Kxchanpe  and  prodiic- 
tinn  nf  which  larpcix'  comt, rises  jiarts  foi 
the  automotulv  industry,  is  located  in 
Port  fluron.  Michipan. 

The  decision  of  the  coinpanx  ’s  maiiapt- 
ment  to  recommend  liijuidat  ion  ari.-^vs 
from  its  failure  lo  come  to  terms  with  the 
union  retiresent inp  the  workers  on  the 
term®  of  a  new  labour  contract.  E'olloxvinp  ' 
a  meetinp  with  the  I'nited  Automobile 
Workers  In,  a]  Mr.  Keiphton  said::  “Pm 


xvhat  standards,  or  double  standards.  . 

made  it  possible  tor  the  .>lippe,'«tion  to  cmilrt  hr  cnnvrrterl  sir  capable  nf  rlning.  idanger.s. 

emanate  trom  the  f  nited  Kinpdom  that  it  pi-ovide.s  a  nice  .study  in  the  Unle.s.s  the  trading  ariangr- 

this  appressnr.  while  still  enpaped  in  thei  Altho'igh  the  flow  of  money,  meaning  of  words.  Aid  i.s  to  hr  ments  can  be  .sorted  out,  and  iiytil 
act  of  appression,  should  he  inx'iled  to  .^nme  of  it  quite  hot.  out  of  the=e  irplaced  by  trade.  Trade  i.s  to  3  pj-np^r  understanding 

join  the  I  nited  Nations.’  Icountnes  is  .siih.-uannal.  it  is  no-  furthered  by  convertibility  and  political  contents  of  inter- 


to  A  rmcir.-?. 


FIVE  n*  HIT  A  Hi-  p(y>nomir  oi'thnnoxy  Ihr 

.xhoulfi  thp  il  has  a]u'a\.'5  hprn;  nn!_\ 


p*ini}.x  riicht  of  monry  if  thrir  countrip.^  attempt  morr  than  they  v\’ould  bp  frausht  u’ith  2?*patPt 


act  of  appression,  should  he  inxiled  to  .; 
join  the  I'nited  Nations?  |c 


Surely,  these  are  sim|)le  and  realistic  hing  compared  to  what  it  would  convertibility  is  to  made  po.ssible  n3,i,.,n3i  pconomic  relations. 


(Iliestinns.  Surely,  if  t  he  first  assumpt  inn  he  everytime  the  moderate  sr-x'-  vertibility  ivithout  proper  safe-  ^ 

is  correct  then  the  poxver  and  abilitX'  of  rrninent  xs-ere  to  appear  ready  to!  nitiia  V  .»pea  mg.  t  e  ap  would  morelv  result  in 

1.  ciiirii.  Ill  II  ‘  I,  »  ,1  proach  of  the  average  American,,  ,  .  , 

France  has  lieen  niphly  overrated  all  ■-’u-  will  be  that  he  is  sun  aiding  3,.'mir  subsidising  more  or  le.ss  open- 

alonp.  Surclv.  if  the  second  assumption  isl  The  current  lack  of  foreign  ly  the  aggre.ssor  countrie.s,  which 

correct,  then  t’ne  other  memners  of  the|mx'ostment  m  these  countries  for  noth- '''''''  ■'’^"eime  on  their 

Commonwealth,  not  to  , say  the  other  ailies.if’''''f’o-^es  of  economic  and  mdus-  illustrates  that  convert-  economic  legs  if  the  truth 

are  entitled  to  know  the  number  of  stand-,'''"’  rtevelopment  is  e ^  known  and  admitted, 

ards  hv  xvhich  one  dole.s  out  political  ad- .Vi.b.-lant.al  fl.ght  of  economic  integrity  and  c  on\ ei  nhility  thus  a  >  s  11  m  e  s 

vice,  and  to  know  al.so  the  countries  andl^'^"^-''  countries.  „3,,j,jty  p„„mries  who.se  cur-.^ew  faceis  aim  reflects  new  poss-  - 

ideoiopios  to  which,  respectivelv  theso  ^""'';’‘'"^’‘"'>''  rencie,s  will  he  made  convertible  ihiIit.es  which.  w„h  the  carele.ss- Ifr 

doiihle  and  triple  standards  appiv.  Other-"."''  .  hul  on  the  willmgnes.s  (and  con-  y.'-"  "Uh  which  the.se  interna- 

...Uof  domesi.c  funds  which  a:e,,r,^jp^  abiiitvi  of  the  Americans  tmnat  arrangements  have  nern  I 

XM.-e.  XX  hat  puce  alliance.  L„.-,en,lv  emnloved  m  domestic.,, . s.nc»  Rve  R,.s.Hs.n  I 
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ness  with  which  these  interna- 


hose  domesiic  funds  which  a:e  .mued  abilitv'  of  the  Americans  tionat  arrangements  have  hern 
■uireiitly  employed  in  domestic  -fy  keep  them  so,  Iconducted  ever  since  Rye,  Bretlon 


’  *  ■  cu:reiuly  employed  in  domestic  ;o  keep  them  so,  jconducted  ever  since  Rye,  Bretlon 

leennomic  activities.  1  'Vet  this  is  not  true  convertibil- ,  Woods  and  San  Francisco,  are  1 

WllPM  Trarlp  linlnrK  Pn  Into  ^  many  other  emnomic  i,y  in  the  accepted  sen.'ie.  It  ■probably  going  to  he  overlook-  I 

VVllcn  I  rdUC  unions  UO  inio  |measures  designed  to  free  com-  merely  means  that  we  have  be-ierl,  daz'/.led  as  the  spectator 

Q  •  jmerre,  and  to  liberate  ihe  move-  come  captives  again  of  another  is  today  hy  thr  idea  that  eonvert- 

DUSin6SS  imrnls  of  money  from  their  eiir-  word,  anothe,'  slogan,  just  as  we  ibility  itself  «ill  solve  everv- 

It  is  not  uncommon  nowaddV.s  for  1 ’,.s.  .straight  jackets,  convert, b.I-  have  been  e,-iptivr  all  along,  of  body's  problem  of  .selling  hi.s  .si,,- 

lete  unions  to  invest  their  aeeiimidatrd  ''''onomie  disei-l  p3,,.-n  phra.se  and  thenplus  product.  | 


Greenshirlfls  &  Co  Iiir 


/rttr.tfmrnf  hertlrrA 
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trade  iinion.s  to  invp.st  their  acnimiilatrd —J.  .  .  pnrase  ^nn  ihenpiiis  product. _ i  j  v.  -  -  -  e  ^ 

wealth  in  business  enrerpri.ses  the  .share-  / /\ k  t  If  4  I  J_  A  '  /nres,„,en. /)e«/rrt  ^  Ij 

welfare  btafism  Not  Answer 

tastic  problem  is  posed,  hoxxever.  xx  hen  a  np  III  J_  I 

trade  union  seeks  to  play  the  dual  role  of  |  Q  FI  ©  fTTl  D  I O  V  fTl  ©  T  i  Montreal 

hat-jraininj:  atrent  for  the  employees  of  a  7  \ 

business  with  which  a  union-owned  enter-  n-rrAtr*  ocFnfr  sherbroouf  torovto  ji 

prise  is  in  competition.  By  JOHN  w.  north  _  |‘ 

Just  .such  a  .'itUation  dexelnped  not]  The  extent  to  'Jinien  Welfare  private  capital  expendililie  for  |  tesi  a  hie  thing  lhal  publir  opinion  |  ~  —  -  ■- 

lon.tr  atro  in  .'■'t.  I,Oui.s.  XX'here  the  (  IC.Stati.sm  has  .sei7ed  upon  the  minds  the  pas,  five  year.s  or  more  ha.-|will  ahvays  insl  mrii  vel  y  reier, 

United  0|)tical  and  Instrument  M  orkers.  of  Canadians  is  'Aell  illn.-tiated  by  probably  been  proportioiialoh  and  '.vhieh  no  minister  would  EXECUTORS  AND  TRUSTEES  FOR  OVER  HALF  A  CENTURY 

barirainintt  ayents  tor  the  employees  of  .Jome  recent  oceu;ien<es.  Uarger  than  that  of  any  eountryidare  to  propo.se  save  under  the 

the  Hausch  and  Tomb  otttival  tirm,  estab-!  For  in.slanee.  representative.s  of|in  the  free  world;  and  Canada'.-'  .severe.st  financial  pressure.  I 

lished  a  competiny  optical  contpany  ot  900  municipalities  attending  the  export  tiade  near  the  end,  '  But  there  no  inherent 

their  own,  Ihe  manayement  of  Hausch  annual  of  the  Ontario  of  in.i.t  was  a.stounding  all  h.'>hoid-  .son  ’A'hy  thi.s  .should  he  .so.  Per-| 

and  Uomb  properlv  refused  to  recoyoixo  Mayors  and  Rmes  .\ssoeiation  eis.  lhaps  in  the  old  dais,  when  there 


and  Uomb  properly  refused  to  recoynixo  Mayors  and  Reeves  .\ssoeiat ion  e:s. 


the  CK)  I  nited  Optical  and  Instrument  --^nt  a  vire  m  Ottawa  on  .June  Vei  there  is  al.so  what  the  was  a  sharp  distinction  between! 
W'orker.s  union  a.s  the  haryaininy  ayenti'lfging  the  Federal  government  '  ln|Maynr.s  and  Reeves  of  Ontario  re  the  people',  who  were  the  hene-' 
for  their  own  employees  until  “the  union  immediate  steps  to  relieve'gard  as  a  dangerous  iinempiny-  fieiaries  of  welfare  srhemr.s,  and' 

i.s  no  lonyer  a  competitor.’’  |Unemp|nymrnt.  ment  .situation.  j'the  rirh.'  who  paid  for  them,  there 

The  union  promptiv  charyed  Rausch  and]  None  of  the  .Mayors  of  Reeves  Fared  with  failure  nf  Welfare  was  a  rerlam  logic  in  it.  But 
Uomh  xvith  violation  of  the  labor  laws  seems  ,0  have  put  forward  pnv;.Statism  to  repeal  haste  ernnom  ie ,  those  days  are  long  .since  pa,s|.‘ 
Suh.sequentlx'  the  union  called  a  strike  anri  X'ery  tangible  proposai.s;  and  ;t  isjiaws,  those  who  should  be  the  Nowadays  everybody  hears  tne 
Rail.sch  and  Uomb’.s  plant  wa.s  picketed  bv'j'm,Itkely  they  felt  that  a  merej  leader.s  of  the  people  of  Ontario  load  of  taxation  and  knows  it, 
“union  members  emploved  b.V  the  cornpanx'  ^^'^wa  declaration  making  un-jeall  for  mtire  of  the  same.  'This;  The  welfare  state  is  financed 
as  xxell  as  by  emplovees  of  the  union’s  eiuploymcut  unlawful  wouldjsmack.s  of  an  attempt  to  apply, out  of  taxes  that  fall  on  the  poor 
ciimicin'v'  ”  d  he  xvords  are  those  n*  •  ttc  ~ieatly  tieip  ttie  siluatinn.  jhntripopathic  icmedies  to  a  •utiia-  as  well  as  the  1  ich  and,  if  public 


nlWlI] 


wrlf^rr  stAfr 

its  hrnrfit.s  u-ifhoijf 


refuecd  In  ayree  lo  the  ha.sjc  conditions 
tVigt  WF  feel  are  np,ce.s?ar>'  to  maintain  the 
busine.ss  on  a  profitable  ha.si.s.  N’o  matter 
what  position  the  union  takes  in  the 
future,  I'm  afraid  it  is  ton  late  to  .save 
the  business,’’ 

Thi.s  is  the  sort  of  development  that 
trade  union  Ittaders  have  been  warned 
ayainst  time  and  time  ayain  duriny  re¬ 
cent  years.  It  was  iis  ohxious  as  the  fact 
that  niylil  follows  day  that  the  fresh  de¬ 
mands  heiny  made  on  manayement  xvith 
each  renewal  of  a  lahoiir  contract  could 
haxe  only  one  culmination:  that  the  time 
xxoiild  come  when,  failiny  a  sat isfactory 
ayrremeni  xxith  the  union,  eomitanies 
would  .just  shut  up  shop.  .\'o  comttany  i- 
yoiny  to  operate  for  xrr.x'  lony  for  the 
benefit  of  the  workers  alone,  ikhare.holdor.s 
lire  not  today  -so  uninformed  and  com¬ 
placent  as  the.v  were  two  nr  three  decades 
ayo;  and  they  xvould  prefer  to  rash  in 
while  Ihere  .still  remains  somethiny  in  the 
way  of  a.ssets  left  rather  than  hold  on  un¬ 
til  the  company  yoe.s  bankrupt  and  their 
chances  of  salxayin^  anylhiny  from  the 
wreck  xvould  hr  slim. 

On  thi.s  question  of  labour  costs  it  i.s 


cunipan'v'  ”  I  he  xvords  are  those  of  Ctc  t'ctp  tt'C  siUiation.  jhiitriPiipmhic  lemedies  to  a  •utua-  a.s  well  a.s  the  1  ich  and,  if  public 

National  Labor  Relations  Hoard  x\  tiic(i!  Ncxci  ttielfs.*,  their  avtiml  di.s-jlion  inherent  in  Canadian.-'  na-  money  i.s  wa.sted,  it  i.s  every  indi- 
nas  unanirnouslx'  ruled  that  no  union  can  Uing  faith  in|tioiial  po.sl-war  pui.suit  of  .some-  vidual  s  money.  Il  would  he  very 

remain  ttie  haryaininy  ayenl  for  . . /<"’  |.-irange  if  the  average  elector  po- 

ploxees  of  a  concern  with  which  il  i-  it -elf  ecoiioiuie  cireuiii.-laiice.s;l  II  i.-  dilticuli  for  anybody  toi.silively  wished  lo  be  taxed  in 

it!  competition  •  iieum.-tanee.s  wJiich  lesiilt  in  suggest  vviiat  leniedies  Ottawa  tia-  order  to  provide  benefit.s  for  those 

’I’here  xxa-  yreat  danyer  the  Itoiid  [nld'’"'^*'  from  po.-t-w,ai  not  aheady  exhausted  in  pnrsuil  who  do  nol  need  them.  Yet  that 

.  1  •  .  I  ’  1  111  *  jnvrrnnt^iil  pnlicios  or  from  thr  of  il.<  full  rniplovinrnt.  ^joal.  '<5ivr  is  thr  liodmiAhlr  rffrri  of  a 

in  unions  seekiny  In  plav  stich  a  dual  lole.  ,  ,  ^  ^  ^  J  '  . 

.  ,  1  iu  II  1  action.'?  f>f  Alirn-dnrrtrd  traHr.-'  a  nrA.uHc  irriucHon  in  lAXAtiTP,  fiill-2ir»w’n  vvrlfArr  stAfr  fha! 

As  haryaininy  ayrnts.  they  could  make  ,  ,  .  ,  mu  .  u  j  u  .j  .  .  u 

,  ,  ...  I  )  •  •  'in  ons  whirh  drrvA'  no  rrhukr,  ihAt  i’rmrH\’  Ow-awu  hA.«;  rr|r'’*trri.  hAnn.^  out  its  hrnrfit.';  u’tfhoijf  . 

firm^nns  on  H  f'ompanv  whirh  u’oiilrl  in  iiiiT  ,  ,  ...  .  r  '  *  r  j.. 

,  -  ,  xi  •  ’  I  r-  f-s  •  from  Anv  of  nijr  politicAl  IrAfirr^  lif  onlv  for  Ihr  rfAKon  thAt  tax  tr.ef  of  nrrd 

i\  ;ind  ;4m  the  tmion-ownrrl  firm.  P;tir,  ,  /  .....  .u  -t  ...  .i  '  »it  au  .  ^  . 

,  .  It  11?  tnir  thAt  hAf^k  m  IOI.t.  thr  rrdiictjons  inr\’tlAh!.v  mrAO  rrH:>  Without  a  mrAn.5  tr.'t  nr  ‘'pron' 

era  in..  ,  (irCUm stance-  wa.-  through  a]eed  government  expenditures,  of  need"  if  that  phra.-e  a.s.satl.s  del-! 

trimcf  in  Front.  X  impnssj  P.  White  Paper  se,  Full  Fmp!oy-|.Siieh  a  roiirse  appeal.s  neither  tnlieate  ears  le.ss  harshly  -there  ran; 

ment"  (not  otherwise  definedi  as  eabinet  mini.sters  nor  to  eivil  .ser-  he  no  rediielion  in  laxe.s  stibslan- 

Curt  Comments  on  Current  Affairs  the  goal  of  its  po.st-war  polieie.s.i  vanis;  and  .still  |e.s.s  to  their  sn-, lial  enough  to  help  meet  the  eiir-j 

,  1  .  1  L  .1  .  !("'  pursuit  of  that  goal  the  govern- iciali.-t  collaborators  in  and  oiH  nf  rent  .situation  in  W'hieh  Canadian  I 

ment  .said  it  would  enact  a  pro- '  parliament.  jpioducers  fmd  them.selves. 

ment  nf  Health  ,n  Ottawa  show.s  that  ,,.3^  ,,3,^  ^.p,f3,.p.  p„pp„„.3„p;  ...  ...  .5.  .j. 

2.4(Jh,<)00  (  anadlans  vxere  enx  ered  tinder  p,iy3tp  capital  investment  bv  all  Socialists  believe,  of  eoui.-e,  Uia'.j  But.  in  addition  lo  a  very  stih- 


plans  for  your 
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ment  t(.i  reeummend  liijuidat ion  arises  Cie  haiyaininy  t'R  the  ''Ui- 

from  its  failure  lo  come  to  lernis  with  the  pl".' of  a  concern  vxith  which  it  is  itself 
union  rejiresentiny  the  workers  on  the  in  eomp'’Hfi‘)n.  ,  ,  ,  il 

fpi  ms  of  a  new  labour  contract.  Folloxviny  '  I  heie  xx a.-  yreat  danyet,  the  toaid  lieid.;^ 

a  mretiny  xvith  the  United  Aiitomobik  m  unions  seekiny  to  play  s, ich  a  dual  role.  ; 

Wofkri's  local  Mr.  Ueiyhton  .said::  “I’m  haryaininy  ayrnts.  they  could  make, 

ofraid  time  has  run  nut.  The  union  ha's  I  hrmands  on  a  company  which  would  in  iiirc  , 
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it  and  aid  the  iininn-nxvnrd  firm,  ['’air, 
draliny  under  .siirh  cirrumstancF'=  wa.s 
termed  “inherently  impossible.'' 


A  survey  conducted  by  the  Depart¬ 
ment  of  Health  in  Dttawa  show.s  that 
2.4h(),i)()0  Canadians  were  covered  tinder 


Wifhnijf  A  mrAn.5  tr.'i 


I  piftdiK'ers  find  thpmspivf's. 
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Ineveiy 


.S()ei:ili,-ts  believe,  of  eoui.-e,  tlia'.  |  But.  ill  addition  lo  a  very  .sub- 1 


regard  to  the  ecoiioiuie  iieed.s  of  oilier  taxe.s,  ttiere  iiui.-t  al.-o  he  an 
tne  leeipieiil  are  iieee.-.-ary  in  fill- jaec cptaiiee  by  orgaiii/.etl  labor  of 


I  t  ma  jor  non-pi'otit,  medical  t  are  instll'-  ,|^|p  means  in  it.-  power;  and  woru''**'"^^''’  tian.-fer  payineiit.s  without  .-tantial  reduction  in  federal  and 
anve  plans  at  the  end  ot  ItJ-U-'!.  1  his  com-  tj,p  pre.servatlon  of  our  export  ‘'X'tbu't  t"  tl"'  ''(Oiioinit'  Iieed.s  of  other  taxes,  ttiere  iiui.-t  al.so  he  an 
pitl'.Ml  XX'iltl  feVX'er  than  20(),()tjl)  in  JtJ'HI.  juarket-.  'eeipienl  are  neei'.-.-ary  in  fill- jaec eptanee  by  organi/.etl  labor  of 

And  still  xv('  itaxe  the  ayitation  in  nianx'  ifilmeni  of  itieu-  leveliing-down  ob-  the  harsh  tact  that  added  produc-^ 

(piarters  tor  a  yoxernnient  operated  healtti  -■'(tl  the.--e  tilings  were  to  b<‘  jeelive  of  ■  lair  slmres  for  all."ilion  (OSI.S  inevitably  mean  less- 
insiirance  seheine.  done  m  order  that  eonsniner  pur- ]  Ifn  fm  I  iiiialely.  the  majority  of'eiied  ability  to  compete,  [iideed. 

jelia.-ing  power,  or  etfeetive  de- ■  pol il  ica  1  and  labour  leaders,  and  this  i.«  a  .subject  which  might  well 
1  nentployed  textile  vx'orkei'S  and  Ulire-lmand.  mighl  be  .su.-tained  al  a'woollv  thinkers  who  eoiistiliile  have  brought  forth  a  stalement 
warded  textile  inxrstnrs  must  he  rxciisert  level  eein.videied  appropriate  hyjthe  ■  liinalie  fringe",  seem  lo  feel  from  Ihe  Mayors  and  Reeves  of 
if  they  cnnsjdcr  Ihe  rrcenl  St.h  anni.ial  t-he  federal  hiireanciacy  No  heed, that  pulling  welfare  on  Ihe  basis | Ontario,  Failure  nf  pnlitieal  lead- 
nudist  cnpveptinn  in  Fl(?Ptwnod,  B.C.,  as  S'X'en.  m  drawing  up  lht.«|of  need  i.s  either  politically  suiri-  ers  to  give  warnings  lhal  labor  is, 

.snmexA’hai  subversive.  'Rut  patience  xvill  hlue-pnnt  for  a  post  war  inopia  !dal.  m  exploitation  nf  Ihe  masses  (helping  to  price  Canadian  good.- 1 
tell  them  that  XA'inter  i.s  rnminy  and  it’*'’  *1""  f^rt  that  welfare  paymentsUr  morally  lATong  nr  iomethmg.  out  of  domestie  and  xx'orld  mar- 


certainly  serves  the  niidi.sls  riyht. 


I  involved  a  mere  transfer  of  thej  The  Reonomis,  of  .tune  .1  said:  |kels  has  been  a  rnnspieiioii.s  fea- 
|friiits  of  prndiirt'.on  and  not  lhejr|  'There  has  been  a  tendency  lure  of  Ihe  post-war  W'orld. 
I'.nerease.  |eeitai«ly  in  this  enunlry  and  inj  Unless  Canadian  piodiieers  can 


Was  there  not  .somethiny,  .some  mont  hsenerease.  |eeitai«ly  in  this  munlrv  and  in  Unless  Canadian  piodiieers  can 

ayo,  about  hoxv  Ike  xvas  yoiny  to  put  Mr,-  This  muntiv  no'»  has  whal  thelgrealer  nr  less  degree  m  others-  he  pul  into  a  enmpelilive  position. 
Carthx'  in  his  place?  Do  you  suppose  he  Minister  nf  Health  and  Welfare  to  lake  it  for  granted  that  a  lest  both  at  home  and  aboard,  there  is 
has  heard  from  the  homefolk  to  the  effect  O'  'tie  wmld'.v  most  of  an  individual  appln  ant's  means  little  any  gnvernmeni  can  do  to 

that  he  should  yo  easy?  jelahorale  system  of  state  nelfare;  or  needs  ui  a.t  by  definition  a  de-  relieve  unemployment. 


Bank,  of 
Montreal 
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)miiiien  Stores  I 

As  an  oirl  .siibsrrihor,  I  am  com-' 


'Celgery  Power  lancl.  m  tbs  lijht  of  ths  =till  larje  'ndinateri  vielri  n-onH  bs  aroupd! 

1  In  the  I02n'.«  I  piirnhased  a|.«pate  •nonomir  expan.eion  Ivinz  12  poT  npni.  I  JM\lp^TMPNT  C'CiMMPNDA.TICiN^ 

-ry-p^^  rpi/^  TT^TT  O  rr^/^  number  of  .shares  of  Talzar.v  ahead  for  thi.c  oountrv.  the  in-j  If  i.s  obvious  that,  in  the  event  111  Y  DO  llfiCin  I  t  iKfUU 

HlIN  lb  1 U  IIN  V  tib  l  Uii!!5  r,;™.!”:::  comments  &  analyses 

idonds.  Howpvrr,.  sincp?  193.5  no  Undrr  t.hr  cimim.^tanrrs.  of  timo,  the  holder  of  Rra/.ilifln  - _  - 

dividcpd.^  hftvp  beofi  paid  al-  ^  \A*oi)ld  ^ticcost  that  the  .'Stork  roiild  look  for  a  con.«idorabip  in- 

~  period  to  4.2.2  from  $19.-  the  company  has  been  pen-  [,g  p  better  hold  than  a  .sale  el  ement  on  his  investment  a.side  MacMillan  A- Bloedell  .A  detail-f  fufj'' .fnin^nv*^  r5"avajlahle*''from 

INQUIRIERS  from  subscribers  This  larpe  .seals  .store  ex-  '<ividends  altopether  from  any  question  nf ■  ,,  s  .larkson  *  Co.  Ud.  Montrs.a1 

/Trll..!,”.  ‘o  'e^invUed  An!  '  P" ^a.s.  naturally,  called  for:^*"'’^.  >  ^ave  reached  retirement  _  appreciation  in  market  value.  The  Ued.  Tmmnio.  The  cla.^s  '  B"  Shares  -Sleady  income  and  capital  apprs- 


in  reqord  to  their  investments 


to  you  for  .some  advice.  I  nn^  problems  ere  invited.  An-  P""''''"  ha.s,  naturally,  called  for 


-  ,  J  U1  •  ...  .  -.-I  ape.  income  becomes  very  impor-  .  .u  ■  .  are  reoarneo  as  an  iri\ I  'liiK  II.  . . 

ve  1.000  shares  of  nominion  swers  ore  upon  informo-  considerable  in  the  way  of  cap.tal  Bro.ilion  TrocfioP  mediunf" rpreat  a^tlaA'mn.  lAd-  pan.vs  .shares.  fAddi;e.ss  I,  .o 

ores  which  I  have  had  for  quite  Hop,  which  THE  FINANCIAL  expendilure.s,  and  has  inevitably  r„ii„..,ina-  n.  wni  P"'"’  dres.s  Burns  Bros.  Denton  I.td.  lack.son  Co  Ltd.  1.22  .St.  .Tames 

Ion-  time  eostinc  «4  20  a  share  ‘’’IMES  believes  relioble,  foir  ond  ^he  dividend  pol-  '^'’'P'"*  ""  i  vsi  i  j  Brazilian ,  ,  ,i,p  ,,  number  of  44  Kinp  Street  We.-t.  Toronto.t  Street  We.st  Montreal.i 

ion.  lime,  cosiinp  .>s..tii  a  .snai  unprejudiced,  but  beyond  the  company  pay  ca.sh  dividends  Traction  Co  which  cost  me  about  a  u.i  ,i  ❖  •>  ’> 

r  the  present  stock.  There  ha.s  „<  rnre  in  securino  in-  ,u,  what  are  '  ..  ■'f''"'-'  doubtle.s.s  will  Ra„k  -  \  hi.oklet  “Clunnar  Mines"  Descriptive 


from  the  investors  are  ’  reparried  as  an  investment  ciation  arc  features  of  this  eorn- 
mediiim  of  preat  attraction.  I  Ad-  pan.v.s  shares.  f  Ahdt;p.ss  L  .o 


the  present  stock.  There  ha.s 


unprejudiced,  but  beyond  the 
exercise  of  core  in  securing  in- 


en  quite  a  rise  in  the  stock  re-  formotion.  The  FINANCIAL 
nll.y  and.  with  the  recent  rai.se  TIMES  cannot  assume  respon- 


I'he  Roval  Bank"  .\  booklet 


dividend  rate,  the  return  will  sibjl'ty.  ^  rnust  bear  the  si  no  back,"  arranpement  reached  be¬ 
ll  be  rather  meapre.  Would  you  ture^on'd' address  of  the  writer  in  .tween  Dominion  .Stores  and  the  S.  L.— .Alberta  payinp  its  ca.sh  dividends.  1  have  ^tjvidend.s;  and  e\en  as  to  the  Canadas  larpe.st  bank.  i.Address  currently  offeird  at  100  to 

vl.sc  sellinp  and,  if  .so.  what  order  to  receive  ottention  An-  Metropolitan  I.ife  Insurance  Co..  vVe  do  not  consider  this  .slock  buying  some  ^he  company.  Srjamers\TcTt\ve.sr^^^  'Ltd!^''rW5  SL  ".lamcs"''strept 

■*nM  you  siiggo.«l  to  ropUco  il?  swers  thought  to  be  of  public  in-  which  means  that  ihe  insurance  p,.opri  ly  belonging  in  your  port-  average  up  on  my  Bra7.i!.  traditionally,  has  had  a  *  ’  •;*  Wc:^l,  Montreal.) 

ir  rival  company  U.oblaw'si  is  ^^''-st  will  be  published.  will  build  store  properties  and  folio  in  view  of  vour  circumstan-  F'l^^.'ie  expre.-^s  your  opinion  ^nore  intelligent  approach  to  for-  "Geco  Mino.«'’  A  l  irrular  on  thi.^  v  ^  *•* 

Hing  much  higher.  Would  you  oge  Should*  accomp*Qny  all  in-  If"'*'!  them  to  the  chain  .store! ,.e.=,  One  of  the  rea.sons  that  no  ""  <hi.s  que.stion  on  your  Hints  to  pj^,,  investment  in  the  snuntry  ^ ^ 

pert  Dominion  Stoics  to  make  quirie?  organization  on  a  long-term  basis.  p3,h  dividend.'  have  been  paid  i.«  Investors  page.— P  M..  Toronto.  ,(^3^  most  of  the  Latin  .American  l,Ttost  of  the  big  new  base  metal  by  Or'eenshields  *  Co.  Montreal. 

rthrr  gains  on  that  company?  ,  Re.sult  of  this  arrangement  mav  bnp  to  the  fact  that  well  over,  'Phere  are  factor.'  unknown  to  republics.  There  is.  nevertheless.  developmrnLs  in  Ontario  w  hich  The  cm  rent  yield  is  ^bout 

,  ’  .  I  1,3,  snarked  a  boom  i  Address  .f  tAddre.'.s  Crcrnshields  fi  Co.  Al- 

A.  S.  H.  —  Owen  Sound,  jother  word.s.  during  the  B-year  mean  that  Dominion  Stores  dir-  .20  per  cent  of  the  shares  are  held  n.s  which  enter  into  the  question  a  strong  nationali.stic  feeling  and  jj  f'l-ang  ^  Co  4ll  .Adelaide  Stieet  died  Bldg,  Montreal.) 

Al  prevailing  market  of  2.2  ended  March  2flth  last,  ectors  may  find  it  possible  to  pay^by  one  shareholder,  an  individiia!  of  whether  or  not  you  should  there  is  no  telling  what  any  rad-  We.st.  Toronto.)  ❖  ❖  <• 

nrk  of  Dominion  Stores,  op  Tympany  ha.s  paid  out  to  sharc-[out  in  dividends  on  company's  w^ho  evidently  is  more  inleiested  seepage  down  on  your  Brazilian  ical  change  in  the  admini.stralion  ,"•*  "**  .  »  "ICanada  Cement’  This  rom- 

sis  of  Ihe  new  annual  dividend  "  ''"'S''’’  Propo.rtion  of  the  in  the  long  term  growth  of  the  Traction  holdings  at  this  time,  might  bring.  Kven  in  the  event  ,,,,qy"o7thTs  ^mmp’Ly  'and  of  bul’lelin  ‘ of Canad'ian''*' Rusine« 

Ip  of  Rn  cents  a  share  eslah-' average  of  less  than  .23  pet  earnings.  company  than  in  receiving  cash  important  of  which  being  of  the  pre.sent  admini.stralion  —  Canadian  Delhi  Pete  ha.s  been  Service,  Toronto.  Other  compa.n- 

hed  with  declaration  of  quarter-  P"''  <''’''nin25t.  I.a.st  your  reference  to  Dominion  •  the  extent  of  your  pie.sent  hold-  which  i.s  generally  well  di.spo.sed  m?n^.a*o  laToims  ‘i?®  '".®. 

i-oa..  Mar.'h  The  se.'ooH  rpa<on  is  the  'Meat  ...  Montreal,  l.ong  teim  <ap  tal  gains  paper  and  .Aluminium  Ltd  i. Ad- 

payment  due  .September  L2th  monins  enoeo  ‘"fyn  making  further"  gains  on  ^  j  '  '  ,  “  .  ings  and  them  relation.-hip  to  your  towards  foreign  inie.stment  in  the  offer  the  chief  attiartion  of  these  dress  Canadian  Biisine.ss  .Servicr. 

xt,  provides  a  vield  of  onlv  .2  2  19.241  company  earned  $2.01  Grocelerias  cannot  Calgaiy  ow  er  in  investments.  j  counlrv— .staving  in  power  for  anv  i.s.sue.s.  '.Address  Kippen  A-  Co.  Inc.  jgtH  Royal  Bank  Bldg.  Toronto.) 

,  a,.  ■  ■  '.  a  share  on  stock  and  paid  out:-  j  u  .u  .  ,  j  #  recent  years,  an  expansion  that  .u  /  i  u  fiP"  St.  .lames  Street  West.  Mont- 

r  cent.  This,  as  voii  .suggest,  is  "p''  si  e"o  pe  '■  '  ^ '  justified  by  the  actual  record  of  .  ,  ...  Even  at  around  $11  a  share  length  of  time,  there  still  re-  , 

,  r  in  dividends  onlv  60  cent.'  a  .share  ha.s  not  only  taken  accumiuaieo  aiomm  »ii  h  ...a.,,  ,eal.)  "Leverage."  The  principles  of 

meagre  rate  of  i-eturn  bv  anv  i  icna.  tiny  v.  « .  u  i  ..the  two  companies.  In  actuality  ,  ..  .  j  .  j  vonr  orioinal  oiirchase  price  rnmos  the  volatility  of  the  coun-  ...Au 

,  .  ,  ■  ■  or  20  oer  cent  of  earnines  profit.',  but  nece.ssilated  equity  and  oii„inai  pmina.r  pun.  iu.,i„<  I •  Leverage  are  discu.s.sed.  with  per- 

sndard.s.  However,  sight  .should  '’  ’  ^  ‘  '  jthe  pro  rata  grow  th  of  the  two  financing  a.s  well.  Brazilian  Traction  provides  a  t''>' .'  economy;  ba.sed  as  it  ThH  compain  i!  rcvi(wv!’d  in  a  examples  in  the  Client.' 

It  be  lost  of  the  fact  that,  on  the  Rea.son  for  the  conservative, dnring  the  past  few  years  ha.'  ^pp^  i,  expected  yield  of  9  per  ceni  on  the  indi-  iaigel.v  on  the  coffee  crop  and  the  tmij'ptin  by  .iam’cs  Itichardson  A  ‘ Western  C_Uy^  rompairv. 

isis  of  your  acquisition  price,  dividend  policy  being  pursued  islbeen  almost  parallel.  What  has'^^  j^Hpi^^p^ i^.p  p^jp^  j,  3  ,hare  which  will  be  market  therefor.  Sons.  Winnipeg.  T  he  company'.'  Acrumiilatir’g 

e  stock,  on  an  annual  dividend  to  deduce.  Company,  in  been  happening  i.s  that  the  food  least  so  that  it  is  difficult  paid  out  in  dividends  th\s  year.  Unle.s.'  there  should  be  a  mate-  'million  barrels  '.Addre.'S  D.  Fund  is  al.'o  outlined  '.Addre.'-. 

sis  of  Rfl  cents  a  share,  yields  (.nmmon  with  other  major  food  have  been  expanding  at  envisage  any  change  in  div-  At  recent  annual  meeting,  piesi-j  ial  change  in  the  economic  situa-  Crawley.  .James  Richaidson  &  A.  K.  G.  ^md^ 

■  It  better  than  17>2  per  cent.  ,phain.s,  has  been  carrying  out  a  >ho  expcn.se  of  the  independent  j^p^^  policy  right  now.  Further,  dent  expre.'sed  his  pei.sonal  opin-  lion  of  Brazil.  Ihe  shares  of  'he  Mam  Street.  ''"‘""H’eS- 

It  i.s  worth  noting  that  Dorn-  large  .scale  program  of  expan.sion.y •  and.  in  the  light  of  all  in-  reply  to  your  second  query,  for  that  company's  position  is  ti  action  r’ompany  will  remain  de-  - -  -  •  —  • 

!on  .Stores  director.'  have,  for  F.mphasis  is  toward  siiperr ■'should  continue  to  j|.,g  various  rea.sons  cited,  we  do  ,|,pd  j^ai  director.s  should  be  able' finitely  .speculative;  a  fact  which'""  j  Sun  Life  BfOnch 

me  vears  now,  heeii  following  markets,  smaller  store  locations  an  increasing  share  of  the  not  expect  any  great  appreciation  ,p  declare  the  dividend  for  the,  w  ould  hardly  justify  Ihe  tying  up  Canadian  Dollar  Office  Chonae$ 

rnn.servalivp  dividend  policy;  as  being  clo.-ed  down  and  replaced—  merchandising  bu.sine.ss.  jn  price.  second  half  of  this  year,  at  least, ;of  any  substantial  piopoition  of  QuOfafionS  j  I  p,  four  Can 

idence  the  fad  that  total  ne'  if  the  loeation  didates  surh  a'  Dominion  .Stores  ha.s  aggres.sive  In  conclusion,  we  would  le-  prevailing  market  of  R-R'i.  the'one's  investment.'  in  the  .stock.  _ _ /.  .  '  f  ih  S 


■Announcement  was  made  with-  .up  nrosoeds  for  higher  orices  "  share.  TTiey  are  now  selling  p„n,ip„p  ,p  jjp  fp^  ,pipp  jjme  to  ^as  been  publi.shed  bv  Nesbitt,  material  is  avialble  from  Neshlti 

r,  . . . rrr  =- ,  “"S  r'-rsAtj; 

ck,"  arrangement  reached  be-'j-haU  i  hold?  (omp  n.v  ag  n  i.  ,.pga|.d  jp  ,he  maintenance  of  cash  ciirient  standing  of  ing  fund  debentures  whirh  ar» 


he  rival  company  iLoblaw'si  is  1 


Hing  much  higher.  Would  you  pgg  should  accompany  all  irt- 
ped  Dominion  Stoics  In  make  quiries 

rthrr  gains  on  that  company?  ,  ■■ 


rnn.servativp  dividend  policy;  as  being  clo.-ed  down  and  replaced — mon  men  nanoi.'in.^  oii.sme.s.'.  ip  price.  second  half  of  this  t  ear,  at  least. ;of  any  snhstai 

■idpnce  the  fad  that  total  ne'  if  the  loeation  didates  surh  a'  Dominion  .Stores  ha.s  aggres.sive  In  conclusion,  we  would  le-  prevailing  market  of  R-R'i.  thelnnp's  investmei 

rnings  for  the  past  6  year.' —  policy — with  larger,  more  efficient  direction  and  efficient  manage-  commend  the  sale  of  yourfalgai,'  -  - 

I  basis  of  existing  slock,  have  unit.s.  Significant  in  this  connec-  menl  and  there  i.s  every  reason  Power  holding.',  since  ihri  aie^  X¥T  ■  TP  1 

oounted  to  .$R.67  a  share  for  an  lion  i.s  the  fact  that,  while  num-  to  believe  that  company  will  unlikely  to  provide  you  with  ’he^  L  ^  ^  I  l*3ClG 

eragp  of  $t.44t2  yearly.  On  the  her  of  stores  operated  by  com-  share  fully  in  the  anticipated  fur-'i'SRuisite  cash  income  for  letire- 

her  hand,  total  dividends  paid  pany  ha.s  declined  from  .278  in  ther  growth  in  the  food  chain^ment.  - 

I  the  stork  during  same  period  19.26  to  19.2  a.s  at  March  2nth  last,' business,  .Shares,  in  our  opinion.  _  \A/-ir  PAUL  BAREAU 

nminted  to  $2.7.2.  or  a  yearly  gross  .sales  increased  more  than  are  worthy  of  retention  for  still  Sherwin-  I  lOmt  ^  problem  of  East-West  trade  paid  in  gold, 

erage  of  46  cents  a  share  In  se.'0..-foia  /ti.r.nf.  the  14. ..e-..  ei.hstantial  ful'ice  not  eot  i  a  H  t  i  es  1  I  holding  some  .shai  e.  o  ,  ■  ...tth  nreiiuTicp  and  i.s  sur-  .As  regards  1 


Canadian  Dollar 
Quofafions 


By  PAUL  BAREAU 


prasr  of  4f>  ernts  a  sharr,  fn .  srvoo-foM  during  Ih^  M-yoar  .cubstantial  fuluro  pofontialitios. 


Where 

DIVIDENDS  ARE  PLACED 

On  Record 

Lenriing  CanaHicn  Corporofions  ond  Finonciol  Institutions 
whoso  Securities  ore  in  the  Honds  of  the  Investing  Public 
Record  the  Declorotions  of  Dividends  in  The  Finonciol  Times. 
Announcements  of  this  type  ore  Definite  Evidence  of 
Finonciol  Stobility  ond  Successful  Monogement. 

Dividends  Recently  Published 

Following  is  o  List  of  Corporotions  ond  Institutions  Whose 
Dividends  Declorotions  Hove  Been  Published  in  Recent 
Months; 


bristles  with  prejudice  and  is  .sur-  .As  regards  liade  with  the  Fa 


.Vominal  .Selhnc  Halt's  at  Noon, 
j  Tni*sdav.  l.^lh  I9.i4 

j  (Siippliffi  by  Bank  of  .^Jontrfal) 

■  City  Currency  Kate 

New  York,  per  dollar  ....  .VO  97 ‘2 
London,  per  pound  ,...,$2.74U 
Blocked  Sterling  Bid  ... 

.^«krd  ,  $210U 
Amsterdam,  pet  lloiin  .. 

Bombay  and 

Calcutta,  per  rupee . 2u«7 


-‘common  jjiock  of  Shoivvin-Wil-  an  opaque  cloud  of  Ka.^t  on  which  .■^trinfiont  .'Jiraiec'c  Bi .  W-  Indir pf’  dollar 

-'liams  Co  which  cost  me  a  little  political  passion  To  cut  through  controls  must  remain,  the  special 

,  this  emotion  we  'n  the  West  have  po.sition  of  .Tong  Kong  shou.ri  be  u„n-  Kon,",  per  dollar  , 

more  than  $’20  a  .share  a  tew  yeai.-  question:  Do  vve  con-  recalled  mo-e  often  than  it  ir.  K.uathi.  per  rupee  _ 

ago  It  is  now  selling  at  about  $2.2  j;if|pr  oiirsel'  es  at  war  with  the  Those  who  vouln  declare  a  com-  O.slo.  per  krone  . 

a  share'  and  even  with  the  re-  communist  wot  Id-- .Soviet  Rus.'ia  plete  embargo  on  t^^be  with  the 

a  ^naie  snn.  satpHiles  in  Kiiropc  and  mainlrind  of  Cnina  do  noi  reali/c  per  pound  .... 

opntly  in<'rf'asf*d  dividond  rate,  the  Chinese  People’s  Republic.’  If  that  in  the  same  breath  they  are  2,urich,  per  franc  . 

vield  on  the  stock  todav  is  only  the  answer  ‘ve.V  then,  of  course,  declaring  a  .-pnieMce  of  death  on  XKi^s  ■ 

.  T  U  vxnndpr-  there  should  be  no  trade.  One  does  Hou^  Kuuk-  Apaji  from  all  other  s-Buxiu-- 

;4  per  cent.  I  have  been  wondei  t,ade  with  ones  enemy:  one  considerations  il  is  .surely  worth  "  '  tV-F’at 

ling  whether  or  not  I  should  take  fjoht.s  him  vith  every  available  ''’hile  keeping  alive  and  alight  this  j  ^2  'IiuuiiVis'-Flai 


Sun  Life  Bronch 
Office  Changes 

Managerial  change.?  in  four  f'an- 
adian  branch  offic#'.?  of  thr  Sun 
I.ife  of  Canada  hav  e  ju.?t  hpcn  an. 
nounced  from  \U>nireal.  effective 
immediately.  Charle.?  S.  Hopkins 
become.?  Manager  of  the  Com¬ 
pany’s  newlv  e.tablished  hrapeh 
at  VVind.'or.  Ontario.  Harold  Rryn- 
jolf.^on  succeeds  Mr.  Hopkin.s  a? 
v^un  Life  Rraiu  h  Manager  in  Hali 
tax.  Donald  \\'.  Simm.?  take?  ox^er 
the  po.sl  of  Maruiger  a!  Sainl  .lohn. 
New  Rruns'*  i  .k  formerly  held  by 
Mr.  Rrynin!  f.'on.  Mei  le  M.  K^itb 
becomes  Man.,ger  of  the  (‘omp- 
anx’s  new  Moncton  branch.  L 
Nelson  Karl.  -M-.D.  i.s  appointed 
Branch  Man.i'ier  at  London.  On- 
tario  succeeding  Dean  A.  Srot.t 
who  has  expre;«''d  a  desire  to  rr* 
turn  to  the  field  of  oer.sonal  pi’^' 
duction  in  ,‘^oijMiwesiern  Ontario. 


ing  whether  nr  not  l  snouio  irkv  fjoht.s  him  vith  every  avaiiaoie  xx  nue  Keeping  an  ve  ann  aiigni  this  j  :2  momh.s^Flal  '  Da.^t  vrar  Americans  spent 

oKlo  nrnfit  I  could  weapon,  niihtary  and  economic,  glitlei  ing  shop  window'  4)f  the  free  j-.j  moiith»-  Flai  ,  million  ’while  visiting  Canada,  ^nd 

the  cnn.^l^eI  p  ansxvcr  is  nt>l  as  clear-  world  into  v  hich  Communis:  l/lb*»  pivm.  oacli  additional  month  C  anadians  .-inrnt  $397  million  whtia 


-\hitibi  Tower  A'  Taper  f'o.  I.td, 
.\cnr\v-Surpa«s  Shoe  Stores  l.id. 
.Muniiniiim  I. united 
Aluminum  Co.  of  Canada  T.imited 
Anialcamafed  Flerfric  Corp.  I.td, 
American  Vepheline  r.imited 
Ansio-f'anadian  Telephone  Co. 
Anilo-Canadian  Oil  Co.  Lid. 

Anclo-Can.  Tiilp  A-  Taprr  Mdl»  Ltd. 
Anglo-Huronian  limited. 

\rgiis  Corp.  I.imited 
Atia«  Sleet?  F.fd. 

Auto  rierfric  Servi»*e  Co.  I.fd. 

Ranque  Canadienne  Nahonatt 
Rank  of  Montreal 
Rank  of  Toronto 
Rarxinin  ('orp.  I. Id. 

Ralhnrst  T.  Ai  T.  Co.  f.ld 
Rraiihran  (’or  po  ration. 

Rfidinc  Corlirelli  l.imlfed 
Roll  Telephone  Co.  of  Canada 
Rrlleierre  Quebec  .Mines  I.td. 

Thr  Rorden  (’ompany 
Rra/ilian  'I’laciion  l.i;hf  *  T  Co. 
British  American  Oil  Co.  I.td. 

Rrirish  Cohumhia  Fore.si  Trodurts  I.fd, 
R.C.  Tackrr?  I.imited 
B C.  Toxxrr  Corp.  I.imifed 
Bi’onl.’in  Reef  Mines.  I.fd. 

Bruck  .Silk  .Mills  I.td. 

Btiloln  f«old  Drrdsing  I.fd. 

Burns  Al  t'o.  I.imited 

ral^arv  A’  Fdmonlon  Corp.  I.fd. 

<  anada  Crushed  A"  Cm  Stone  I.fd. 
Canada  Dry  Gincer  Me 

(  anada  Iron  Foundries  I.fd. 

(  anada  Machincrx  (’orp.  l,fd. 

(  apada  Malfin;  Co.  I.imited 
Canada  Northern  Tower  Corp.  IJd. 
Canada  TermaPent  .Mortgace  f'orp. 
Canada  Steamship  l  ines  liimifed 
(  anada  Wire  A/  Cable  Co.  I.fd, 
Canadian  Rakerie?  I.imtied. 

Canadian  Rank  of  Commerce 
Canadian  Breweries  I.imited 
Canadian  Rronre  Co.  I.imited 

<  an.adian  Car  Ar  Fonndrv  Co.  I.fd. 

<  anadian  (’elanese  I.imited 

(  anadian  l.ocnmotivp  (’o.  I.fd. 
('.inarlian  Malarlic  Ciold  Mines  I.fd. 
Canadian  (til  Cos.  I.fd. 

(  anadian  Tacific  Railway 
(  anadian  (TiMlies  l.id. 

(’anadian  Wallp.aper  Mfrs.  I.fd. 
'Canadian  Western  I.iiniher  Co.  I.fd. 
Canadian  West.  N'aliiral  (ias  Co.  Ufd. 
Canadian  Westintihoiise  Co.  I.td. 

Cafrlli  Food  l•rodllcis  l  imited 
(  Of  henoiir- Willanc  (iold  Mines  I.fd. 
ComnmnxxeaMh  Infer,  (orp.  I.fd. 
Coniauriim  Mines  l  td. 

Cons.  .Minins  A  Smetfing  Co.  I.fd. 
Cooksx'illr  (  o.  I.imifed 
CorooiMie  Inxesfors  T.fd. 
n.  I,.  Crain  I.imited 

Oaxtd  A'  Frerr  I.fd- 
Pax’is  I. rather  Co.  I.fd. 

r>!sti!|ri’s  Corporafion-Sra;ra»nx  I.fd. 

Oominion  Rank 

Ronitfi'on  Bridge  Co  Ijmiferf 

Oomimon  Coal  Co.  Linufed. 

Bominion  Fnsineennc  Co.  Limited 
nonunion  Glass  Companv  l  td. 
ponunion  Maltins  Co.  I.fd. 

Dominion  Sfeel  Ar  (*oal  (‘orp.  I.fd. 
Dominion  Stores  I.imited 
Dominion  Tf'Xtile  (’o.  (.imiled 
Dominion  W’oolUns  A  Worsted  I.td. 
Donohue  Brothers  I.imited 
Dupuis  Freres  I.imited 
Fast  Sullivan  Mines  I.td 
I  ddx  Taper  Co.  I.imifed 
Fnamel  A  lleaiinc  Trodiicfs  I.fd. 

T.  II.  Fslahrooks  ('n.  I.td. 

Faleonhridsie  Nickel  Mines 
Famous  TIaxrrs  (Canadian)  Corp.  I.fd. 
Frdeial  Grain  I.imifed 
Foiindafion  Co.  of  Canada  I.td. 

.\.  .1.  Freiman  I.imifed 

(;atineau  cower  Co. 

(irneral  Trodiirf.s  .Mfc.  Corp.  I.fd. 
(icncral  steel  Wares  I.imifed 
(;eneral  Trust  of  (’anada 
('♦iant  VrHoxvknifr  Gold  Mine*  |,id. 
Golden  Manitoii  I.imited 
Great.  M’e?t  Cfial  Co,  I.fd. 


(•rouped  Income  Shares  l,fd. 

(;naranty  Trust  Company  of  (’anada 
Gypsum.  Lime  At  Alabastine  Can.,  Lid. 

Hendershot  Taper  Products  I.fd. 
Bollinger  Cons.  Gold  .Mines  I.td. 
Home  Oil  Co..  Limited 
Hudson  Bay  Mining  Ai  Smelting  I.fd. 

Imperial  Bank  ot  Canada 
Imperial  Oil  J-td. 

Imperial  Tobacco  Co.  of  Canada  Ltd, 
International  Paints  can.  Limited 
Inresfora  Miiftial  of  Canada^  Luntffd 

.fohns*Manville  Corp. 

Kerr-.Addison  Gold  .Mines  Ltd. 
Kirkland  Lake  G.  M.  Co.  Ltd. 

Lahatt.  (.lopn)  I.imited 
La  I.1I7  .Mines 
l.ake  Diifaiilt  Mines  I.fd. 
l.aprairie  Co.  Inc. 

Laurentide  .Acceptance  Corp, 
l.aw-son  A  .tones  I.imifed 
I.eiU'h  Gold  .Mines  Limited 
Leverage  Fund  of  Canada.  I.fd. 

I.oblaw  (Groceterias  Co.  I.td. 

Macassa  .Mines  I.imited 

MacKinnon  Structural  Sfeel  Co.  I.fd. 

.MacMillan  A  RIoedel  Co.  Ltd. 

Mclvor  Driliin;:  Co.  Ltd. 

.Mailman  Corp.  Limited 
Maple  Leaf  .Milling  Co. 

Massey-Harris  fo.  Lid, 
McCoII-Frnnfena«-  Oil  Co.  I.fd. 
Meintyro  Torriipine  Mine?  Lid. 
Mrlcliers  Distilleries  Limited 
Robert,  .Mitchell  of  Can.  l  imited 
Montreal  City  A  District  Bank 
.Montreal  l.ocomotixe  iVorks  Limif^d 

National  Sfeel  Car  Corp.  Ltd. 

.Vichi  Consolidated  Dredging  Ltd. 

New  Calumet  .Mines 
New*  Dlrkenson  Mines 
Noranda  Mine?  Limited 
Northern  Qiieher  Tower 
.Vorih western  I’tilitieN  Ltd. 

Tamoiir  Torciipine  Limited 
Parker  Drilling  Co.  o(  Can.  I.fd. 
Penmans  Limited 
Tefroleiini  Incomes  f.ld. 

Placer  Development  Limited 
Powell  River  (  o.  Lid. 

Tower  Coiporaiion  of  Canada  I  Id. 
Tresfon  F.isl  Dome  Mines  Ltd. 
Tropriefary  Mines  Limited 

(Quebec  Tower  Company 
Renman’s  I.imifed 

Resources  of  (’anada  Inv.  Fund  1  Id. 
Robinson.  Little  A  Co.  Ltd. 

Roval  Bank  of  Canada 
Royalue  Oil  Co.  Ltd. 

SI.  I.awrence  Corp,  Limited 
San  .Vnfonio  Gold  Mines 
Shawinigan  Water  A  Pnwrr  «  o. 

Shea's  Winnipeg  Brewery  Ltd 
Sherw’in-W'ilHams  m.  of  Canada  Ltd. 
Shirriff’s  Ltd, 

Sicks’  Breweries  Limited 
Silver  Miller  Mines  Ltd. 

Silverwood  Dairies  Limited 
.Simpson’s  I.imited 
Siscoe  Gold  .Mines  Ltd. 

Slater  (N.S.’)  Co.  Ltd. 

Southern  Can.  Tower  Co.  Ltd 
Standard  Paving  A  .Alaterials  Ltd. 
Sled  Co.  of  Canada  I.imited 
Stnwell  Screw  Co.  Ltd. 

Sullivan  Con?nlidated  Mines  Ltd. 

Sun  Life  .Assiir.  (’o.  of  Canada 
Superlest  Petroleum  Trod.  Ltd. 

1  nited  .AmiiNeiiie nl  Corp.  Ltd. 

I  nUrri  (;iain  Growers  Ltd. 

I'nited  Keno  Hill  Mines 
I  niled  Steel  Corp,  Ltd. 

jA'eniures  Limited 

WahavNO  Colinn  (  o.  I.imifed 
Waite  Amulet  Mine?  I.imii^'d 
Wesley  Mason  .Mills  Limited 
Wrsieei  Trodiirls  Limifed 
Western  Grocer?  I.imfted 
M’nods  IManufartiiring  Co,  Lfd. 

ZeMer’a  Limited 


make  by  .selling  these  .share.s  and  ^  ,  that.  11  neither  ‘  yes  ’  nor  China  can  ^^Seiling 

gPt  into  somPthing  else.  Your  •  no.  ’  He  'vo'i'd  be  a  pe.'.'uui.'t  Thej-e  are  oil. .•]■.'  wlio  argue  that  piemuim. 

nninion  on  this  subject  would  be  indeed  who  a.j:uii)ed  today  that  the  revival  of  Ka.sl-We.'t  trade  ;.2  u.onihs-'.',  premu.nn 

opinion  on  in  .  s  ,1  ^  |  war  i.s  the  o)ily  outeonie  of  the  offei'S  a  .'olutuui  lo  all  the  We.'l'.s  -J-.')  'i.',  premiiim. 

appreciaiefi. — C.P.I.,  Sherbrooke,  jpiesent  juxfnpo.sition  of  force.s  be-  economic  p  ohlerns  The^  facts  do  pi cmuim  each  artditmnal  montn 

riirrent  maiket  of  2.2  for  toin-  tween  the  f.ee  and  the  coniimini.'l  not  bear  ou!  tbsi  view.  ’I'he  high-  *  T'”’"!’'  . 

Luitent  maiK  i  world.s  and  the  only  solvent  of  the  e.s,  value  ,1  Ru.'.'ian  exporl.s  of 

mon  .slock  nf  The  ..  ciw  •  difficulties  that  divide  them.  grain,  timber,  hides  and  non-fer-  2  months-- Fial-' !c  prerminn 

liam.s  Co.  of  Canada,  I.td.,  com-,  know  tlial  the  communi.sl  rou.s  metal.'  to  Bi'itain  since  The  3  month.?  'nc-Sc  pretmum 

parrs  with  a  low  for  the  vurrentj  countrie.s  iiave  fairly  vlear-cul  end  of  the  w.-.r^  do  not  .suggrsl  ^ 

I  f  -ra  onH  ,  1Q22  low  of  iq  !  polilieal  and  economic  objectives,  that  thc.se  could  earn  annually  j,  nionth.'-'J-’w  premium 

i  ypar  of  t.a  and  a  19.s2  lo«  of  IH  in.oo.se  their  philos-  more  than  -lO.IKin.llOO.  I.el  the 

Ri.sp  in  market  for  the  .stm-k  ^p^;,  iRg  „ver  as  wide  modesty  of  that  figure  be  judged  .Noon  rales  ‘^°°Jor 

doublles.s  refleels  the  widelv  iin-  an  area  of  the  globe  as  po.ssible.  by  comparing  it  .vith  Britain'.'  ex-  '  foi  U  S,  U-S  Ooltai.. 

proved  operating  result,  reported  ’Fh^  find  ,n  “  Tto‘'the' Bk'^cili 

for  fi.scal  year  ended  Aiigu.st  .21.st.  their  ca'»',  but  we  know  too  theiTaiid.s  at  over  £  1(XI,(K)().00().  Wemm.-xlay  .  91  2.16  9^  2/16 

19.2,2;  the  prospects  for  another  that  they  are  .av“i'se  to  unleashing  .;.  Fr'’'day  S':  7/16  97  7/;6 

J  ino  for  the  the  de.struc’.i'  P  force.'  of  a  third  ,  ,  .  ,  .  .vioiiday  97  l,2/;jg  9^ 

20od  oainings  shovxin.,  for  the  1  pu.-^sibilc.ie.s  of  increH.^mg  Tup?riay  9-,  xh  9-  3/fl 

vear  now  drawing  to  a  close;  and  resource?  that  will  en-  Ii^de  >homd  not.  however,  of  t  anada — Rai«  for  (ioid 

earlv  outlook  for  operation.?  in  sure  victory  i.n  such  a  war.  Much  .  Transartinn? 

J  -  of  the  new'  industry  whicii  they  hi  P.a-ii-Wi'i  tiade  that  a  A\ri,4£r  fm  w^rk  mdtne  hily  I7ih. 


visiting  the  U.S. 
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the  light  of  the  rising  trend  of 


l')hoi  iously  building  up  .'oi'ili.'n  of  the  West' 


residential  ronstruction  through-  would  be  hiehly  vulnerable  to  the  economic  problems  will  be  found  "  ,  nvmia.v 

.  •  ■  •  .  .  .  It  mav  still  o*'j)virie  a  verv  iicefnl  Mirie  air  inoir  inan  uki  piiniaix 

out  the  country.  |  new  techniques  of  atomic  \s  a  ,  p,ijv,jnc  volume  of  textile  mills  m  raoaria  and  s  thim 

.At  worst,  ihetefore.  wc  are  like-  rimnnon  lo  n*.  rxi.img  \oiumr  oi  tbrm  air  in  towns  'a  oh  a  popnta- 

I  It  i.s  true  that  the  vield  of  4  |v  to  see  tue  kind  of  localized  ^Rtei  national  trar.e  and  one  w  nich  pf  )|2«c  rhan  .^.ooo 

oer  oenl  on  the  recently  e'tab-  forav.s.^uch  a.s  occured  in  Korea  bear.'  the  proini.se  of  incrrasing 

per  cent  on  the  jeientiy  e.i  o  -3,,^  ,,i,,  bomg  fought  m  Inrio-  sw'-'’!  mtercourt.e  and.  thorefore, 

lished  $1.46  a  .share  annual  divi-  3,^^  M-.iava.  'When  in  the.se  sreater  tindfi . standing  between  I 

(Tend  rate  Is  not  bv  any  mean.'  a  hostilities  there  is  clear  evidem  c  these  two  woi  .ds. 

generous  one.  On  Ihe  other  hand.  r>t  organized  )"tcrvenlion  by  one  When  the  d,-manri  for  a  rom-;  j 

^  of  the  fonim'.nist  eoimtries.  a.s  plete  embarg"  made  by  politi-; 

based  on  la.'t  year'.'  net  earnings  jp  Korea,  the  rclalia-  cians  and  piihlieisls  in  the  llnilerij 

of  $4,24  a  share  on  eorrimon  .stork,  tion  both  economic  and  military  .Stales  it  usually  comes  from  those 
.  .  rnust  be  immediate.  who  are  mos>  adamant  in  demand-1 


CALVIN  BULLOCE 


the  market  to  earnings  ratio  1.' 


In  both  senses  it  was 


The  ing  protection  of  the  .American 


•income  •growth 

•diversification 


low  at  !(*.s?  than  9-1.  Al.so,  it  must  United  Nations  hit  back  at  c(»m-  maikei  from  impm-t.s  from  over-' 
hP  r^membeiPd  that,  for  .some  muni.sl  age  ession  over  the  38th  .seas  There  is  .surely  an  element 

...  A.f  M’  parallel  and  soon  after  decreed  of  iIlosicah:v  i;i  this  combined  re- 

yeats  now,  hhei  win  -  Williams  embargo  on  the  export  of  war-  quest  to  Kunoc  not  to  trade  witn 
direelors  have  followed  a  policy  like  and  strategic  imiterials  to  tlic  Fast  and  ;>t  the  same  time  to 
of  pa-  ng  extra.'  on  the  common  cummuni.'t  Ghina  Tlie  einbargu  keep  it.s.guods  out  of  North  .Amer- 
....  ,  ,  has  been  rig'di.v  ob.served  by  Fu  i-  ica, 

.'to'-k  in  addition  to  the  icgular  ^  ,pp 

quaitoiTy  distributions.  •>  •>  T*  u  liu  insist  u’l  a  eomplele  embargo 

For  liie  7-vear  jieriod  1947  to  KaiTier  \i  li-'i:  tile  Hussiaii  block-  of  Kast-We.'t  tiade  should  follow 
‘  ,  ade  of  West  Berlin  and  the  .Allied  Hie  logic  of  this  view  and  give 

IP.i.i.  ,>hen\  111- VV  iHiam.s  eaiiiod  a  pf  ji,p  hirlitt  seemed  to  their  wholehoai  tod  support  to  Pre- 

total  of  $:).'!. 81  a  .share  on  out-  threaten  a  nnsi  Ible  drift  from  cold  sident  Ei.'cnhower's  prngra:iime 
standir"'  lommon  .stork  after  divi-  to  hot  war.  ’he  eoimtries  of  the  lor  liberalizing  the  United  .States' 

We.st  evolv^'d  iheir  own  list  of  trade  relation?  with  the  rp«t  of 
Hends  on  the  preferred.  Thi.s  le-  pro^aj-goed  sttategic  exports  to  the  the  free  world. 

presenierl  an  average  of  $2  46  a  Soviet  group.  This  also  has  been  Commiinis’n.  as  I  have  already 

.cha's  earned  on  .stock  mer  the  observed  rigorr.usly  by  Britain  suggested,  finds  its  greatest  allies 

.  ,  ,  and  anv  suggestion  to  the  eon-  jp  economic  'tagnation  and  pmer- 

,-year  period.  2  ear  by  year  earn-  ,,.a,  y.  including  i'>ne  recently  jy.  It  will  not  be  fought  sueeess- 
ings  on  common  have  been  as  made  in  the  United  .States,  that  fully  by  economie  pnlieies  that  I 
follows;  1947.  $2. .26-  1948  ,$4.92-  Rfitain  had  been  exporting  eon-  niiisl  tend  to  restriet  trade  and  to 

'  '.  ~  ventiona!  wcaimns  of  war  to  the  segregate  Ihe  world  into  «-elI  de- 

1949.  $.122:  19.16,  $2.89;  19.21,  $.!.11;  pommiinist  eounirics.  is  untrue.  fined  and  ins'tiated  areas  of  self 

19.22.  $1  .il;  19.22,  $4.24.  It  will  be  .Since  tlteii.  howeier.  the  teiisii'ii  sufficienvy. 

seen  that  earnings  for  the  l9.-)2-.i2  ‘’■Y  uoV  rel-'!\  '''''''' 

,  ,  ,  ^  "'Y'l'U';  ■!  t'unld  iio  iil.'x 

fisi’al  year  weie  at  a  near  levorri  fuiTlier  if  a  few  more  bridges  of  yvj, vcmeiit 

for  Ihe  company,  being  exceeded  commercial  lolcrcouisc  m  ci  c 

only  m  HH8.  ulc' Hw!  ' md  "hu-  conum  ^CAN  AniAX  BKFVVKlllFS  .M 

S?itf‘.s  of  compiuiv  b<i\’o  1  i.^cn  wiuTd.s  Not  lone  a^o  Sn  Winston  Ihe  tiauslci  .iiicni  for  C'atMd-  P 
.stcad.lv  for  .some  years,  failure  of  fburehill  put  me  matter  iii  bis  iaii  Breweries  Ltd  advises  that  ^ 

^  4»wn  miinil'ibU  .'il.vle:  Itu*  moie  1.^99  common  .shares  wrip  i^.surd 

nrt.  rairiins.s  lo  krop  pace  boin^  oroa*  divisions  of  tlie  on  July  14.  1954.  upfin  con vrrsion 

attribiitahlr  to  income  la.xos  ana  world  minK'e  u.  the  healthy  and  of  convertible  dobentiire.s.  Thtv'’ 

^  fertile  actixitios  of  commerce,  the'aip  2.546,438  common  .shares  cur- 

Dieaier  is  the  counterpoise  to  i-entlv  outstandinc.  ^ 

Fasio.:  of  dovN  ri  -  pax  menl  re-  pprely  mili’ai  y  ( alculation.'?.  Other  ‘ _ _  ^ 

quitemeni.s  on  home  buildin;:  and  thoucht.s  take  ’heir  place  in  the  Fiom  hirth  to  ase  If!  family  a!-  '4! 

minds  of  men."  lowanre  pavinents  coii  «1.t3'4  fo; 

!hr  nniry  of  the  chartered  hank.-  United  Kin-dom  policy  is  on  the  Canadian  child.  ◄; 

inin  the  home  mortgage  field  are  lines  of  this  broad  directive.  In  . . ^  ^ 

farieirs  n’hieh  are  expected  In  parlieulai  tne  easing^  nf  lestiic-  AVC  Te  C  D  I KJ  O  ^ 

tions  on  F,as’-'\pst  trade  in  F.urope  NO  AXc  lO  (jKIND  '4  j 

result  in  a  subslanl la  I  expan.sinn  j,  |,pjpg  fon.'irip' ed.  So  far  as  the  ^1 

,n  residential  eon.struetion;  and  United  King.lom  Govjrnmenl  is  I":;;;":’' 

although  industrial  and  lommrr-  eoneerned.  theie  wil  be  thiee  im-  |,o,s  ^nd  a  semi-war  <\ 

poitnnt  lnn:t:itioii.s  to  the  (?\tent  lurinug  for  cuiclancf  to  INVFSTOR 

eial  lonstruclion  provide  I'on-  ,,f  relaxation.  ~  ihe  biilliaui  vooo?  independent 

siderahle  market.'  for  paint,  the  'I'he  first  is  i;,:it  in  no  eircum-  "‘•''sazliie  li.r  iinesi.us.  ,, , 

maioi  demand  derives  from  P‘ ':l'j“'‘‘'l  IN'VK.STOIl  . . ."lull  Ilie  rnil-  Il 

■  '  ''to  sell  go*"!'  of  duvet  mtlltarj'  rii.ioii  of  lie.olliiies,  (It//,  'q'limisiii 

deniial  con.>.irucJ iiui.  Ni»l  1$)  be  value,  .such  I'tunilitm.s  and  cs-  ‘’i'**  pjiiu-Ux  fe.H .  "Uii.u  in«»kerx 

1  ...r  »  .rf  .......  i  •  i  ...  i  •  I*  1* «’ 0 11 1 1 1|  C  IH I  — IHl|  J  44U|NenAOS.  hut  u 

4)\  «M  iOi.kf'd  IS  the  fact  that  tlic  C4)m,/«  h  i  h'*  o.  nuini.ion>.  ^,.,.,,,1,^  h:i>ed  on  the  ^ 

,i.^„  .  ,  J  .  1  ^  >^’vond  IS  Miat  Brtlain  does  nuUine  opinutn  <•(  iiie  mo^i  re>|M‘4’i- 

jjicatci  Int  \olnim:  of  i  t'.'i<icnt  lal  intimd  to  F.ct  alone  in  thi.s  ed  prole'.sionaK  in  Wall  .Mire* — hel|»> 

con.<l»  (Klion  at  thi.s  timi'  tlie  maihr  hut  *nlv  in  agreement  with  anticip.Ue  iieiuK.  .«\oid  piU.ilK. 

greater  will  he  the  maikei  fo.  -Mli-, U^ird  is  that  for  I' nlrlT  t 

.  .  ,  ,  ,  tim''  hett'u  any  rclaxalmns  M’llpiion  price  VO  GF'I-RICH-  m- 

paint  and  \arnish  for  clcan-iip  only  apoly  to  Rus.sia  and  her  (>l  l(  K  ^ll•S.  Von  can  read  a  dozen 

pm  po.sps— wh tch,  of  coni'se.  is  The  Kui  opcan  sHtclliir.s.  Thrrr  i.s  no  *^**r''  ^  havinc  ◄; 


The  financial  Tfmes 


*  *  '  '  •  •  .  •  '  ^  half  llip  inforuiafion  packed  inlo 

iiread  and  butter  of  the  paint  nf  .n.-mg  the  emhaigo  ^  INVFSTOR.  Non  •<  I 

‘  on  the  supply  of  .'tralegic  goods  »■;  for  6  month's  trial  and  see 

and  s’arni.'h  inriiislry,  m  C’nmmuni''  China  as  long  as  for  yourself  its  impnrianre  lo  von  I 

.<;herwin  -  William'  ha'  on  'he  present  iin.'Slisfaclory  enndi-  Canadian  < 

funded  debt  and  Ihe  •'nlalnrl, 

.small  issue  nf  preferred  sloek  AI¥  I¥^  O  IV  1 

niiUtanding  .24,666  shares  of  .$7  .  ''>p''''99  the  pro.speet  of  ••II^IILW  I  IIIJ 


“INVESTOR”  i 


MOMTREAL 


'  '  '  '  increased  Fasl-West  trade  it  |  Iv  W  I  .  j  III  1% 

a  share  preferred  rail,'  for  total  -should  he  ron-embered  that  il  is  I  i  AJVZ  * 

annual  distribution'  of  onlv  .$'’42-  not  one-wav  fraffie.  For  eier.v- 

266  rrefej-red  shares  are  non-  ^  Magazine  far  Inyestors 

roinmunisi  couniries  it  gets  in  re-  wL«  u/_-4 
eallahle  jm-p  snj-h  essential  materials  as  Wno  Want  tne  raets 

I  Gompany  is  a  leader  m  the  timber,  rerepN  and  it  has  e'  en  (  v 

,  .  taken  as  s’r.itrgie  a  materia!  a.s  ISO  Brondwoy,  New  T»rk  iS.  N.T. 

^  paint  and  vaj-ni,sh  f.elrt  ,n  Canada. jp,,Pj,PP,P  has  also 


<)httitn;«hle  ihronjjh  «n  ir4v<>*FmeT!l  i?l 

Dominion  E(|iiilv 
liivcshncnls  Lid, 

(a.Diinnn  Shnrfi* 

itm  tin  retfurnf 

Cochran. Murray  G  Co. 

Limited 

DAminion  PaaIi  Pldg.,  TA,An»A,  TelAphAn#  6M.  3-91^1 
Hsmillen  Khsh,n,r  leedMi 


^  A  AW  A  A  AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA^ 

Rights  to  Subscribe  for 
Capital  Stock 

IJic  Royal  Bank  of  Canada 

(  anarja's  Kankins  svsiein  lias  stooH  the  tesi  of  time,  tAft 
ils  future  rests  on  founriations  as  secure  as  the  economie 
prospeels  of  the  roiintn  itself.  Bank  shares  have  pro”ed 
to  be  good  investnieril'  for  both  ineomr  and  appreeiation 
and  arc  among  the  .surest  ‘'gruntb”  .st/K'ks  available. 

'riial  i.s  wbv  we  feel  tbal  sb.ii ebolders  of  I’he  Roval  Bank 
ol  (kiii.tila  would  be  «rll  advised  I"  eveii  ise,  lo  the  fullest 
extent  possible,  the  Kigbis  wliiili  they  have  reveived  to 
purvbase  aiblilional  sbaies. 

.As  the  Kiglils  aic  Iran sici able,  the  oppoi  liiiitlv  also  exist* 
lor  tbeir  sale  or  puiib.ise.  at  pmes  e.iablisbed  on  the. 
sliM  k  exvbaii'ges.  To  slia i ebolders  wisliinj  lo  add  to  or 
dispose  of  llieii  Kigbls,  or  In  olbers  desirous  of  arqtlirinj; 

Ro\  al  Bank  stock  ibroiijh  the  purchase  ol  Ri:;htx  and,  or 
shares,  we  oflor  our  lacibtie*. 

(.all  In,  wrilcor  Iclcpboiic  us  lori|uolations  and  Information, 

ROYAL  SECURITIES 

CORPORA'I'ION  IJVHTF.n 

MOvnuL**,  innoyTn,  HAiirAX,  roKN,  ontBFC,  0TTAW4, 

HAMIITON,  WiwirEC.  1  Air.AilV,  FnMnvTOV,  VAPreOTTm. 
CHAilTiTTFTGWk,  ST.  jntfpi's.  yrtD. 
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Engineers'  Salaries  Shown  I  a 
Below  Professional  Average  I 


6  Million  Bag  Capacity  Next 

^  ^  '  Vanroii\’('r  —  Silvpr 


[Rinpering  consultant.  Mr  Rudolf 
was  formerly  with  the  StanoH' 
Oil  ti  Oas  Comoany  and  has  h 
six  years  oil  exploration  expe'l 
rnce  in  Albci'ta.  Both  men  a| 
native  Calgarians  and  will  wo| 
out  of  neadqiiarlers  in  Calgary.i 


Appointments 


Standard 

Mines  Ltd.,  tlidgeway  W.  Wilson, 
manasing  diieclor,  told  sharr- 
atmual  meeting  here 
showing  an  operating 
>'>0,000  monlhly.  This 
to  an  annual  rale  of  $600,- 
compairs  $410,000  for 
lark  and  the  smoke  is  the  year  ended  Marrh  31.  I!».'>4. 

In  ,\pril.  output  of  .silver  to¬ 
talled  100.000  ounces,  compared 
’  with  an  average  of  66.700  ounces 
'  monthly  last  year.  This  was  due. 
it  was  explained,  in  part  to  the 
Crushing  characteristics  of  the  oiv 
;  milled  and  to  an  average  of  70 
I  tons  dail.v  being  handled  compar-, 
t  ed  with  an  average  of  .79  tons 
I  daily  in  10.7.3. 

Company  is  extending  two  ex¬ 
ploration  levels  in  opnosite  direc¬ 
tions  each  at  a  -ale  of  2.i0  feel  a 
month.  Mr.  Wilson  described  as. 
Igood  prospecting  ground  at  leas‘' 
1 1.000  feet  on  each  side  of  the 
ma.jor  fault. 

Meeting  was  told  that  .Silver 
Standard  has  acqiiiied  a  40  per 
cent  interest  in  Table  Mountain 
Mines  Ltd.  for  .$l,vn00  This 


TR.4VKI,KRS  IN.SITRANf'R 

Harold  .\. 


Wishart.  who  has 
been  assistant  manager  at  Win¬ 
nipeg.  has  been  transferred  to 
Toronto,  with  headquarters  at 
Hamilton,  in  the  same  capacity  it 
has  been  annuonced  by  The  Tra- 
vclers.  I 

Mr.  Wishart  became  a.s.socialed ; 
with  The  Travelers  in  December.' 
1948  as  a  field  supervisor  at  Win¬ 
nipeg.  He  was  promoted  and  ap¬ 
pointed  assistant  manager  there, 
in  December,  19.i2 


I  holders  at 
currently  i.s 
I  profit  of  J 
points 
000  which 


The  first  accurate  salary  curve  result  beyond  the  point  reached 
for  Canada'.s  professi.mal  engi-  :n  our  chart, 
neers  and  ph.vsicisls  has  been  re-  Salaries  bv  Oroiips 

vealed  as  the  result  of  a  national  jeoups.  the  salaries  being 

survey,  underway  on  a  national  jn  Canada  by  the  pro¬ 
basis  for  some  months.  In  a  aj-p  revealed  as  follows: 

special  report  by  president  .V  R.  .fnnior  pro.iect  engineers 
Potts  to  the  Council  of  the  Fede-  $4. ,300  to  $4,670 

ration  of  F.ngineers  and  Scient-  .\_<,<j,stant  pro.iect  engineers 
ists,  the  average  salaries  of  the  .$4. .300  to  $.3.2.30 

priifession  are  shown  to  be  '.v  eil  piojppt  engineers  .$.3,0.30  to  $6.7.30 
below  the  level  of  medicine  and  <;ppir>i-  pro.iect  engineeis 
law.  and  probably  much  below  $6,300  plus 

the  general  public  impression.  .Assistant  design  engineers 

The  incomes  of  engineers  in  the  $4,100  to  $,-i.:100 

greater  part  of  the  field  were  Design  engineers  $4,940  to  $6. .300 
surveyed  Canadian  companies  Senior  design  engineers  _ 
and  government  organizations  $6,223  plus 

•mploving  physicists  or  electric-  .Assistant  test  engineer.s 
al.  mechanical,  civil  and  chem-  *1' onn 

ical  engineers  will  now  have  a  Test  engineers  $4,800  to  .$6,200 

salai'v  guide,  and  the  engineers  .3ssistant  standards  ongineers 
and  .seientisis  in  these  fields  will  $4. 12.i  to  $4,9,i0 

know  whether  they  are  paid  be-  Standards  engmee. ^ 
low  or  above  the  average.  In-  $4.60t.  to  $n. !_.■> 

sufficient  iobs  could  be  evaluated  Senior  standards  engineers  _ 

for  specific  salary  cut  ves  for  the  $6,000  to  $,.8.'>0 

aeronautical  and  mining  engi-  Research  engineers 

_ _  $6,9.i0  to  $8.blK) 

^  ,  ui;,.  Junior  Mnnaijomont  en>:ineo;> 

Regarding  .  e  t"  '  'Not  computed'  $8,300  plus 

Sinn  that  the  .voi  '  '  .  ,  ,  ^  The  federation's  council  ex- 

engineers  ]  pressed  confidence  that  the  in- 

It  actually  tricate  survey  will  prove  of  last- 

this  was  perhaps  .-t  ( j  .  '  -  ipg  value  in  maintaining  the  eco- 

figures  on  nomic  factor  of  the  engineering 

issued  by  ,the  Depa.tmen,  o.  .,,.„fp<.;j„n  [(  uill  become  an  an- 

Reventie.  pippp,<j  j,-,  ftpipct  changing 

■  The  government  figure.s  md.- 

rated  engineers  and  aichuccts  interest  to 

were  up  with  the  .medical  and  „  ,  ,,  p  engineering 

legal  profe.ssions.  averaging  $  0.-  p,n. 

000  to  $12,000  a  vear.  pointed 

out  Mr.  Potts.  -The  general  pub-  ■  .,vstom  utilized  had 

lie  may  have  been  mi^sled  by  h,gh  return  of  2,800 

thus,  as  >11^  findings  indicate  a  tl.OOO  qucstionnaii es  com- 

rniich  lower  average  It  i.->  be-  returned  by  cngiiu'crs 

lieved  that  the  income-tax  avei-  phvsicists  emploved  bv  31 

age  must  have  included  many  nirjp.pp';  „rgani/.ation,-i'. 

.salaries  which  w  ere  actuali.v  former  uiisatisfactoi  y  meth- 


(Clo.sing  qiinlatinns,  Jiil.v  ISA. 

■Mr  Reducin  26  Int  .Nickel  4 

•Allied  Stores  46*11  Inl  Paper  7' 

Allis  Chaim  .39',;,  Inl,  T  &  T  2 
•Amcr  Can  46  IJohns  IVIanv  7 
Am  G  Kl  .37' 2  Kcnnecotl  8- 

•Amer  Loco  17  Liggett  &  My  .3' 
■Am  Radiator  16',  Lockheed  .3' 

.Am  Smelting  37  Loews  t. 

Am  T  &  T  172t«  Merck  It 

.Am  Tobacco  .36',2  Minn  Mol»ne  h 
j  Anaconda  .IgSt  Monsanto  9| 
•Armour  10  Mont  Ward  6‘ 

lAlch  T&SF  116',  Motorola  41 

l.Atlantic  Ref  .12*ii  Nat  Dist  II 

Bald  Wima  10',  Nat  Steel  5i 
Ball  6;  Ohio  2,3  NY  Central  2! 
Bendix  Avia  60'iiNor  Am  Ava  .1J 
Beth  Steel  70',,  Nor  Pacific  .3.' 
Borden  66L  Paramount  P  .32 

Budd  13  Penns  RR  t< 

foi  Can  Dry  13',  Pepsi  Cota  1. 
innl^PR  26',2  Phillips  Pete  .36 

Cateipillai-  SO'rlPub  Serv  26 
P*'" ! Celanese  2L'ii  Pure  Oil  3-1 

af-|Ches  6;  O  35',  Radio  Corp  .32 

coS'ChrysIcr  624,  Rem  Rand  2(] 

^3-,5  Columbia  Gas  14  Republic  Stl  -36 
■  Com  Solvent  l6'iSI  Regis  Pap  .36 
;Com  Edison  43'’,  Schenlev  1.9 

Cons  Edison  46  Sears  Roebk  66 

iCrane  .33'ii  Shell  Oil  4-4 

,  'Deere  29',  Soc-Vacuum  46 

""''  Dot  &  Hud  41',  South  Par  4.3 

an-'Dist  Seag  .lO'iSouth  RR  -37 
3is- :  Douglas  91',  Stan  Brands  34 

ipn  Pnponi  13,3', .Stan  Oil  N.I  64 

’jjEasI  Kodak  60',  Studebaker  Kt 

""'Erie  RR  17',  3’cxas  Co  6.31 

"-S'lGen  Elec  44  Union  Carh  64 

Ic.S'CJen  Motors  60  Union  Pac  I3,3| 

ijc  Goodrich  96'i  Un  Airlines  24, 

Goodyear  71  US  Rubber  .!Sl 

'I' '  Grumman  29*,  US  Steel  .31! 

I  P  Gulf  Oil  .ifii  Westinghoi'se  63 

a.s;  Homestake  40',i  Woolworth  4,3 
-|ct.  Illinois  Cent  49*,  Ynungstwn  S  49 
^  Inl  Harve.ster  .31''ii 


99  per  cent  of  all  dust 


Future  Javelin  Financing 
May  Come  From  the  West 


Robert  .\.  Willson 


Mr.  Leon  .viil'cr.  prc.-iidcul  of 
General  Foods  Limited,  an¬ 
nounces  ','.>’  appointment  of 
Robert  A.  Willson  to  the  newly 
created  exc-.iitive  position  of 
Director  of  Personnel  and  Pub¬ 
lic  Relation:. 

Mr.  Will.-ou.  foi  tun  l.v  Director 
of  Industiial  Relations  for  Slii- 
debaker  Co'  ttoi  ation  of  Canada, 
is  active  in  Industrial  and  Public 
Relations  Associations  and  ha.s 
wide  acquain-ance  throughout 
Ontario  in  'onummily  service 
work  He  'voll  known  to  audi¬ 
ences  in  boil  Canada  and  the 
Cnited  States  i>u  matters  of  in¬ 
dustrial  :ua  laeement  concern. 

Ml  Mille.'  :i’so  announces  that 
Call  H  Ranki'i.  for  many  years 
Peisonuel  .Ma'V’.gcr  of  Geneial 
Foods.  Limited,  will  bo  retiring 


Vaiwcouvci  —  Having  made  ai-  The  company 
taiigemcnls  for  li.sting  C'anadia'i  from  the  Nev 
Javelin  Lid.,  share.-:  on  the  F.d-  rador  Corp,.  w) 
moillon  Slock  F.xchange.  .lohn  C.  lar.ge  and  vali 
Doyle.  nia,iof  stock  bolder  and  Mr.  Doyle  s; 
foimer  president  of  the  com  pan.'  ,  of  the  pre.-iioi 
1.3  now  in  Vancouvci  for  the  pm-  Javelin  Ltd  .  ir 
po.«e  of  putting  .la\'elui  on  the  freedom  in  fin 

Va'U'ouver  Board,  ralions."  He  w; 

This  indicaies  that  much  of  the  l"P  spot  by 
f'jtui'c  financing  of  Can.  .tavclin  prominent  Mor 

may  be  accompli.'hcd  m  wcsic.ii  3."^  a  director 
Canada.  Some  ^30  millions  will  oc  lions. 

sought  to  bring  the  comp.my's  im-  - 1 - _ 

portant  iron  ore  deposits  to  pin-  Radio 

duction.  ,  .u  .-311001100011101 

III  ail  interview  given  to  the 

Vancouver  'Sun"  .Mr.  Doyle  h-is  Hasbrook.  p 
outlined  the  company’s  plans  a,-:  the  televi.siou  : 
follows:  ,  ,  .  ,  ton.  Vermont,  ( 

The  oxi.sling  raili'oad  into  L.i- 

id  of  thi.s  year  in  biador.  coivirucled  at  a  co.-::  of  Radio  1  ime 
h  tlie  company's  5150  millions  is  a  common  can  ;cr  Canadian  Sale; 
i'ement  progiam.  and.  as  .lavelin's  1'-  million  acres  VVMVT  cx()c 

- -  lie  a.-lride  the  railway,  it  is  ex-  .  ,, 

.  XA/IIImmc  pected  that  this  railivay  will  oe  P.  ^ 

f  i^lllOnS  used  t(i  provide  acccs.s  lo  and  ex.:  mid-beplem 

a  .spc'ial  meeting  from  the  property.  Some  130  iml- 

„  ,  lion  tons  of  ore  arc  rcpmicd  1.1  m.i.auu 

Id  s-  of  C  ociicnour  p,.ppp„  3,  ,h,,  w.,,,-..,!,  bccau.se  ciiginct 

limes  Ltd  elected  Lake  .section  of  the  iiiopcrtv  -'I'""  Muntical 
ectors  to  rcp.acc  -some  3.3  iniles  from  the  lailwav  ''"R  Canadi.iii 
,  ,,  Ml'.  Doyle  figures  that  he  n  aiigc  of  .-.ili.-. 

mcinbcr.s  o.  ^  nc  ](>  pp,.  n,  f|-cighi  lat.  s  ."id  t’ainiduin  a 

gneri  Those  elect-  closer  to  the  .Scicii  Isl.mds  'crin  -  rcadv  indicat  'd 


WKS'I'ON  BISCUIT  CO. 


i  F.^IRR-AN'KS-IVIOR.SR  'will  direct  all  the  productir 

Canadian  Fat  i- b  a  n  k  .s  Morse  fR’t'Yities  of  the  Westr 

Company  [.,td.  will  shortlv  have  ‘’""ipanies  in  United 

a  new  branch  office  and  ware-l”’‘^’‘'^‘"S  plant.s  in  P 

housing  depot  at  London  Ont  R'chiBoofi-  Va.,  Waco, 

which  will  cai-rv  a  complete  sioek  Washington:  R 

of  industrial  and  farm  equipment 

as  well  as  automotive  and  other  ^  Seattle,  Wa 

appliances. 

r|,u„  „„  ,...  ...  ,  A  director  of  George  \ 

the  new  oflices  will  be  under . | ,i,nited,  Mr.  McMullen  ha< 
the  management  of  R  F.  Ruin- 1 a.s.socialed  with  the  Westr 
sine  ^3hh  has  been  a  member  of  ganization  for  a  number  of 

the  p airbanks-Moi'se  .sale.s  force  He  will  have  his  headquarl 

for  sixteen  years.  I  Passaic,  N.J. 

The  property  comprises  a  fron-,  - 

tage  of  228'-2  by  190  feet,  with!  B.3NKF  OIL  LTD. 

« al  ehouse  space  of  .3,200  square i  Banff  Oil  Lid.  aniiounci 
feet,  .Showrooms  will  be  thirty'appointmcnl  of  .lohn  R.  Mcl 
by  sixiy-lwo  feet.  imanager  of  production  and 

—  - (■  Rudolph  as  manager  < 

i3IciVI.3RM.AC  RhI)  L.AKK  ploration. 

Toionto. —  McMarmac  Red  Lake  Mr.  .McKav  has  had 
Gold  Mines  Ltd  i  cporl.®  that  a  w  car  s  cxpei'icnce  in  the  c 
geological  exammatioii  ha.s  been  dusti  v.  Me  was  wiih  the 
(.ompleted  on  company  s  Blind  forma  Standard  C’ompanv 
ILvci  piopcity  and  diamond  drill-, petroleum  engineer  for  six 
mg  has  been  iccommciidcd.  land  then  berame  a  piival 


were  i.ssued  as  a  result  of  th 
eonversinn  of  16.402  .shares  of  pn, 
ferred  stock.  Upon  surrender  < 
Consolidated  Vi.ltec  .A  i  r  c  r  a  I 
Corp.  shares  following  the  nter, 
er.  1.064. .328  shares  were  is.siie 
As  of  .June  30.  1.34.140  .share.?  , 


three  for 
board  'vh' 


'lii# 


NEW  BBENIWirK'S 


RIMF 


Thp  JVovince  of  New  Krun.swick  is  on  the  thresKoM 
of  a  new  and  prosperous  economic  era. 


■v;rh  us  rr.ore  thar.  eier  be- 
foie,  [t  -soulri  he  foolish  for  a 
ne'i'.spaprr  to  ignoie  them.  'ITie 

FN’.SIGV  dor.«  not  ignore  _ 

neither  doe.'  it  emphasize. 


(  oiiaHa  $  jri'oalost  Ita.sp  rripfal  fli.«covpr,\’  locatpd  in  Iht 
RRthiirst  aroa  of  Ihp  Province  linkpd  with  a 
h,vdrnp|pct ric  Potpnfial  of  almo.st  1,000,000  horse  power 
offpi'.s  an  impellinp:  invitation  for  indiLs*triaI  pxpan.sion. 
I,a.s(  ypar  tiie  largiest  annual  increa.se  in  generatinjf 
capacity  in  the  history  of  the  Provincial  (lommis.sioR 
.ioinpH  the  tra nsmi.ssion  system — a  new  Hydro 
np\'p|npmpn1  on  the  T'obiqiie  river  and  an  ext.en.sion 
its  steam  plant  facilities  has  added  sub.st.aniially  tn  the 
Provincial  penprating;  system. 


Manitouwadge  Mining  Area 
Gets  Radio  Telephone  Service 


For  those  woo  are  justly  weary 
of  »  surfeit  of  the  Vicio.rs 
Circle,  we  recommend  the  tonic 
of  a  change  'o  tne  stimulalng 
F.NSIG.V. 


If  will  pay  you  fo  investigate  New  Brunswick’!  new 
glowing  possibilities. 


If  you  have  any  difficulty  in 
obtaining  your  K.VSIGN  from 
your  news.'-tand  wriie: 


THE  ENSIGN 


Canada'i  Notienol  Newi  Weekly 

425  St.  Sulpice  Street 
Montreal,  P.Q. 


THE  NEW'  BBt'NSW  IiK  EI.E4  THIC'  POW’EH  COMMISSIOIV 

CREDERICTON,  N.B. 


HO.N.  KI)(;AR  FOIIR.MKR 
('hairman 


r.  HKDLEV  FORRES 
N’ire-Chairman 


f 
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estern  Oil  News  | 

The  West  Must  Make  Markets  for  Western  Oil 

Calljarv — One  of  the  bigger  boosts  for  production  associates  have  entered  into  96  wells  are  either  completed  or 
.  .  j  i  .j.  an  agreement  for  the  immediate  underway  in  the  Pembina-Buck 

I  consumption  of  western  oil  products  could  come  it  development  of  a  160-acre  free-  Lake  area.  The  company  states  21: 

r  rpnl  nmerpsQ  wpvp  made  in  the  lone  renorted  nlans  Camrose  oil  wells  are  on  steady  production,! 

real  progress  were  maae  in  me  long  reporiea  pians  Location  of  the  initial  22  are  waiting  on  service  rig  to  be 

lev'elop  the  western  and  northern  areas.  Viking  Sand  driller  will  be  placed  on  production,  seven  are 

AlthouKh  opened  up  by  the  main  artery  of  the  Alaska  .r\  ■>  '‘'Eiu  tel 

rhwav  very  little  has  been  done  in  the  Yukon  and  Western  Lea.seholds  Ltd.  reports  est  in  49,460  acres  of  Crown  lease 

,  ..  •  A,  -n  Western  Bremner  No.  in  the  Pembina  block, 

rthwest  Territories;  or,  for  that  matter,  in  the  Peace  ?,o-6  well,  in  the  Fort  Saskat-  .>  .> 

pr  Pfiiintrv  nf  Alberta  where  excellent  settlement  on-  c*’ewan  ga.s  area  flow  tests  have  Britco  Oils  has  completed  plans 

er  counirv  01  Aioeiia  wneie  exeeiieiiL  stiuemcui  op  indicated  ai\  open  flow  potential  for  the  exploration  of  their  20,- 

tunities  exist.  nf  12  million  to  l.'i  million  cubic  000  acre  gas  reservation  in  Al- 

le  refinery  structure  on  thc<* - -cct  from  the  berta  and  their  30,000  acre  ail 

,  j  .,  never  be  more  than  that,  how- Viking  formation.  The  well  is  a  reservation  in  Manitoba.  The  pro-' 

tern  prairies  is  ample  tor  tne  something  about  cbagonal  off.set  to  a  California  gram  will  include  a  magnetometer 

lent  needs  and  possibly  could  Standard  Viking  well.  survey  on  the  Alberta  rcserva- 

ice  an  even  greater  demand  markets  at  least  similar  Western  Bremner  35-6  was  com-  tion,  and  a  slim  core  hole  drill- 

^  -.ITU  •«  extent  to  tho.se  which  have  pletcd  as  a  Viking  .ga.s  well  after  ing  program  on  the  Manitoba  pru- 

pertoleum  products.  When  1  ^  magnitude  of  the  fith/n 

ealized  that  the  economics  of  *  .  ...  a, 728  feet.  lished  through  the  issuance  ol 

^  ...  _ ,  ^  western  United  States  oil  in-  100,000  $1.00  par  value  6%  pre-| 

.■  distance  transportation  mj^ke  N.  F.  A.  Buick  Creek  No.  4  ^^ares  which  was  rati- 


Union  Gos  Appointments 


Peruvian  Oils  Makes  Deal 

Toronto. — Officials  of  Fenimore 

Exploration  or  S.A.  Acreage  I  the  immediate  future  the  com- 

I  -  Ipany  will  concentrate  on  the  de- 

■  Peruvian  Oils  and  Minerals  Li-.  Compania  Ganso  Azul,  the  posit  near  North  Finger  Lake, 
;  mited,  Toronto  and  Texas  Gulf  rpexas  Gulf  subsidiary,  broughtijji^Q^j  seven  miles  from  Tide- 
^HouS^hrou^h  ”fs  P"lruv^an|‘"  is  operating  the  only  pro-J water  on  Le.if  Bay.  This  deposit 
subsidiary,  have  signed  an  agree-  “dicing  oil  field  in  central  Peru.^tigs  an  average  assay  of  30  per 
ment  covering  initial  exploration- 1  the  Ganso  Azul  field.  160  miles ipont  iron.  The  area  is  estimated 
development  on  the  Canadian!  from  the  Santa  Clara  area.  The'  onn  ir,r,c  nf  nvo 

Company's  Santa  Clara  acreage  company  is  continuing  develop- , t"  200  million  tons  of  oie 

in  the  Amazon  basin.  I  ment  there  and  completed  itsithat  can  be  mined  by  open-pit 

I  This  is  confirmed  by  Col.  Alanjmost  recent  well  in  mid-June  atimethods,  he  states. 

Cockeram,  president,  at  Peru-ia  depth  of  1,414  feet  as  a  pro-l  in  order  to  find  out  if  it  is  eco- 

|Vian’s  head  office  in  Toronto.  !  ducer.  The  first  available  drill-jnomicallv  fc.osib.'o  to  exploit  the 

I  The  Texas  Gulf  subsidiary  is  ing  rig  will  be  moved  from  this'deposit.  ‘Battelle  Memorial  Insti- 
Compania  de  Petroleo  Ganso]  field,  under  the  agreement  with  tute  of  Colum  nis,  Ohio,  has  been 
]Azul,  controlled  by  Texas  but;  Peruvian,  to  start  drilling  onjasked  to  evpl-iafe  the  concentra- 
|With  minority  interests  also  held!  the  Santa  Clare  dome.  Officia|sjtjon  chnrac’cristics  of  the  ore  and 
by  other  U.S.  oil  companies.  iof  both  companies  hape  that  thisj^j^Lniate  the  probable  cost  of  a 
The  agreement  covers  the  drill-;  can  be  accomplished  before  lhe|p]ant  with  a  capacity  of  one  mil¬ 
ling  by  Ganso  Azul  of  a  test  well  rainy  season  sets  in  towaid  y^^riijQn  tons  of  concentrates  per  year. 
1  to  5,000  feet  if  necessary  on  the' end.  ,  .u  . 

iSanta  Clare  dome,  has  the  intenti  In  addition  to  its  status  as  the!  .ennne  of  negotiations 

jof  continuing  development  sub-  only  organization  with  success-;"'^ 

ject  to  results  and  gives  an  as-: ful  exploration  and  production  E.  W.  Soucy,  vice-president, 

isurance  of  markets  in  the  event!  perience  in  this  part  of  Peru,!j*_®^®^®  .  became  evident  that 
of  production.  Peruvian  Oils  holdsICompania  Ganso  Azul  operates  ‘bese  principus  would  prefer 
concessions  totalling  approxim-  the  Amazon  barge  route  over  direct  v  with  Fenimore 


iFenimore  Iron 


FRED  R.  PALIN,  C.A. 


eastern  Ontario  and  Quebec  „  aeees.sibilitv  weli  being  drilled  bV  the  North- appointment  of  Fred  R.jately  1,800,000  acres  of  which!  which  crude  is  transported  to  re- ratber  than  the  company's  ap- 

kets  inacce-ssible  for  western  ^  accessibility  e  .  Foothills  agreement  group  Company  also  holds  Palm,  C.A  as  assistant  general]  50  000  gO.OOO  acres  on  ihe  fining  centres  in  Peru  and  Brazil,  Pomted  European  representatives 

to  the  big  eastern  Canada  market  Producing  oil  and  gas  manager  of  Union  Gas  Company  g  j  Cl  structure  may,  over  serving  domestic  markets.  Both  Fenimore  has  therefore  cancelled 

and  oil  products,  and  that  ex-  of  Vacuum  Saskatchewan  of  Canada  Limited,  is  announced  fife  of  theT^^^^^  Santa  Clara  and  the  Ganso  the  arrangements  with  Vulcan. 

,  markets  via  the  west  coast™  beyond  the  confines  Vacuum  OM  Co  ^  Canada  ,by  David  P.  Rogers,  president,  ^nder  the  working  arrangement- Azul  structures  are  located  on  Negotiations,  he  said,  are  continii; 

■  1  1  ..norfc  avnw  verv  Southern  Ontario  and  lacking  also  Canadian  Gulf  Oil  Co.  and  Shell  .>  Comptroller  since  1942.  Mr.  Palin  with  Texas  Gulf  i  this  water  route.  In  the  event  of ‘iK  "'ith  a  large  American  steel 

unals  must  needs  gi  ry  important  export®*'  has  encounter-  The  Homc-Federated-Alminexicontinues  as  secretary  and  treas-|  Ownership  of  the  first  well  un-1  production  being  brought  in  at]gi’oup  with  a  'movv  to  their  par- 

/ly,  the  importance  of  much  :„h, ed  mo^  gas  in  the  Fna-ssic  Form- team,  through  their  operating  urer  of  the  company.  aer  the  agreement  will  be  di-|Santa  Clara,  the  transportation  ticipation  in  the  production  plans 

iler  consumption  in  western  tne  on  inausiiy  must  ation.  Test  from  4,160  to  4,183  feet  Company  Oilwell  Operators  Lim-,  h.  J.  Denison.  C.A..  formerly  vided  in  the  ratio  of  one-third  tolsystem  to  market  is  already  inlof  the  company. 

/-snarls  u  find,  for  the  next  few  years,  ways  m  the  first  friassic  sand  section  ited.  were  assured  of  Cardiumlassi-stant  comptroller,  has  been  Peruvian  Oils  and  two-thirds  to]operation  and  share  in  the  South! - 

northwe.'tern  c-  ’  and  means  of  building  that  bigger  one-o.uarter  of  an  hour  Sand  oil  productimi  m  their  sec-jappointed  comptroller.  Texas  Gulf's  Peruvian  subsidi-]  American  market  now  being  sup- Cobo If  Con«nl'rl 

es  quite  clear.  ^ _ _  .  ,Z  »  ^ave  gas  in  half  a  minute  at  a  ond  well  Oilwell  Operators  Dray-  -  -  -  - - 3  Xhe  same  principle  of  joint  plied  wholly  from  the  Gaso  Azul]^''*''*'*  « 

pallv  biff  boosts  in  oil  pro-  *  anent  domestic  maiket  that  n^aximum  .5,200,000  cubic  feet  per  tonValley  No.  4-16  test.  ,  .  ^  i  ^  i/ j  ownership  would  apply  to  suc-j  field  would  then  be  allocated  to|  Toronto.— A.  D  Hellcns.  general 

^  ^  ■  J  coidd  be  served  without  ruinous  day.  The  well  is  located  in  north-  The  initial  drillstcnfi  test  in  the  Y||I/qw  ConSOl  Q  feeding  wells.  iSanta  Clara.  manager  of  Cobalt  Con.solidatcd 

lion,  for  a  considerable  period  eastern  British  Columbia,  some ‘oP  .of  ‘he  Cardium  horizon  gave  ' — - — — - - Mining  Corp.  Ltd.,  reports  that 

id,  will  be  justified  only  by  .  4u  miles  northwest  of  the  Fort  Si.  P‘P®  recovery  of  3,100  feet  ofj  Annual  report  of  Yukon  Con-,^  .  c*— L:  — —  CMwaw  Mill  oiill  produced  278  ton.s  of  concen- 

•h  broader  demand  in  the  four  ^  Permit  oil  to  get  into  the  j^hn  gas  field.  clean  crude  oil.  This  well  is  jg53|OntariO  Staking  Sliver  Mill  trates  containing  34,000  o.inccs  of 

,  Montreal  refinery  area.  ❖  ❖  cated  on  Lsd.  4-16-49-7-WoM  ,  .  toioq  fmm  A  *  <  PamIt  Vancouver  —  Silver  Hill  Mines  s''''er.  60,500  pounds  of  cobalt, 

tern  provinces  and  m  the  re-  is  on  .L,  .  O-Month,  PCOk  purchlsed  the  'L  \o  60  7.000  pounds,  of  copper  and  15,400 


'Santa  Clara.  manager  of  Cobalt  Con.solidatcd 

Mining  Corp.  Ltd.,  reports  that 
c;|  Uill  produced  278  ton.s  of  concen- 

^II▼C'  mil  trates  containing  34,000  o.inccs  of 

Vancouver  — Silver  HUl  Mines  si'^’er.  60,.500  pounds  of  cobalt. 
Ltd.  has  purcha.sod  the  .50  to  60  7.000  pounds  of  copper  and  15,400 


hs  to  the  north  of  them. 


should  be  really  a  matter  Canadian  Gas  Export  Ltd.,  on  leum  and  Natural  Gas  Rights  and  nnprAfion*;  bpfoie  cost  aid  and^  n/r-  •  i  ■  ^  n  nn  purchased  the  .50  to  copper  ana  i.'), 

onpi  1.  1.  I„the  first  leg  of  an  cxten.sive  gas  f^TwIthin  the  bcfoie  cost  aid  and  Mining, claims  recorded  m  On- ^aily  capacity  milling  plant  Pounds  of  nickel  during  June. 


r  course,  as  a  front  page  lep  western  provincial  governments 
The  Financial  Times  P®*”  ®  might  well  deal  since  so  much 

a  tew  w'eeks  ago,  even  in  e  ^  western  prosperity  depends  on  _  _ _ _ 

ario  refinery  area  now  bem„  der^'farrnouTs'Vom ""west'*MaVgi'l7  oT this'ye'aT"  . . ^  I'erately  higher  at  $255,888.  equal;times  the  9.2,56  claims  recordedjbeen  set  as  the  objective  date  for]in  excellent  cob.ilt  ore  with  the 

-ed  largely  by  the  Interpro-  ,  ^  ^  .  sweetgrass  and  Western  Cardium  sand  was  contacted  alito  41::  cenUs  a  .share  on  stock,  from  in  the  first  six  months  of  last|tuning  up  the  mill.  i present  face  v.^rving  between  .six 

.1,1  T3ir.«  Tine  to  Sarnia  im-  u*  .  j  Petroleum  Leases  4  729  feet  1.889  feet  below  .sea  $214,460,  equal  to  3G  cents  a  share,  year.  I  Several  mining  engineers  of-|and  ten  inches  of  crude  cobalt 

,ial  Pipe  Line  t  .  Molamac  Mines  has  entered  tio  cum  ^^^ease.^.  level  A  one  hour  drillstem  test  of  in  directors'  reoort  Robert  An-  Greatest  staking  was  in  the]f;cials  state  have  concurred  in  aniaveraging  well  over  one  per  cent 

,ed  crude  oil  still  accounts  Western  Canada  s  oil  hunt  by  •  •  *  interval  4,725  to  4,765  feet,  gave  nan  nresident  states’ that  having  Port  Arthur  and  Kowkash  area,  ore  estimate  of  65,000  tons  averag- across  the  ^iill  width  of  the  drift, 

about  25  per  cent  of  the  total  ^  extent  of  a.o  Stcveville  Devel^opment  No  10-  gUgjjt  u^w  of  gas  to  the  surface  reonrd  to  the'  adverse  conditions  which  includes  the  Manitouwage  mg  10  ounces  .silver  per  ton.  seven  A  drill  hole  300  feet  ahead  of  the 

ivell  on  32  has  set  344  inch  casing  to  2,877  and  a  3,100  foot  recovery  of  oil.  Hn  ''ith  14.097  claims,  per  cent  lead  and  10  per  cent  present  south  f.ace  returned  1.4 

sumption.  after  running  several  unsuc- The  hydrostatic  pressure  was  3.-  ^","rmaTbe  exnected^^^^  Eastern  Ontario  recorded  4,076  zmc.  .  per  cent  cobalt  over  one  foot, 

t  there  are  any  number  'l^b-u^tV  mi^P®^  ?nnth*  due  to  no  psi,  flowing  pressure  was  200  ; ““j  improvement  aUhough  and  Sudbury  district  3,377.  I  Proceeds  of  a  recent  bond  issue]  The  Penn  cobalt  mine  is  now 

ms  whv  this  last  25  per  cent  ?0.f’''es  sou^  How'ever.  operat- to  440  psi,  shut  in  pressure  uilh - 1^’®  ‘o  cover, production  on  cobalt  ore  and 


der  farmouts  from  West  Maygill, pf  this  year. 


icrately  higher  at  $255 


Igriculture,  naturally,  is  one  of  ‘jf “he^HughlnLn^flTld”*  ®®‘'®®Sejwili  test  the  Viking  formation  'at]"*^  Lim’ited.  i2.5^^„ 


be  reduced  only  gredually  by  Viola  R.  “n."pTf  slel^lle^  No^'d,  'SrS  Sw  S.  'ieT®  '°"""'"’’®|co.s:o'and  Ih,''  llx-cd  price  of  yold.lMoCkenO  Mines  - -  | .S'S'^^-e™ 

that  consumption  of  feet  ^f  g^j.  the  Interest,  in  the  above  well  ;-'ho«^s^  no  chonge^^^^^^  Toronto.-Mackeno  Mines  Lid  .'CoDDer  Rldoe  ! '’'■'O 

in  that  area  will  gam  vela-  j  Ml’n^s  now  holds’ an  mill' no?t"h.°"®'*°  formation  one  ,^o«  mn  ‘I,  g25"“.%ederatedTe^:ary  b  1954.  are  reported  at  99.-|roPorbs  f  Vancouver  Copper  Ridge  Silver  , . . . 

.  „  •  JSs  to  the  fal-mo^t'acrrag;  "-33.  one  mile  to  the  east,  troleums..  Ltd  2b875%  and  Almi-,3no.i66  cubic  yards  a^iig  34 DlckenSOH 

griculture,  naturally,  is  one  of  the  Hu°hendcn  field  ^  Viking  formation  at  Limited.  12.o^  „.  'not^nc^liide  ’5  31,5  4’^  ciiWc  va?ds!ced>ng  three  months.  Total  for  the  has  been  .started  on  a  copper  prop-j'^C'V  UICKGnSOn 

main  consumers  of  gas  on  ...  ...'  an  estimated  24'25  feet.  Upon  *Pp«-oieiims  T  td  sue  'onlv  nartlv  proven  "which  will  be  ®'4c-month  period  was  $207,386.  city  with  good  nickel  showings,  Toronto.— New  Dickenson  Mines 

pj  e  cirrnifi/^ant  Thp  +ho  r'omrrNCft  complction  of  No.  11-33,  the  rig  Sapphire  ^  At  the  mine  raising  has  been  located  m  the  Britain  River  area. (Ltd.  reports  production  valued  at 

prairies  and  any  «  which  rpnk-«  a  i  wiU  be  moved  two  miles  west  on  circle.  completed  at  about  the  second  Jervis  Inlet,  on  the  British  Colum- j$1.020.993  for  the  first  six  months 

uction  in  field  operations,  for  .•'anK^s^^tmrd^m  AL  ^  27  nam^f  lapphT/e  Arne-’  v  T”! - and  drifting  resumed  bia  coast.  ]of  the  current  year.  Cost  aid  was 

number  of  reasons,  will,  number  of  wells,  was  further  out-p®"®’  ^®  he  completed  this]  .  Petroleum  and  Irvin"  Pas-  nialC  LCaCi  V  ^HIC  |to  the  south  on  the  third  level.  The  new  owners  who  acquired  j  5212.491.  Tonnage  milled  in  the 

•efore  have  its  effects  on  the  lined  by  abandonment  of  two  year  and  the  belance  in  time  for  ^  ^  j  yield,  in  Weston  Yale  Lead  &  Zince  Mines  Ltd.  3'.*’'®  heading  is  being  driven  in  the  19-claim  property  last  y®ar { Pfr'od  totalled  64,839.  Net  profit 

eiore.  iiavv  ,  ,  ,  wells.  gas  export  next  year.  Countv  Wveminp  It  flowed  800  f  •  h'gh  grade  ore  with  the  first  ob-  located  material  running  high  in  was  $294,890. 

sumption  of  diesel  fuel  and  ^hc  two  wells  are  Anglo-  *5’  '>  *•*  barrel^of  hi^h  gravity  crude  oil'r®!’®.^!®  being  the  projected  inter-  nickel,  platinum  and  .gold,  withi  Another  g,nd  month  is  reported 

gasoline.  Home-C.  &  E.  Camrose  No.  16-5  The  Alberta  government  an-  g  {2  hour  test  The  firsti“®  u%  'section  of  the  Sime  and  McLeod  specimen  samples  assaying  up  to'by  the  company  for  June.  In  the 

MvV,  3  out  in  field  onerations  and  Bay  Petroleums-Erickson  No.  nounced  a  sale  of  mineral  rights,  shipment  of  oil  was  made  on  the'''f®®h‘".?oo®  .u  '  n’;"®,  veins.  5G.  nickel  and  over  one  ounce  in  'period  a  total  of  11.(162  tons  of  ore 

uch  a  cut  m  field  operaxions  2  Anglo-Home  well  was  involving  approximately  573,000  sam^dav  tiv  truer  *-''^28.  For  the  .six  months]  Approximately  2.500  feet  of  im-i platinum  per  ton.  was  treated  for  production  of 

Y  be  quite  possible  this  year,  abandoned  after  recovering  a  acres,  will  be  held  Aug.  12.  ]  The  well  was  ririiled  to  a  depth  ®nded  June  company  had  an  op-  tested  ground  lies  between  thci  copper  Ridge  already  has  a  ful-!''’*'®!  '^^^  exrlu.sive  of  $36,729  in 

there  is  no  substantial  alter- small  amount  of  oil  and  salt  Bulk  of  the  land  to  be  offeredlof  7,538  feet  and  casing  was  set.o’-'Stmg  profit  of  $93.3_.-).  (present  face  and  the  United  Keno]i,^,  rrew  under  manage- 1 ®®'''''^'d-  Net  profit  for  the  month 

ive  demand  in  sight  to  take  S:®'®"'"  of  the  Viking,  is  284,000  acres  in  three  blocks,  I  at  7530  feet  and  is  located  on  a,  The  company  has  active  con-  Hill  Mines  boundary.  i^n  of  Tranrcontincntal  Re- 

ive  demand  in  signt  10  laxc  Petroleums  well,  a  few  100  miles  north  of  Peace  RiverHract  of  320  acres  of  which  Sap-i-struction  under  way  for  incrcas-,  - -  i Purees  T  td  al  lhr^iertv  oro-'~"  - -  ' 

the  slack.  Therefore,  the  west- miles  north  of  the  Anglo-Home  and  about  20  miles  west.  phire  has  a  50  per  cent  workingjmg  mill  capacity  up  to  .300  ion.=  Dj-g  Pninl'  Mines  ceedine  with  systematic  tienchina- 

provinces,  prosperity  of  which  well  and  on  the  field  edge,  is  ❖  ❖  ❖  interest.  There  are  no  proration  per  day.  Present  rate  is  1.50  tons;*^'"®  fVlineS  Is^d  "fnip  nc  ■ 

]  pi  yvi  V  ,  H  t'  ^  hAinff  ahanHnnpa  at  9fi9  _ _ _ _  i^r^iUr  Tnrnntn^ATini.al  rxf  S.impiinR.  UiamonO  011111111,.  lWI\/rCTr\ne  ■ 


luch  a  cut  m 


being  abandoned  at  3.262  feet. 


rests  to  quite  an  extent  onp“‘^  ..... 

revenues  from  the  oil  indiustryj  Canadian  Homestead;  Oils  Ltd.  r****^-„  /%•! 

I  on  business  activity  due  to  &  Associates  have  completed  ar-  rOSTerTOll  Ull  TO 

have  at  least  oartlv  in  their ^or  a  five-well  pro-  -  , 

have  at  teasi  parity  in  xneir  Alberta’s  Hamilton  Lake  M  S  Npxt  JllIlP 

n  hands  the  means  of  creating  oilfields.  Initial  drilling  is  expect- 


♦>  ❖  ❖  I  interest.  There  are  no  proration  per  day 

Merrill  Petroleums  Ltd.  reports' regulations  in  Wyoming.  [daily. 


a  hands  tne  means  oi  creaiing|ounelds.  Initial  drilling  is  expect-  -  —  -  amounted  to  17.368  ounces  from  its. 

basis  of  petroleum  consump- ed  to  start  within  a  week.  — y-  45.849  tons  milled,  comoared  with - 

„  whR.  isi,..., and  Sd“'“  ''Orodo  Uronium 

rcial  activity.  cent  and  New  Ranchmens  Oil  Western  Saskatchewan  to  the  Operating  profit  for  June  was  Toronto.— Annual  report 

ro  extratrdintry  ins  appear  Olis  Ltd,::  ^rper  e^nt  Great  Northern  Oil  Company's  $9, 9J6  bringmg  opera^  ^  ,,3t  ,ha.  two!- 

pvi.f  in  anv  of  (he  four  west-  .  ®  interest  divi-  refinery  in  Minnesota.  U.S.,  is  ex-  ‘o  June  30  t(3  $47,140,  wmen  ®om  company's  •■Alco"|n00.000  tons  averaging  4  per  cont  '"■®‘>  '"‘"®'®*‘^od  parallel,! 

^  Sion  will  be  Calvan  Consolidated  peeled  to  begin  by  June  next  year  P  w  10=0  "  igroup  of  claims  on  BeaverlodEjejIead  and  7.4  per  cent  zinc.  opened  foi 

capitals  for  the  pursuit  with  Oil  &  Gas  Co.  Ltd.,  50  per  cent;  gj  g  j.gfp  about  15000  barrels  _ _ L_ _ _  ILake.  A  commercial  ore  zone.  K.  derground  indicated  ore  reserves!®'^®  hundred  feet  by  .strippingi! 

then  re.spective  shaies  of  the  eg^h  121^  percent  H.  Brocklebank,  Minister  of  E®-!-^,j.  l®og‘h  of  910  feci  and  avcra.ge'  n  n«  I  1 

them  hinterland.  v  v  ❖  sources.  Six  months  later,  heiVjOldliaWK  rOrCUpillG  !o.l92  per  cent  Uranium  oxide‘/j,  HtTn  DItCkfil  I®'*  assays  of  21  oz.  silver  per  ton;  ■ 

idmittedly  some  of  them  have  A  group  of  independents  head-:added,  daily  shipments  are  ex-]  Toronto _ At  a  soecial  meeting! ^®''oss  an  average  width  of  9.8  |4.K;  copper,  l^'r  lead  and  2.iro| 

^  J  ,,  cd  by  Mill  City  Petroleums  has jpected  to  reach  20.000  barrels.  Toronto  At  a  special  meeting  .Annual  report  of  Fast  Riml^mc.  Other  trenches  which  expos-  — 

:  reason  to  do  so  than  others,  staked  two  wildcats  in  the  Kess-j  Marlin  E.  Sandlin,  president  ofjhere  shareholders  of  Goldhawkj  ^  contract  has  been  let  for  the  Nickel  Mines^Ltd.  state.s  that  iipl®*^  similar  mineralization  for  more]  | 
wever,  Alberta  and  British  Col-  ler  natural  gas  area,  20  miles]the  Minnesota  Pipe  Line  Co..  ad-;Porcupine  Mines  Ltd.  voted  ap-isj^iking  of  a  three  compartment  to  the  end  of  May  company  had'^h^o  400  feet  of  length  still  have)~" 
bia  are  two  provinces  whose  'l®'''^*^,®®®'  ®^  '“i®  Hamilton  Lake] vises  that  the  contract  was  re-|p,.oval  of  an  increase  in  author-ishaft  to  235  feet,  establishing  aifhipped  I.,381,139  pounds  of  nickelito  be  sampled.  The  occurrences! 

1.  .1  Mw-r  Development.  The  two  wells  arejcently  awarded  for  ronstructioni;  ^  .j  j  ^  million  .shares] station  at  225  feet  and  carrying  to  Falconbridge  under  the  agree-lare  in  a  mile-wide  sedimentary 

Ikon  and  N.W.T.  hintei lands  along  the  line  of  gas  occurrence | of  a  260-mile  $J.2.oOO, TOO  pipeline |‘®®,”P“^gg^i„„  million|Out  1.000  feet  of  lateral  work,  ment  of  June  last  year  which] belt  which  is  known  to  extend  for 

d  themselves  to  real  expan-  ‘  southea^  and  it  is|in  Minnesota  which  will  form  additional  no  par  shares.  iSinking  is  currently  under  way  called  for  10,000,000  pounds  to  netlr^^i'^,  than  12  miles.  Geological: 

list  planning  There  are  the  ''®P®^  Fosterton;  Focklcr  nresident  told  thc'"'*^b  the  opening  down  over  42  >he  company  a  price  substantiall.v]conditions  resemble  those  all 

list  planning,  inere  are  whether  or  not  this  field  field  and  the  Minnesota  ref'oery.  E.  K.  Focklcr  president,  told  th^  The  program  will  cost  $‘>18  -  above  the  current  price  for  nickel  |Britannia  with  depth  chances  con¬ 
king  of  quite  substantial  popu-  is  a  continuous  gas  reservoir  ]  Construction  schedule  caUs  for: mee  ng  me  progiam  will  co.st  ,$.18.  g.  H.  .John.son,  president,  stltes  in' sidered  good. 


regulations  in  Wyoming.  daily.  !  Toronto— Annual  report  of  Pine]  1  ifrosnit^  i-r.ntinnP  in's  INVESTORS - 

-  capacity  rate  is  ex-jPoint  Mines  Ltd.  states  that  com-|'.®.Pi^",":®.,,„",/®®"‘„3®®h„"V®,®i| 

with  92,6.55  tons  for  recovery  of  pected  to  lower  costs  by  at  loast]pany  will  undertake  a  program"  u^^ler  an  agreement  negotiated  I  _  ^ 

36.536  ounces.  *1  per  ton  which,  along  with  thelof  .shaft  .sinking  this  year  to  in-  Dr  F  C  Buekland  miningil  “  ** 

Production  for  the  last  three  increased  mill  rate,  will  mean  a|vestigate  mining  conditions  and  and  ’  associates  ’  Copper!  ono/ysis  of  o  jpeciqi  growth  stock 

months  of  the  first  half  of  19.54  substantial  improvement  in  prof- the  details  of  ore  occurrence  and  Rj^ge  g^g  increasing  ner-  M  ‘eWng  under  Si 4,  which  we  have 

amounted  to  17.368  ounces  from  its.  cnyacter.  W.  G.  Jewitt,  President,  egntgge  interest  in  the  claims  as  "  selected  for  a  10  to  30  point 

45,849  tons  milled,  compared  with  slates  in  leport  that,  as  adequate  ^noney  is  .spent  on  development.  ■  move.  (One  point  repayc  you  the 

18,710  ounces  from  46,222  tons  in  LqcqJq  y,.Qniyni  furthe^l^^Jolor^^oTv  woT^  intere.st  will  be  earned  i"  cost  of  this  reyiew  40  times  o.er, 

the  like  19.x3  period.  i^oyner  expiora.ory  worK  will  be.^^^gj,  ^  modest  expenditure  and!—  net!)  This  information  is  for 

Operating  profit  for  June  was  Toronto.-Annual  report  of  Lor- .deferred  property  at-l  a„  M 

$9  976  hrineini?  ooeratine  orofit  ado  Uranium  Mines  Ltd.,  states  tains  pioduction,  he  says.  r„u  ...  ,u  .  ,  j  j  u,  .  .  „ 

to  June  30  1^147  140  whk^  main  exploration  last  yea--  Open-pit  ore  is  estimated  at  5.-1  The  report  states  thai  two!-  ahead  and  ore  able  to  follow  a 

pared  with  a  small ’loss  in  first; "'as  ®®o‘>-®d  on  compmiy's  -.Mco"|n00  ,000  tons  averaging  4  per  o®ot  f  '®"f  ^®‘’ 

f:_w  4A=o  iffroiin  of  claims  on  Beaverlodce  lead  and  7.4  ncr  cent  zinc.  ocen  openea  loi  ^e\  —  goins. 


INVESTMENT  SERVICES 

Inc. 

Canoda  Bldg. 

455  Craig  W.  Montreol 


on  development,  ba.sed  onjs^reWbinfi  for  a  distance  of  12  compMion  oythe^entire_pipeline|acquir^^^^^^  '  |  .  °  -  1  - 

riculture  in  the  Peace;  on  sec-j  .j.  ...  canacity  will  be  35000  barrels  a!®bares.  A  ground  scintillometer i shows  current  assets  of  $284,i72;  Tne  mill  now  has  a  capacit.v  of,  Ankcno  Mines 

llary  service  industries  for  ai  Canadian  Gulf  Oil  Cq.  and  day.  ’  lon^^rthrSps  "^hichTd^j^^^  current  liabilities  of president"  says,’  and  is]  Ankeno  Mines  Ltd.  reports  that 

iwing  population;  on  land  clear-jCanadian  Devonian  petroleums  Great  Northern  G*'  has  con-]  ,  oi  in^  g  ^  Mines  on  the!  -  -  currently  operating  on  a  basis  ofja  prospecting  crew  is  now  at 

.  onH  onrf  nn  ihe'^td.  report  their  Canadian  Gulf-Tracted  to  buy  the  crude  at  tbe|^aiaaa>  uranium  •  CL  14*  Ibetween  500  and  600  tons  dailvjwork  on  the  company's  15  claim 

,  and  prospecting  and  on  Devonian  Quinn  No.  i-] wellhead  at  Fosterton  aod>s  cur-  north.  The  re^ult^^^  Lokc  ShorG  MlllGS  Iproducing  a  concentrate  of  be-jgroup  in  the  Everest  Lake  .section! 

merous  other  activities  which;34  well  swabbed  34-degrec  giav-ucntly  constructing  a  25,000-bar-:  which  it  will  be  decid"d  A  contraction  in  hnll-nn  nm  (‘'''®®n  o  sod  6  per  cent  nickel,  of  the  Manitouwadge  area.  The! 

growth  -  conscious  government  ity  oil  at  rates  of  from  160  to  360] r®'  pr®i‘»®;yg  1®  Tude  f®"  her  exploration  be  duttion  is  ?epo."ec  by  Lake  Shor^  „  .  i  ^'■"®  holds  18  claims  in] 

ght  po.ssibly  undeitake-either  Ltd.  for  the 'first  half  of;,r.S'and'driS?oTte  ^  Lake  .sector  and  a  de-' 

,  .  ,  ...  section  in  too  cnaries  .  will  be  required  for  the  program,  thi^  vear  mmnarpH  with  por.  P  i  baNjtailcd  prospecting  program  is  I 

concert  with  Ottawa  or  with  section  of  the  Missi.ssippian  for-  BralomG  MlllGS  he  said.  responding  00?^^  of  953  f"  ^  '"’®®  f®®t  planned  later  this  season.  ^ 

vate  capital.  mation.  The  well  had  proceeded  Goldhawk  has  an  interest  in  the  A  ‘Vo„.,  'i;®  '®"Sth  m  the  centre  .section  of.  Developments  in  Quebec  arc  | 

'hese  things  would  hardly  ‘o®  Charles  to  find  the  Vancouver  -  Bralorne  Mines.ggs.oii  venture  by  the  Bailey  Sel-  ^g  f  mc“ea®e  'l,n  °  h°n-Leing  watched  for  their  relation-! 

.nese  things  would  nara'-V  Mission  Canyon  section  water- Ltd.  reports  production  for  s  xlburn  interests  in  central  Alberta.  p‘‘‘®®  ®®"'®',^  I  =;®®-,.  To  the  north  some  surfaceLbir,  to  the  comoanv's  12  claim'! 

ate  a  substantial  demand  for  laden.  It  plugged  back  to  4,620  months  ended  June  30  lower  thanKfr.  Fockler  said.  The  company’s  Pft^auction  for  the  six-month icinihng  has  indicated  an  ore  lens  Dimart 

ide  oil  nroducts  overnieht-  but  5^2-inch  casing  to  for  corresponding  period  last  yearjoriginal  property  in  the  Night-  ^5,  $Lv3fi.086  \vas|similar  in  size  and  character  to  _ _ '  _ 

lae  on  products  overnigni  oui  ^2,225  dry  tons  for  recovery  of  hawk  Lake  .section  of  Porcupine  ^'■°®l  'h®  handling  of,  the  central  ore  section.  The  com-  -  .  .  T 

y  would  at  least  lay  the  foun-  well  is  located  one  half  34,021  ounces  of  gold,  compared'is  being  kept  in  good  standing.  i28.4,.5  tons  of  ore  which  comp-'pany  s  engineers  feel  this  could  tOnSOl  Q  AAOSnCr 

inn  fnr  Innp  Iprm  exnan.sinn  mile  .south  from  the  Ouinn  dis-  - - - — - ares  with  output  of  $1,605,928  duplicate  the  tonnages  now  indi-  _ < . 


inis  year  as  compared  w i  n  coi  -  ,gken  place  in  an  area  1.200  fcetloTanncd  lateVth  « 
rpponding  period  ,  of  1.9.3.  al-  length  in  the  centre  .section  oflP  n  "  elnnmentl  in  ^ 


Quebec  arc  I 
,cir  relation-  I 
's  12  claims] 


■  ‘j±  i 


lion  for  long  term  expansion  mile  south  from  the  Quinn  dis-| - - - - 

consumers,  both  individual  and  '®  - 

katchewan  on  a  98,4(X)-acre  pcr-i  m 

iustrial.  and  it  is  the  absence  nait  held  equally  by  the  two  cora-i  f  'jl  I  ^ 

any  real  foundations  of  this  panics  ...  i  fl 

ture  that  lead  to  doiibbs,  every  „  _  ‘  *  ,  ,  Transot 

..  Bay  Petroleum  Corp.  has  ob-  _ 

ce  in  a  while,  regarding  the  tained  a  flow  of  2,060,000  cubic 

ermediate  pro.'perity  of  the  feet  of  gas  from  Viking  formation  o.i..  <;*„«>  viio 

■stern  oil  Industrie'  interval  3,832  to  3,877  feet  on  a  - HI® 

30-minute  test  at  Bay  Robinson  Z.OOOAcme  Gas  .la 

*•*  *•'  No,  10  in  the  Northeast  part  of  'ai 

I’o  speak  of  another  Texas  dc-jthe  Erskine  field.  The  well  is  '2.^  A  ^  Cons  izf 

lopment  in  Alberta  i.s  an  cx-!going  ahead  for  the  Devonian  8,500  Am  Leduc  .26 

.  ,  .  ,  , .'formation  Site  is  on  a  ouarter  125  Amurex  9.40 

larating  pa.stime  which  ,  recent^crown  f’^Angfo  Cdn  4-9S 

-  -  -  - isale  for  $165,300.  siess^Bailev  V  A  3  90 

3,850Ranff 

H»1HT1TIT/3  ini'  ■  Yk  ri  Oilwell  Operators  reports  that  24.77.5  Bata  .18 

MINING  MAPS  f, 

tku  ’ful  oil  wcll.  4,100  Calnortli  .13 

toy  Longridgel  j  Cardium  contact  at  the  well  wa.s  Calvan  Con  |20 

Area  map,  are  available  on  |4,698  feet,  or  1,835  feet  below  sea  V200  Do*  wts  *  2.00 

tverv  imaortant  minina  area  in  '®vel  3"^  casing  has  been  set  to  10,005  Cdn  Ad  Oil  .25 

.very  important  mining  area  in  1 4  373  feet.  Test  from  4,763  to  4,774  8:625  Cdn  Atl  Oil  .3.55 

Canada.  gg^g  ggj,  j-gcovery  at  300.000  £ 

Our  field  contact,  keep  u,  in-  cubic  feet  and  a  rise  of  3,900  feet  3'5()o  Do^®warr  21 
of  clean  oil.  44640  000  Dev  P  1.70 
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larating  pa.stime  which 


i,liformati®n.  Site  is  on  a  quarter 
section  bought  at  a  recent  crown 


■sale  for  $165,300. 


MINING  MAPS 

(by  Longridge) 

Areo  mops  ore  ovoiloble  on 
every  importont  mining  area  in 
Conoda. 


Our  field  cenfaefs  keep  us  in¬ 
formed  on  current  cloim  regisfro- 
fionsp  enabling  us  to  produce  for 
you,  up-fo*dote  mops  of  ony  stc- 
fion  of  any  mining  orea. 


WM.  LANGRIDGE,  JR. 

331  Boy  Strocte  Toronto,  Ont. 
Telephone:  Empire  B-8963 


Interested  in  growth 

OIL  COMPANIES? 

You  should  hove  copies 
of  the  Annual  Reports  of 

Jasper  Oil  Corporation 
New  Concord  Developmant 
Corporation  Ltd. 

Availoblp  on  request 

Globe  Securities  Corp.  Ltd. 

408  Conodo  Bldg.*,  455  Croig  W. 
MONTREAL,  CANADA 


feet  gave  gas  recovery  at  300,000  Collieries  7.23 

cubic  feet  and  a  rise  of  3,900  feet  warr  '2? 

of  clean  oil.  44640  Cdn  Dev  P  i.~o 

❖  ❖  ❖  2.603  C  Home.'td  2.15 

Nuco  Petroleums  Ltd.  reports  ?®'S2SSj® 
isucces.sful  compleLon  of  its  first  Wdlisto™  i'40 

!  venture  in  the  Epping  area,  the  sils’ Cansi  Pete  2.12 
j  southeastern  section  of  the  Lloyd-  2:377  Canso  MG  i  .no 
min.ster  oil  field.  Nucco  Eoning  1.992  Canso  Oil  5. 59 


I  min.ster  oil  field.  Nucco  Epping  1.992  Canso  Oil  5.59 
7-C-19  pump  tc.'ted  the  G.  P. 

(sands  for  a  recovery  of  65  barrels  .  8:109 Charti^-  IdiI  ^'.M 
i of  oil  per  day.  Company  estimated  lOOCommoil  .375 

9_lthe  new  well  to  contain  105,000!  799 Com  Pete  4.29 

■:  barrels  of  recoverable  oil.  j  'lo 

\  Nuco  pays  drilling  costs  of  180(  4"i^  C  East  Cr  :42 

■  acres  of  Husky  lea.ses  for  75  per  igissoCon  Peak“  :i9' 
cent  of  oil  profits,  after  a  10  per  7,722  C  West  Pet  2.65 
'cent  overriding  rovaltv  1.000  Davison  Oil  .67 

■  cent  overriaing  royalty.  3,300  Dev  Leduc  1.49 

■.m  ...  w.' A  •***  'C.A  450  Dome  Exol  4,00 

j  Merrill  Petroleums  Ltd.  reports  le.oOO  Dragon  Oil  .23 

11 96  w'clls  are  either  completed  or  38,450|Duvcx  .24 

[underway  in  the  Pembina-Buck  Pen-Rey  .06 

Lake  area.  Company  states  21  F?S‘‘°Pete  i:!? 

■  Iw-ells  are  on  steady  production,  3,840  Gaitwin  .18 

"1 22  are  waiting  on  service  rig  to  be  6,133  Gas  ExisI  .33 

placed  on  production,  seven  are  s'nn 

|]drilli®g  and  46  are  on  location.  s.MO  Gr  Pl.iin  Dv  :i53 
Mernll  has  a  10  per  cent  inter-  89.853  GS  Grass  1..30 

I' est  in  49,460  acres  of  Crown  lease  3,400 Gridoil  6.15 

!in  Iho  Porrvhina  hlonlf  14.600  High  Crest  .17 


]in  the  Pembina  block. 

I  Pathfinder  Petroleum!  Limited 


300  Gen  Pete  5.00 

935  Do  A  5.00 

2,600  Gr  Plain  Dv  .153< 
89,653  GS  Grass  1..30 

3,400GridoiI  6.15 

14.600  High  Crest  .17 

6,352  Home  Oil  8.00 

1,530  Husky  6..35 

7,000,Hy-Charg  .06 


Low 

Clo.'C 

Sales  Stock 

High 

Low 

.15 

.15 

2,200  Jasper 

1.78 

1.74 

.52 

.52 

7,0.7nJet  Oil 

.12 

.11 

.38 

.86 

800  Jupiter 

1.64 

1..55 

27 

27 

2.800  Kiov  Oil 

I. in 

1.05 

.22 

.26 

81.100  Liberal  Pet 

2.2.5 

1..50 

9  40 

9.40 

.1.200  LI  Pete 

.09 

.08 

.05 

.05 

.7,600  Lynx 

.oa-H 

.08 

4.50 

4.60 

4.:iO0  .Maiiunid 

..15 

..72 

.3.80 

8.90 

4.500  Mai'wayne 

.21 

.18 

1.80 

1.80 

4.600  McDoug  Seg 

.10^4 

.10 

.16 

.16 

8,.'i98  .Merrill  Pet 

6.70 

6.25 

3.90 

3.95 

4,960  Mklcon 

.51 

.47 

.18 

.26 

6,40:'  Mill  City 

.21 

.20  >2 

.  .11 

.Ill's 

1,500  Montoco 

.12 

.12 

.13 

3.20,'  N'at  Pete 

1.70 

1.56 

.3.85 

3.90 

18.985  Bristol 

1.41 

1.15 

2.90 

2.90 

19.27j  New  B  Dom  2.20 

1..90 

1.50 

1.50 

4.875  N  Concord 

.67 

.57 

.22 

22 

14,2.50  .\  ContinentI 

.-to 

.89 

3.20 

3!30 

16,050  N  Devon 

.16 

.13 

6  80 

6.80 

8.500  .\  Higbridge 

.15U 

.I4'i 

61 

.61 

66, .500 New  Norz 

.(M>2 

.04 

.19 

.21 

5  .56’i  New  Pacalta 

.04  >2 

.04 '4 

1..55 

1 .35 

3,785  -N  Superior 

2.3s‘> 

2.25 

2.05 

2.03 

I5,.500  .Vorpax 

.12*i 

.11 

M 

.44 

9,500  NC  Oils 

2.96 

2  80 

.94 

.98 

28,000  North  Trill 

.15 

.11 

2.1.5 

2.1.5 

12.8.74  Oil  Select 

.04 

.03H 

1.91 

1.91 

2,800  Okalta 

1.45 

1.20 

1.50 

1.51 

6,270  Pac  Pole 

7.70 

7.80 

5.25 

8,000  Pathfinder 

.55 

.50 

50.00  155.00 

l..)20  1’eice  Hiv 

4.50 

4.05 

I. .78 

1 .88 

5.920  Pei  uv  Oils 

1.10 

.97 

R'J 

.82 

24,7,5,5  Petrol 

.46 

,42 

3.73 

.7.75 

5.200  Ponder 

.8.5 

.84  >2 

3.95 

4,20 

1.000  Poplar  Oils 

.18 

.17 

12 

.18 

4,n00'Prairic  Oil 

1.60 

1.50 

.29 

29 

.5,000  Reef  Pete 

.09 

.09 

.40 

!40 

29.593  liio  Prado 

.54 

.50 

,  .10 

.10 

3.000  Roxana 

.13 

.11 

2.20 

2.50 

2,650  Royalite  1 

11.50 

11.12  1 

.67 

.67 

8.000  Bundle 

.09 

.08 

1.3.5 

1.40 

7,000, Sand  River 

.10 

,09 

3.90 

4.00 

18,300  Sapphire 

2.20 

2,06 

.20 

.20 

13,125  Scurry-Rii 

1.02 

.85 

.20 

.23 

3.2i'0  Secur  Free 

1.75 

1.65 

.04''i 

.06 

525  Sheep  Creek 

.80 

.80 

1  15 

1.17 

4.100  Souris 

.55 

.55 

3  35 

3.85 

500  Spooner 

.16 

.16 

.17 

.17 

20.791  Stanwell 

.51 

.40  *4 

.31 

.31 

8,687ITrans-F.inp 

1.8,3 

1.70 

5.00 

5.00 

91, .550  Trans  Era 

.38 

.82 

4.95 

4.95 

7.00fl'Tiend  Pete 

.08 1; 

.08 

.1.5L 

.15  >4 

20,400  Triad  Oil 

2.98 

2.60 

1.18 

1.22 

13,900  Un  Oils 

.94 

.85 

5.80 

5.80 

11,130  Wc.s1.  .Ashley 

.14 

.12'2 

.14 

.14 

873  W  Lcaschld 

4.05 

395 

7. .50 

7.55 

4,000  We.'t  T  Oils 

.26 

.22 

6.20 

6.30 

21,lflOiWilrich 

.48 

.46 

.051, 

.0514 

12, coo. Van  Canuck 

.06 

.05!  4 

- r  r°^  $1,605,928  duplicate  the  tonnages  now  indi-|  Gold  values  have  been  returned 

:lfrom  123.922  ton.'  of  ore  for  the) ca^ed  in  the  central  .section.  every  hole  drilled  from  the 

|likc  period  of  19,o3.  ,  An  accelerated  rate  of  develop-  2,040-foot  level  into  the  ore  zone 

- -  '"?®."‘®®d®.’‘Plor?Hon  is  planned,  giong  g  ,ength  of  1,640  feet  at 

'Cowichon  Copper  I  ^  Lon^jlac  property  of  Consoli- 

ij'u  additional  tonnage  of  ori-.Ljgjgjj  Mosher  Mines  Ltd.  J.  M. 

]  Vancouver  -  Development  of  a;‘huf  warranting  increasing  capa- Cunningham  -  Dunlop,  vice-presi- 
Isecond  orebody  at  property  of;®^.'  of  the  mill  to  at  least  1.080  dent  reports. 

Close'^®"  *®^^®  T'opper  Co.  Ltd.  near  ^nch  increase  can  be  These  results  have  been  obtain- 

Duncan,  BC..  i.s  reported  here.  ^®^®  "’‘I®  ^‘"®*-  additions  loj^.^  f^om  a  point  840  feet  cast  of 
1.7.5  Proceeds  of  development  ore  ®^®*P^®®.t  and  the  program  com-]jj^g  2,040-foot  level 

1  ”  ranging  between  six  and  seven  ^enplm  ^  nionths  of  com- gog  fpej  crosscut. 

105  per  cent  copper  arc  more  thanj""]^®®^®®!- _  .  Closer  drilling  will  be  required 

1.51  covering  current  development!,,*^®'^'®'’  ^  rnonths  enrled  Maich  ^  asse.ss  the  results. 

•a®  costs  company  had  estimated  metali - - - - - ; 


.IKJ  Icosts.  '  ilrtu  rMillldU'd  IlU’iai  . 

j  Ore  i.s  currently  being  drawn  ::®f°''®''^  ®/  $306,000.  and.  after] 
iii'i  'from  six  places  in  the  workings'  ® ®®®!,®’  including  devcl- 

iCH'for  .shipment  to  Tacoma  .smelter,  exploration,  a  profit 

'  No.  1  orebody  has  an  establish- 3i  ,q-J 
ooA  ^^^4  A  4  133131106  811661  at  March  31.  19>4. 

.2o',i'Cd  kgigfh  of  -00  feet.  A  crosscut  shows  current  assets  of  $455,985 

1  1^  1  current  liabilities  of  $1.- 

feet  northwest  has  picked  up  aio44  046 

i[95  |sccondary  orebody  located  earlier  j  '  _ _ _ 

.67  ]by  test  holes  which  indicated  a  J  D  ii 

grade  better  than  five  per  cent  Bell 

.15  ^.copper.  Crosscuts  wdll  be  run  on  Karl  J.  Suringer,  president  of 
.04ik]a  lower  level  to  pick  up  the  Highlsnd-Bell  Ltd.,  a  Br;ti.sh  Co- 
downward  extensions  of  both  lumbia  silver  mine,  reports  that 
~:i?'4i  '^®*'®'*'®'''  *^®  recent  fire  which  destroyed 

2.86  -  - -  the  mining  plant  did  not  affect 

■fu  Uranium  Kina  ’^®  The  fire  will  cause  no 

i:^  I “  3  delay  in  scheduled  production,  he 

7.40  A  report  on  drilling  and  other  sa.vs.  as  it  occurred  during  a  two] 
4'?-*  j"’a'k  at  tlie  company's  three  week's  closedown  for  holidays. 

■’J;:.’  jBlind  River  properties  by  Albert  Decision  on  a  possible  long-! 
'4,1  Hopkins.  P.  Eng.  has  been  issued  range  development  program,  he] 
.65  by  R.  Mingo  Sweeney,  president ]added,  will  hinge  upon  results  of 
I’io  ®^  Uranium  King  Corp.  [diamond  drilling  now  in  progress. 

;,<)  Drilling  has  reached  depths  ofj - - — 

:.53  700  feet  at  the  Dunlop  Lake  andtA'— — ,,-L-||  D^J  I  ,«L«. 

.13  Elliott  Nordic  Lakes  properties,  IxGO  LaKG 

*  09  say®  'ho  report.  At  the  former,  it  Toronto  —  Campbell  Red  Lake 
,09  is  planned  to  complete  a  minim-lMines  Ltd.  reports  production 
220  um  of  6,000  feet  and  possibly  up]valued  at  $1,632,651,  the  result  of 
to  20,000  feet  of  drilling,  according  milling  95,925  tons  of  ore  aver- 
.'ao  to  Mr.  Sweeney.  At  the  latter,  the  aging  $17.02  a  ton  for  the  six 
.5.5  schedule  calls  for  a  minimum  of.months  ending  June  30  last.  This 
'491;  3,(K)0  and  up  to  10,000  feet.  compared  with  output  of  $1,547,- 

{■,0  ^  A  third  drill  has  started  to  op-jl91.  from  milling  89,485  tons  of 
jerate  at  the  company's  Whiskey:ore  averaging  $17.29  a  ton  in  the 
,®®''e|Lake  property,  the  report  adds.Hike  period  of  1953. 

■]gfi  ]Mr.  Sweeney  says,  the  company]  Fh-oduction  in  the  June  quarter] 
:i2'iihas  adequate  finances  to  cover;wa.s  valued  at  ^80,770,  as  com-; 


;!to  asse.ss  the  results. 
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:o6  gom  properties. 


jlike  period  of  1953. 


THE  FINAKCIAL  TIMES,  JULY  23,  1954, 


For  CURRENT  dividend!, 
censuir  DIVIDEND 
DECLARATIONS,  pose  2 


STOCK  MARKET  RECORD 


CLOSING  QUOTATIONS 
TUESDAY,  JULY  20 


MINING  MARKET  RECORD 

Tronsoctiont  on  Toronto  Stock  EKchan90  I 


1954 

Earr^d  195.1  Div.  to 
ppTSlir.  Div  *  Datr* 


VIds— Cun’t  week—  Wk'»  Earned  1P.11  Div.  lo 


Hisli  Low  Close  Sales  per  shr.  Div 


I  .^pp.  191M 

I - 1954 - yids— Cun- t  week-  Wk’f  Earned  19.11  Div.  io 

I  Hish  Low  e;,  Hisli  t.ow  Close  Sales  per  shr.  Div  *  Date 


ABrriBi  p.i-r.  i  ai'^  i«'j|  .n  22 
Do.  Pj-t.  29^4  ■‘  .i  2.9 

Acadia  Atlantic  S'li  fi',  fi.1  9 
Do.  A.  I  21’,  17’,  3.8  21’,  21',  211, 

Do.  Prf.  'lOS  100  .... 

.Afinew  S'urpa.«s  .  7',  7',  .1.4.  7' 

AlRoma  Sled  ,  48',  .IO’,,  .  1  42 
.Miiminium  07',  46  1.1  87 

Aluminum  1  Pi.  28',  21',  1.9  26 
Do  2  P'.  108  104  I  4.9  107' 

Anc.  Can. PAP,  11’,:  2,1  6.5  11' 


5  4  22’,  22’,  22»,  9.110 
4.5  25  24  25  '240 

8.1  8  7’4  7’,  1,450 


Do  2  P'  . 

Anc,  Can.  PAP 
Do.  Prf. 
.Anglo  Nfld. 

.A lean  Coro 
.Argus  Covp. 

Do.  Prf. 
.Asbestof 
.Ashdown  .A 
Do.  B 
.Atlas  Sleel 
.Auto  Eicc. 

Do  Prf. 

.Auto  Kabi'ic 
Do  B 


85  85 

25»,  2.5’, 


.51’,'  48’,  5.1  .1.%', 

10’,  7’,  8.0  10’, 

tSO  75  I 
17’,  12’,  1.8  175, 

98',  82',  4  8  98', 

II  24',  4.5  27', 
12'.,  It’i,,  5.0. 

IP  I  15',  55  18 

16',  10’,  .  12’, 


4.9  107',  107  107'4  260 

8.5  11’,  It ’4  11 '4  3.850 


.115  208  .S2 
260  2,10 


.50  .25  Do.  Prf.  |  8 

Fleet  Mfg.  I2.20 

.I.OOj-  2.751  Ford  Motor  A  I  100 

3.001  2.75t  Do.  B  ,  lP.5 

For.  Power  1.15 

Do  Pr.  11 

.80  .,551  Foundation  Co.  181 

100  .75  Fraser  Co.  20 

4.75  3.57  Do.  Prf.  imi 

l.OOf  .87',  Freiman  12 

4  30  .1.,T7',  Do.  Prf.  88 


20  '  i  1.80  1  75  1.80  4. .100 
63’4:  4.7,  91',  90’4  91  2.730 


,  IP.5  I  71'.,  3.3 

1.15  1  .60  I  .  .1  l.( 
.11  I  25' i  .  .1  .71 

18’i  t2’4  19  18 

20  1  15',  5.0  20 

iai  ,1  101  ,4.7 

12  1  12  ..;  .. 

88  I  80  5,2'  . . 


1.00  100  1.00  1,400 

■f1  11  II  40 


19',  19’4  5.415  68.19 


_  Cmtioaji.v : _ '2j 

Stowcll  Screw  I  19' 
Do  B  15 

D,  A.  Stuart  Oil  10 
Suez  Canal  ".t"  : 

Do.  "F"  '  198 

■Sup,  Prope,  Pr.  25 


,  Anp. 

I - 1954 - yids — Curr  t  week—  Wk'4 

Hiah  Low  'h  Miah  l.,ow  Close  Sales 


Sale.4  Stork 


18  2,10 
12’,  1.455 


4  50  1  .10  (  , , , 

lino  2.00  j  .1 


4  00  3  .10  3  .10 


S’,  12  5  8' 

48’4  .19  49 


B.AHCELON'A  |  6',j  2',  ..|  t 

88  I.OO  SO  Bates  A-  Innis  I  11',  9'.. 

982  lOO;-  2.25  Bathurst  .A.  1  .11  40’,  5  9  51 

1.82  1.00  .75  Do  B  I  25’,  19  4  0  25 

86  ,.15  ..10  Beatt.v  i  i',.  6’^  8.2  . 

,78  ,70.  85  field.  Corlieelli  ■  10  '  8  8 

1  40  70  .70  Do.  Prf.  ;  II  10  7  0. 

100  .75  Bel,a.  Stores  Pr.,  10  10  10.0 

».85  2  00  1.50  Bell  Tel.  1  44',  .19’,  4  5  44 

Bickle  Seaarave  I0.1  30 

.50  40  .30  Biltmore  Hat  8'ii  5  I  8.0!  .. 

1.10  1  00  .75  Do.  A  i  14  Li's  7.1  .. 

2,81  2.50  1  87',  Blue  Ttibbon  Pr.  44',  42  I  5.7 

1.8.1  100  .50  Brantford  Cord  ,  l.y,  11',  6  4  15 

49'  Do  B  1  8  i 

1  40  so  .51  Brazil  ’  9’,.  8’,  12  5  8 

.  ...  1.20',  Bridge  A  Tank  .10  48’,  5  9  49 

I'ao  Bright  '  1'*  I  5', 

2  4.1  1  1.1  .28’,  Do.  Pi  t  ,  21  •  19  5  9 

1 ’O  100  .10  B..A  Bk.  .Vote  1  13',  16  5  7  18 

2T0  65  .16',  B.A  Oil  36’,  20',  11  25 

.V12  4  75  1..16  BC.  Eire.  4’,  1102',  91',  4  7  102 

3.12  4.00  1  00  Dn,  4V  '  ?.1',  81',  4.4  91 

3.12  2.10  1.88  Do.  3''r  I  48^,  4.8  .->1 

041  40  .10  B  f.  forest  i',  .’■«  .’1  ‘ 

1  74  75  .  37',  BC.  Packers  A  17  11',  4  8  15 

]'74  .  B.C.  Packers  B  12  9  _  12 

1  47  7.1  B  C.  Powci  21',  17’s  4  5  22 

2^90  2  00  1  50  B.C  Telephone  I  4:1  3.1  4.9  42 

104  Brown  Co.  i  14',  8’,  14 

•1  27  5  00  2. .10  Do.  1st  1  1"6  88  4.9  108 

Wiiil  3  00  1.50  Do  2nd  I  .12  49’,  5.9  .11 

■>  16d  90  Bruck  A  I  II':  8',  .  ,  9 

’’sad  4.1  Do  B  .1  00  4  00  4 

3.54  1.80  1..1.1  Building  Prod.  .  4a  ^  lo',  4.2  46 

2  41  l.aOt  1.23f  Burlington  Stl.  1  2.'  ,  19  ,  6.9  2,t 

8.12  lOOf  .l.OOf  Burns  A.  L’  -’I',  4.6  68 

7.12  2.00f  2.00t  Do  B.  .  ’9’,  4o  4  8  ,i4 

1  88  .45  .22  Burrard  Drvdk.  f',  <  00  8 

81  .15  .20  Butterfly  Hose  5  21  4  90  8  0  ... 


1.77 

1.20 

.90 

G.ATINEAU 

23.88 

5.50 

4.13 

Do  5 1:/'# 

23.88 

5.00 

3.75 

Do  5'/ 

1.17 

7.00 

20 

.2(1 

Gen.  Bakeries 

2  25 

2.37 li  Gen  Dynamics 

6.25 

4.00 

2.00 

Gen.  .Motors 

4.13 

1.70 

1.00 

80 

Gni  Products 
Gnl  Steel 

16. P2 

.ICO 

3. 7.1 

Do.  Prf. 

17.49 

4.00 

4.00f 

Goodyear  Tire 

32.09 

2.00 

1  ,10 

Do.  Prf. 

1.09 

.50 

.25 

G.  McKay  A 

.19 

1.00 

50 

Do.  B  1 

.3.30 

1.00 

1.00 

Grafton  .A 

2.24 

1.80 

1.20 

Great  Lakes 

.47 

..10 

.37': 

Gt.  We.st  Coal 

.47 

.121, 

.10 

Do.  B 

1,1.3 

2.00 

1.00 

Gt.  W.  Saddlery. 

4J 

.15 

Greening  Wire  ' 

1.17 

.80 

.45 

Guaranty  Tr.  | 

,83': 

1  60 

1  20 

Gurney 

.3  67 

2.00 

2.00 

Gypsum 

2  02 

1.00 

1.00 

HAHN  BR.ASS  , 

4  17 

80 

80 

Do.  .A 

2  39 

2  48 

L.IOi- 

1.40 

.92', 

Ham  Bridge 
Hamil.  Cotton 

I  25'C  20’4'  4.8  25',  24’,  25',  1.5.10 

112  ;tI0  1  4.9  111  111  111  85 

lllO’i  104  4.5  110’,  110’,  110’,  20 

8’,  5',  ..  7',  8’,  7  2, 20.0 

I  53  )  .15  .  7.0i  .11  49’,  .12',  3.745 

I  78',  .19  '  ..  78  76',  78  261 

I  47  I  42’,'  '  44',  44',  44',  91 

;  16',  10',  1.4  II’,  11',  II',  ,100 

'  10.1  100  ,  5.0  101  102  mi  85 

I  114  104  4.7  1.17  111  117  19(1 

I  51”,  48',  1.8  52',  .12  .12  12:,) 

I  S’,  7  6.2  7',  7  7  27.1 


2.07 

.90 

RO 

Supertest 

1 

68.19 

s.oo 

3.75 

Do.  Prf. 

j  105 

2.87 

I.Vlf 

1  .lOf 

TA.MBLYN 

1  40' 

34.13 

2  00 

1.00 

Do  prf. 

1  48 

1.92 

..io-' 

..IO) 

Tavlor  Pearson  j  12 

;n 

.;h 

I'hird  Can  Inv.  I6<I0 

3  17 

1.10 

1.10 

Thrift  Store 

,  .T3 

1.28 

.80 

.45 

Tip  Top  Tailor  i  2,1 

AS 

Tooke  Bros. 

11. .->0 

.2,1  li 

..38 

Do  Hit. 

.2-50 

1.79 

80 

.40 

Tor  Elev. 

1  15’ 

19',  18',  8.1  . 

M  I  12  1  .1  . 

10  I  10  j  ..j  . 

18  I  198  '  ■'( 

2.1  24',  24  21’,  23’, 

;7’,  17  i  4.5  17’,  17'.,  17.’:, 
15  101  i  4.8  101’,  101’,  101’, 


8',  5.0  10',  10 

80  I  . . ' 

21  I  .  '  12’,  .13 


Tor.  Gen.  Tr.  !  1’ 
Toronto  Iron  ,  21 
Do  A  V  21 


2. .10  2  50  2  .10 
18  15',  15', 


I  14';!  13’i!  4.3! 
2.65  ;2.00 

I  42’,  32’,  4.7 


26’,  20',  1  1  25 


i  14',  a 
,  106  88 
I  .12  49 

I  11'  •  8 

.1  00  ‘  4  00 


4  7  102  101  101 

4.4  91',  92':  9:1' 


3.1  4.9  42',  43  42', 

8’,  .  14',  12’,  14', 

88  4.9  106  102  106 

49',  5.9  .11  ’ ,  51’ ,  51 ' , 


.60  Harding  Carpet  ,  9 

.17',  Hartz  1  8' 

Hayes  Steel  i  37 ' 
.7.1  Hendershot  i  1 1 
.70  Hinde  Oauch  ]  47 
45  Holden  I  7 

Do  B  13.2.1 

.37',i  Horner  Frank  |  10 
7.1  How.  Smith  1  26 
1.10  Do.  Prf  50' 

l  .V)  Hubbard  Felt  1  10 
100  Hudson  Ba.v  M.  ,  47' 
Humberstone  1 
4  .10  Huron  A  Erie  .  116 
.10  H.vdro  Elec.  15.50 

.4.1  IMPERIAL  OIL  J  IS 
27 'i  Imp.  Tobacco  i  11 
I'o  Do  Prf.  7' 


33',  4.2  46 
19',  6.9  21 
31',  4.6  68 

43  4  6  .14 


9.40  1  00  75 

Do  4'r 

J.I4 

1 ,20  .60 

Imp.  Varnish 

6.30 

2.00  1 .2.1 

Indus.  .Accept. 

261.21 

4.2,1  2.13 

Do.  4','o 

22.65 

1.15  1.00 

Do.  $2 

23,61 

1.621:  ,7,1 

Do.  $1,50 

80  .80  CALDWELL  J 

1  30  1.11  Do  1st  .  26'. 

.SO  60  Do.  2nd  .  '’'a 

.98  3  48  Calg.  Power  '  10.1 

10  .10  Canada  Bread  '.1  IO 

2  30  187',  Do.  Prf.  .10 

3  00  Can  Cement  I  I'-IO 

1.10  97',  Do  Pit  11 

Can.  Cl.  Stone  6 

1  no  .50  CAD  Sugar  ,  20 

40  10  Can.  Foils  12 

1  ai  .47.  Do.  A  I  1.1 

2  00  .7.1  Can.  Forging  1  .'2 

1  20  .9i*  Can.  Iron  Fdr.  I  22’, 

73v  .2.1  Can.  Mach.  1  IO 

SOOi  1.3(u  Can.  .Malting  i  81 

60  4.1  Can  Nor.  Pwr.  12', 

1.50  .75  Can.  Packers  A  41 

1.50  .7.1  Do  B  '  - 

‘>40  2.10f  Can  Perm  Mtg.  1' 

5  00  1 75  Can  Safeway  ,  104 
son  1.75  Do.  o't  ,1M 

5.00'  1.50  Can.  Starch  81 


12'.,  6  4 

100',  4  1  104',  102',  '04’, 


.37 'i  Ingersoll  1  9  )  8  j  5.8 

Inglis,  John  1  9’,  7’, 

,65f  Intercity  Bak.  J  14  13’,  .. 

to  Inter.  Bronze  18  00  ,115  /  .. 


31',  4.3  .14 

12’,  7.5 
31  1.1  47 

5  Too:  .  . . 

3.00  ,  I  .  . . 

9’i,'  5.1, 

19’,!  19  28 

44’,'  4.0  ,10 

10  ,15  0 


21',  1.9;  24’,  24’,  24’, 


341,  1.5  41',  41 


5.301  4.25.  Tor.  Morig.  !  I04’e  101  1  .1..1 

2.10  1.80  Traders  Fin  A  i  4'  12’ii  3  9 

2.10  1.80  Do.  B  42',  15',  8.8 

Trans  Mount.  1  .10  '20  1 

7  no  3 .10  Tuckett  Toh.  I  1.10  III  |  .  . 

UNION  ACCPT.  II',  0  ' 

.  .  Do,  Pi.  60  I  9’,'  8",  8,1 

.  Do.  Pr. 

1.50  1.05  Union  Gas  1  41  .'/I',  14 

.65t  .25  United  Amuse.  1  I?  '  H 

.SSf  .25  Do.  B.  I  10  i  7’,  '  . 

1.. 1n  1.13  United  Corp.  I  11  1  28  I  5.0 

.62’,  .lOi-  Do,  B  I  LI','  13  '  4.0 

1.00  2.2,1  United  Fuel  .A.  81'.,  .18',  4,9 

1.00  1.00  Do.  B.  I  .10'.,  21  11 

1.00  .50  United  Stl  Corp.l  11’,  ll’i  8.1 

VAN-ALLOyS  S  7  .1’i 

3  00  '  2.508  Viau  i  31',  51', 

.12',  .17',  Vicero,  .A.  8',  7',  ,1.8 

1  25  .82',,  Virg.  Dare  Pr.  11',  11  8.1 

100  .50  W.AB.ASSO  COT.  12',  10  5.0 

3  75'  2.25  Walker.  Hiram  1  60’,  ,10  6.1 

Waterman  Pen  H",  9  I 

23  Wateroiis  Eq.  5  25  4  10 

.60  1.20  Do.  Prf.  J  42  40'*  5.8 

80  60  Watson.  Jack  1  10',  9’,  7.1 

1  IO.  90  Wcstccl  1  21  20',  63 

1  00  7.1  We.st  C.  Rrr«.  ,  22  17'.,  4.8 

1.00  1  00  West.  Grocers  |  91  '  67’,  l.i 

2.00  1..10  Do.  A  i  18’,  .14',  5.1 

1.40  1.05  Do.  Prf.  I  .11',  27',  4.2 

7  00  3.50  W  Kootenay  Pr.  .  | 

1  no  75  Westons  •  48  I  15  2.4 

4. . 10  1.17',  Do  Prf.  1101  95',  4.2 

1  20  .90  Wilsil  1  20  17  6.7 

,70  .17',  Wilson.  J.  C.  I  8  7 

.50  Windsor  Hotel  ,  12  .10  1.8 

Win  Cent  Gas  10  7’, 


21  :  17  '  5.4  20',  20',  20', 
I04’e  101  1  5.1 

4'  12’,  5  9  tl  40',  41 


40',  41  4,48.1 

17  '  •  .18  1 .050 

28',  28',  1.515 


1,'^ 

4.0 

1.1’, 

It’, 

15' 

,561 2 

4.9 

2:\ 

3 .3 

29*2 

29 

29’ 

ii’j 

8.1 

12’, 

!3’2 

12’ 

II',  11',  in,  47,1 

.19  .18',  58’,  4.9.15 

10',  10',  10',  1,540 


42  40'g  5.8  42  42  42 

10',  9’,  7.1  II',  11  IP, 

21  20',  6  3  21  20’,  21 

22  17',!  4.8  20’,  20',  20', 

91  '  67’,  l.i 

18’,  .14',  5.1  .18’,  .18’,  .18’, 


-  18,600  Acad  Uran  09’ 

1  .14,010  Aigom  7.70 

...  .  8,100  Am  Larder  .11 

■  •  I  7,200  Am  Nephe  .90 

.18.720  Am  y  K  .13 

r«n  I  1 1.490  Anacon  2,8.1 
15  I  2.500'Ang  Rouyn  .27 
135  !  76.666  Ankeno  ,07’, 

I  2,550  Ape,\  Res  .03' 

64.100  Aquarius  .28 

1.123  4.000  Area  ..13' 

n.OOO  Arjon  .(VR®, 

?!}!{  1 1.600  Armistice  .12 

17.550  Ascot  .4.T 

30  fl.500  Athona  .09 

IJJD  1.500  Atlin-Ruf  .06 

6.600  Aubcllc  .09 

4  48.^1  2.520  Aumacho  17 

1.050  1  2.050  All  nor  2.15 

I  14,284  Avillahona  .10'; 

j  2.500  Bagamac  14 

2^6  3,000  Bankficld  .0.1’, 

7,575  Barnat,  1,06 

1.715  I  I0.4n0!Barvue  1.40 
■  j  1,060  Barv  Warr  .45 
6,900  Burymin  1.99 
815  j  1,200IBase  Metals  .18 
,51, 1  239,9fl0!Baska  .21 

I  oiQ  :  1.900iBath  Mining  ,22 

;  5,849  B.-DUQ  ..12 

10(1'  12,700  Bcaucagc  4.15 
,  16.200  Beaver  L  ,51 

4.10:  650  Bibis  .09'; 

25,575  Bellekenn  .14 

j  1  lOIBcIletcrre  1..10 
191.  1.400  Borens  .10 

140  '  l^.lOOIBeta  Gam  .22 

!  18.600  Be veourl  .19 

30  ,  48.900  Belch  Mines  ..10 

=  ,1  5.500;Bldeood  .05'; 

3.,,  .  .10,650  Bobio  .24 

,7',  I  1 1.200  Bonville  ,14’. 

;  .I.SOOIBoiduIac  .07', 


15  2.4'  41  42  41 

95’a  4.2  in2'j  101’,  102', 

17  8.7  19',  19  19 


2. .10  Winn.  El.  P'f.  i  102’, 

2.75  Woods.  G.  H.  i  100'.. 

Woods  Mfg  i  21', 

...  Wool.  Comb.  5 'a 

...  YORK  KNIT.  A.  2  71 


4.9  102',  I02'2  102': 


.16  ,  1.8  41 

31',  4,1  37' 

49  .1.5  75 

100’,  J  8 
100' 2  4.8 
57  .1  1  59 


.12'j  Con.  Steamship  I  28’,  21 


.82'i  .62’j  Do.  Prf. 
loot  .40  Can.  Vine 


I.'4'a  12',  48  13'i  11', 


4.00  2.00 

3.00  150 


Can.  Vinegar  i  IS'.  13':  6  5 
Can.  WireAC,  1 

Do.  B.  '  87’,  6,1' 2  4  1 

C.  BAKERIES  12'.  10',  4.1 

Cdn.  Breweiies  ,  27  21  '..  4  7 

Cdn,  Bronze  .15  31’:  7  4 

Do.  Prf.  li'”’,  K'i  4  ,1 

Can.  Canners  M  ,22  8  I 

Cdn.  Car  A  Fdr.  2:1  18’,  .19 


8  1  25'.  26  28 

.1  9  22  20':  21 

4  7  22’,  22  22 


28 ' .  1  8,10 
21’,  4.91,1 

22',  3.091 


4.37 

1  0.5 

,1  no 

1  •)(> 

1.74, 

1  70 

J.88 

J  .00 

1.26 

4.50 

58  1.3 

12.00/ 

1.11 

1.25’* 

1.31 

JO 

3  41 

.80 

».2,1 

600 

.72 

.60 

1.1  r'd 

.30 

05 

1  06 

.50 

18.94 

8.00 

18.94 

.5.00 

18.94 

4  00 

2  05 

1..50 

7  50 

24 

1.57  ■ 

J  00 

8  83 

.70. 

1"  3-1 

:.oo 

.5.00 

4  50 

1  00 

.67 

.96 

37 ' . 

«  48 

2  on 

.148 

1.00 

2, 15' 

7.00 

.30t 

2.6.1T 

1  .30t 

»  70 

1.05 

.13 

1.3.3 

.50 

I  1.1 

1  00 

40id 

.75 

lod 

>) 

#84 

l.(T7 

1,00 

1  80 

1  00 

1.89 

.30 

90 

5,00 

I  .1.1 

.V> 

.03 

.6  5 

1  .50 

t.24 

1  t3.5» 

4.29 

2.62*i 

.48d 

.6.5 

I  13d 

.28 

.80 

Vi  *-S 

1.00 

■»  24 

80 

2.06 

1..50 

1.:’4 

.8.5 

.8.5 

\A7 

.50 

•2.09 

,5.00 

.77 

,:o 

2.77 

60 

1.98 

2.00 

1,9  O.S 

5.00 

.7 

2  40 

«  53 

4.fM> 

3  6. .58 

..tO 

2,08 

1  50 

4.69 

1  00 

1.36 

4.5 

4. .32; 

1  70 

:,R0 

62 

2  17 

80 

.8.3d 

1  md 

•  ,0* 

20 

l.OOf 

1  00 

80 

6,5 

60 

14.85 

*1.50 

.80 

.70 

S.I.1 

*.4fl 

2.20> 

.81 

.8,5 

4  15 

3.50 

4.7:4 

4.00 

1.86 

J.oo 

Cdn.  Celanes*  ,  I”,  18 

Do  $1  Prf.  I  19'.  18 

,  Do  1’,  Prf.  I  11' z  29 

Cdn.  Chem.  A.  C.,  9',  7 

Con.  Convert.  00  .1.00 

Do.  B.  |4  00  1.30 

Cdn.  Cotton  ■  24',  16 

Do.  Prf  .  II  10’ 

Cdn.  Dredge  68  51', 

Cdn.  F'banks  M  25’:  23 

Cdn,  Food  i3.75  1.75 

Do.  Prf.  I  84  .T3 

Do.  .A.  •  7  2.00 

Cdn.  Gen.  Elec.  (590  571 

j  27’':  21’. 


1.00’:  Cdn.  G.  Inv 


Cdn  G.  Seciirt.  127',  127', 
Cdn.  Ice.  Mach  1  8  4’, 

Do.  A.  li  I'lp 

C.I.L.  119.14)  •.  2.1’,  20',, 

Do  Prf.  90  9-3  , 

Cdn.  Ingersoll  i  SO  72 

Cdn  Int.  I  Tr.  ,  12  to':, 

Cdn  Locom  19  1.1 

Cdn.  Marconi  15.75  4  50 


!€  IV)  5.00  ;no 


5.09  4  4,1 

9  I 


.37’:  Cdn.  Oil  i  n  L 

«(Xt  Do  8  ,  I  :88  132 

1.75  Do.  5  r  1  105',  100 

3  00  Do,  AC,  I  68  8;! 

1.50  C.P.R.  I  27',  2f 

Petrofina  Pr  '22':  12 

1.2.1  C.  PAP. Sec. Pr.  15  2.1  2  I' 

Cdn.  Salt  I  10  6 

.75  '  <’dn.  Silk  t  12':  6 

40.  Cdn,  Tire  55  ,  45 

,10  Do.  Prf  I  21'.:,  20 

2  .10  Cdn.  Utilities  104  Of 

87':  Can.  Vickers  .  27  11 

Cdn.  Wallpaper  15  6 

Do  R  1  15  f 

I  <  .  W  Lumhor  |  12’,  1f 

1,.10  Cdn.  W’thoubC  70  62 

1.00  Cdn.  W’b.  Box  A  64  .34 

5.25  Casmont,  Prf.  ■  ]06  loj 

215  CatcUi  A  I  17':  M 

.10  Do  B  I  10  20 

1.20  Chartered  Tr.  I  H  40 

Chatco  Steel  I  5  5 

25  Do.  Prf.  18  00  500 

1  00  Chat.  Gai  1  14  10 

Circle  Bar  5  09  4  4.1 

Do.  A  9  I  7 

...  Claude  Neon  A  .165  .1.10 

Do  B  i1  75  1 35 

...  Dn  Prf.  I  70  ,39 

...  Coch,  Dunlop  '  M  ■:< 

Do.  A  .  16  15 

Do.  Prf. 

.'*0  Cockshutt  Fai  m  : : 7 

SO'  Coghlin.  B.  .1  :i  13 

15  Comb.  Enterpr.  ;  9',  6 

3  71  Do  Prf  ,  9.'  81 

*1  Conduits  5’,  7 

.10  Consol  Bakones  I'i  6 

Con'.  Divcrsif  d  60  70 

75  Do.  Prf  •  24  22 

I’O'  r.  .Min  ASmclt,  1  39’,  21 

lS7’,ViCons.  Paper  !  .14':  40 

.32':  Cons.  Press  A.  '  6  5 

...  Do.  B  :3.6'r  2.00 

Cons.  Textile  8',  8 

.10  Do.  Prf.  I  20  19 

60  Con,  Ga.'  ;  2.'>  16 

1.12’:  Con.  Glass  -  .10  24 

.10  Corby  A  I  14':  12 

..10  Do.  B  1  14  J  10 

.2,1  Coi.  Paper  Box  16':  9 

3  75  Do.  Prf.  '100  100 

.52':  Cosmos  111,  10 

C  iaig  Bit  (4  00  3  75 

4.1  Ciain  1  14  12 

1  .Vi  Ck  A  .Seal  I  42  38 

.1.110  Crown  Trui!  145  118 

1.45  Crovs’n  Eellerb,  '  47',  14 

1.0.1  Do.  Prf  ) 

2  00  Ciows  Nest  1  9.1  .51 

:  .V)  DAVID  A  I  45’,  42 

.7.1  Davis  Leather  i  18  11 

Do  B  4. -10  3  7.1 

DeHavilland  |’..30  .96 

2.1  Disher  Steel  j  10  6 

60  Disi  Seagram  ;  32’,  27 

.16'  Dom.  Bridge  |  19  .  1.1 

Doin  Coal  Pr.  1  6’:  6 

60  Dom.  Cor.-et  |  ]4  12 

Dom.  Dairies  1  6':  5 

Do,  Pi-f.  ’  17  16 

Duni  Electro  '  3‘,  .1 

701  Dom  Engineerg  |  25':  20 

..VI  Dorn,  Fabric  10  9 

45  Dom,  Foundry  J  LI':  H 

I.ST'i  Do  Prf.  i  103’,,  lOI 

1.23':;Dom.  Glas*  I  45  .7.1 

.12',:  Do.  Prf.  I  17’i?  15 

.50  Dom.  Magnes.  )  15'.,.  12 

1.20  Dom.  Oilcloth  '  38  27 

25  Dom.  Scottish  )  14  >:  11 

187’:  Do.  Prf.  ,  49',:  48 

3  00  Dom.  Square  |  71  66 

,75  Dom.  S.  &  Coa!  13’,  9 

..10  Dom  Stoies  25’,  18 

.20  Dom  Siruc  S'l.  43  21 


15’:  151: 
.1  00  4  90 


12’,  3  2  15’:  15' 

132  4  9  . 

100  4  8  ;n5',  105 


26',  2.1':  2.1': 
19’,  19  19 


102  61  ■ 
26':  2.151; 


4  3  26’,  25':  2.1’:  a,.195  I 

4,2  -14':  53’:  .14  4.88.1 


1.50  1.12'':  Do.  Prf.  i  18 

2.10  1.60  Inter.  Metal  j  34’ 

4.50  3,37 ':  Do.  Prf.  J  103 

4.60  300  Int,  Milling  Pr.  92 

2.3,1'  1.00  Inter  Nickel  j  42’ 

7  00  5  25  Do.  Prf.  135' 

Ini  Paint  I  13' 

1  30  1  20  Do  Prf.  I  21 

3.00  1.50  Intel.  Paper  1  75' 

4.00  2  110  Do  Prf.  I  9,4' 

1.60  ,10  Inter.  Pete  j  26’ 

2  40  1  60  Inter.  Pouer  .  91 

140  1.01  Inter.  Utilities  '  14’, 

1.40  1.40  Do  Prf.  I  .15 

1.1  .15  interprv.  Pipe  j  37', 

Interprov.  Util.  ;  1'; 

1.,10  1.50  Inv.  Found.  i  29 

3.00  3.00  Do.  Prf.  J  57 

1,00  75  JAMAICA  P£.  t  17 

.  .  5  2.1  Do.  Prf.  1 100 

4,2.1r  1..10  .Tohns  Mamulle  )  69'; 

80  .80f  Journal  Pub.  1  14'; 

2.12':  .7.1  KELVINATOR  |  23’, 

1.00  .75  LABATTS.  .1  1  21'; 

1  60  1  3(1  Lake  of  Woods  ,  .12 

7  00  1.2.1  Do.  Prf  145 

.60  60  Lambert  .A  '  15'j 

60  .60  Do  B  I  17 

Lang  A  Son  1  12 

Langley  Pi .  |  > 

60  .60  Lain  a  Seem  d  IS': 

,.10  41  Lauren  Accent  !*'. 

10  ,41  Do.  B  20 

1  00  7.1  Do.  Prf  :!0 

.  .  Lanson  Jones  '  22': 

Do.  B  20 

2  00  2  00  Legare  Pr.  I  24 

so  45  i.ewis  •  10': 

Lindsav  i  23 

Do.  Prf  Ml 

1  .V>  I  12':  Loblaw  A  j  4,5 

I.-IO  1.12':  Do.  B  i  .18 

15  .  London  Can  Inv  j.'!  50 

1.00  .75  Lowney  .  19': 

LOO  MacKIN  STB  S  I  44 

5  00  3  7.1  Do.  Prf.  1  98 

2.7.1  1,00  MacLaren  PA-P  89 

.10  .2.1  .viac.Millan  -A  .  21': 

,80  47’:  Do.  B  '  23 

1,00  75  Mailman.  Pr.  :  18’, 

5.00  1  75  Do.  Prf.  1  84 

9,00.  6  00  Man.  Sugar  IO.’! 

leo  130.  Map  Leaf  Gar.  17‘1 

.10  2.5  Maple  Leaf  Mill.  9 

5  00  2.10  Do  Prf.  100 

60  ,30  Mas.-Har.-Feig,  ,  9'i 

50  .'8’,  Maxwell  .5  75 

.60  45  McCabe  Gram  '  18 

60  4.1  Do.  B  1  1.1 

1  no  .7.1  .McColl  Front.  ’  .37 

4,00  3.00  Do.  Prt.  ,  101 

Melchcr.s  1  1 

.70.  .40'  Do  Prf.  I  lO'i 

Mercury  Mills  !2.50 

100  ...  Mersey  Paper  1  101 

Mex  Light  ,  9’, 

10  .10  Do.  Prf.  )  9': 

10  n-t  Mica  2.10 

04  I  no  Midland  A-  Pac.  27  ' 

.15  .10  .Milton  Brick  2  45 

.3.00  1  .10  .Min.  A  Onf.  ,  .37’; 

125  .93’i  Mitchell  J  S.  |  .17 

.81  1  no  Mitchell.  Robt.  .  16’,! 

l.on  ..V)  Mod.  Contain.  J  1.1 

1.00  .7,1  Do  A.  17':! 

1.20  .60  Molson  A.  I  1 

1.20  .80  Do.  B.  I  27 

2.1  Monarch  Knit,  i  9 ',2 

4  .10  1.37 'i  Do.  Prf.  5  74  | 

.Mont.  Mortg.  i  41  j 

.80  .60  Mont,  laico.  !  !6’i 

1.75  1.00  Mont  Riefrig.  |  40 

1  10'  !.2n.'  .Moore  Corp,  ■  .10';  24’, 

100  1  no  Do  Prf  I  26',  24': 

Moiiison  Brass  '  8', 

100.  80.  .Ml  Ro.\a!  F»ice  11 

70.  .15.  NAT  DRUG  )  !2':' 

60  .43  Do  Prf  1  13': 

1.00.-  45  Na'  Grocers  1  12', 

150  ;.12',a  Do  P'f  1  29': 

88  .11  .Nat.  Ilij-e  B  1  7': 

2.00'  1.12’':  Nat  Steel  Car  |  28’; 

1.20i  ,75  Nat.  Tru.-t  i  .12 

1.10  .Vt  Ntld  Light  26’i 

2. .10'  2.00.  Niagara  Wire  I  18 

4.00  2.2.1  Norarda  '  75 


..I  125  1.25  1  25 

.16  15':  15': 

.19  .14  31':  13’, 

4,4  102':  103’:  102': 


75  1  2-2‘ 

49.1  LI.87 

in'  l?.67 


S7’2:-  .7,1  Zeller.* 

1,10  1.12':  Zellers  8'g 
1.25  .93’,  Zellers  5'c 


I  26':  20':  1.8  25'j 

1  29'j  26  ,  ,  ..  . 

I  26':  26  i  ,.| 


115':  128' 
13':  9 


28':  4.1  :.U’ 

30’,  3.9  35 

21':  1,2  2,1' 


i  15’:'  5.9' 
.  100  ,'  7  0( 


HANKS: 

<'an  National  ) 
B  of  Commerce  j 
Dominion  Bk.  1 
Imperial  Rank 
Bank  of  MontrT 
Rank  oi  .NS. 
Royal  Bank  ! 
Bank  Toronto 


27',  3  8  12 

.11  2.9  41', 

D!  1 ,  1.8  to 
IS':  1  8  42' J 
18  2.9  48': 


31’,  63.1 

40':  2. not 


24’,  2.1',  5.61.1  •  "Earned  per  share  "  is  aniouiit  rarnod  in  compaiiy  s  fi,sral  vrai;  lor  127,325  Chimo 

8  8  800  ,  lax  purj50scs.  "  Dividends  "  arc  shown  on  calendar  year  basi'.  Indicales:  2.965  Chromium 

. ft.  1952  ""year""  (July  1,  1952  to  June  .30.  1955)  Earnings  data  not  so  markcril  4.000 Cit-Lar 

.  refer  to  current  1953  ""year."’  "iincludcs  extras.  A  Asked  B  Bid.  d  Deficit.  1  I9.,14I  Cobalt  ch 

Yields  arc  based  on  indicated  calendar  1954  dividend  rate  (including  actual'  12,100  Dn  VT 
.  extras)  at  closing  once,  Friday  previou.*.  1 292,313  Cobalt 


!  9..100  Boymar  08  .07  08 

:  LIoO.Bralorne  3,10  3.35  3.45 

10.000  Brewis  .06  .06  ,06 

7.. 100  Brilund  2.03  I  95  2  00 

8.050Broul  Reef  1.49  1  40  1  43 

!  9.500:Biunhurst  .08  .07',  .08 

I. 000  Brunsman  .09  .08':  .09 

I  .’.700  Brun.ston  .IS  16':  16 

'  •2’S^  H '’O  10.00  10.25 

6.900  Buffadison  .05',  05'.  0.1 

I  17.297  Buff  Cdn  .18  .18  .17 

J. oOOBuff  R  L  .04',  ,04  04 

9,100  Bulldog  09’:  09  09 

48,400  Calder  ,20  18  18 

7.. 1no  Callinan  .14  Tl  Tl 

9,237  Camp  Chib  1.45  12,1  145 

'  1.895  Camp  RI,  7.95  7.85  7!95 

2.000  r  Malart  40  40  40 

4,400  Cariboo  .70  85  8.1 

I  5  840  ('assiar  8  25  8  1.1  6  15 

!  7,10  Castle  2  .15  2,,5p  2.55 

?.600Cent  Exol  4  85  4. .10  4  75 

1,930  Cent  Pal  68  6  7  87 

4. . 100  Cent  Pore  .1.1  .13  13 

.1..10il  Centre  I.ak  M5  108  112 

1 .500  Centremaq  08':  .08',  .08 

2.000  Chamberla  n  23  20  23 

16.1.234  Chem  Res  2.78  2  30  2  87 

22,500  Chc.skirk  04’,  04',  oi' 

.1  72.1  Chestcrville  31':  3!'.  ,33 

9,80(1  Chib  Expl  6.1  .19  '  ,19 


(Closing  quotations,  July  2fl,  J954) 
High  Low  Close  Sales  Slock  ^ 
09’,  .09'4  .09':  IL.IBOKirk  Hud 

7.70  8.70  7. .58  1,78,1  Kirk  Lake 

.11  .11  .11  I.OOOKirk  Town 

.90  ,88  .88  I, .100  Klondike 

.13  .11  .11  110.050  Kristina 

2,8.5  2.58  2.84  2,906  Labrador 

.27  .25  ,26  4,900, L  Dufaull 

.07’,  .07  .  07  1,500  Lake  Ling 

.03':  ,01't  .01',:  2.000  L-Osu 

.28  .22  J>3  1,219  L  Shore 

..15':  ..1.5  .35':  1.8,10  L  Wasa 

.OR’,  .08’,  .08’,  1.125  Lamaqiie 

.12  .11  .U  5,950  Lapa  Cad 

.41  .41  .41  8.600  Lapaska 

.09  .08':  .08’:  8  ,100 Laval le 

.08  .08  .08  9,000  Lcilch 

.09  .08  .08  4.000  Lepcourt 

II  17  .17  .'il0..100  Lexinrim 

2.1.1  2.05  2.05  1  L10LL  Lac 

,10':  .09  .10':  1.500  Lmncga 

14  II  .14  .15.700  Lorario 

.0.5’,  0.1',  .0.1."!,  6.400  Lou  vict 

1.08  1.00  1  02  1.945  Macassa 

1.40  1.28  1..17  2,900  .Macdonald 

.45  .40  45  in.IOOMacfie 

1.99  1  89  1.93  42.675  .Mackenn 

.18  .14  .14  17.800  MacLeod 

.23  .20  .21  19.43.i:Madsrn 

.22  .211;  .22  2,590  Magnet, 

..12  .10  29  T.OOOiMaiartir 

4.15  120  1.75  I  61, 600  Man  Fast 

.51  ,46  ,48  i  LOOO.Maralgo 

.09':  .09':  ,09':1  1.1,000  Marbenor 

.14  ,10  .12  1  1 1  .-lOO  .Vlarcus 

1..10  1,10  3,10  I  21,000  Maritime 

.10  ..V)  ..10  I  '.996  Maybrun 

.22  18  .18  LIOlMcIntyre 

.19  .13':  .18':'  I. laO  McKenzie 

..10  ,37  ,49  ;  .10.995  Mc'Marmac 

.0.1':  n.l'.  05':  I2,(K)OiMeWattcrs 

24  .2"”:  23  ;  I4,200iMerrill 

.14’,  iT  12  ;7(>6.280iMeta  Uran 

.07',  06',  07','  5,750  Mindaniar 


High  Low 
.89  ,84 


.10':  .11 
9  00  8.95 


61  00  80.10  61 1 


.14’,  .11 

.07 ' 4  06 ' , 


03  I  4,500  Minda-Seol  .07  ,06i, 

3  45  '  4.ll>,1.Vlin  Corp  15.37  15.0(1  L' 

06  1.606  iVloneta  .48  ,41 

2  00  2,200, Naeo  .1.1':  .M 

7  43  4.0.10  at  Explor  .47',  44 

06  4.400  Negus  .11  .10 

"00  I  lob.iia.i  Nrs  Labine  2  7.1  233  2, 

Tsi.'  i7.l.‘00iNcw  Bid  .."(8  ."It 
0  2,  *:  1.000  N'.  w  Cal  1(0  80 

01'T  20,450  New  Delhi  1. 15  1.09  l’ 

"|k  .1.909  New  Dicken  2  90  2.10  2 

04  ^  1 4. .190  Dn  wt  .24  .1.1 

00  .9.10(1  N  Fortune  2.1  .24 

"]6  2,500  N  Goldvue  ,12';  ,12 

■].2  2,.16njN  Harricana  .21  .21 

1  45  11.287  N  Hugh  .Mai  .12  .10'; 

7"9.i^  10,200  .\  Kelore  .11  lo', 

40  2,225  N  Laguerre  OS';  .06', 

66  2<.020.\w  Lard  U'  .94  .90 

6  ),3  8.605  New  bind  .18  .15'; 

2.55  4.050  ,\  Marlon  .08':  io.l'; 

4  75  '  .8  'OOiN  .Moiri.son  12  Tl 

67  I  62.0.10  v"  .Mvlamaq  Tk’,  !24': 

4,0(:0  iNewnorth  .O.l'g  7)5', 

i'l2  1.000  .\  Richiirld  .0,9':  .09 

061,  1.(8)!)  .\C«  Roiivn  .04  ':  0”, 

23  8.I0.-  N  Ftyaii  L  .12',  32 

2.87  1.140  .\  Simaloi  .11':  .10 

.04':  2,100  .New  Takii  .17  ,16 

,33  .10(1  New  Thurb  .09  no 

IT  .kio.N ib  Yello  09  071, 

140  i  •'.12.1  Nipissing  2,70  2.13  :> 


‘  14  5.8  .... 

22'-  67  22 

21’ 

21’, 

#80 

17  4.9  21': 

21’, 

2n* 

2.090 

27':  •’.(>  32 

31 

31': 

56.1 

138  .5.0 

lO’i  4.0  14 

14 

14 

100 

r:  3. .5 

4  9  ’6'^ 

:8 

16*2 

190 

’O’*  Wi 

13 

1.1' ' 

210 

1 .3  .  . ;  30 

20 

20 

700 

!7’y  .  .j  .  .  .  . 

3^4 

a  6.0  10»2 

:o 

in 

2(M 

140  ,  .  .  '  ,  . 

40  '  34  14’, 

44 

41 

1  11.1 

43’,!  2.7  58 

57 

775  . 

“l.i',  ".'’1  19’, 

19': 

19-\ 

780  ! 

.39  1  .1  _ 

1 

1  98  5.1,  ... 

.54’-,  3.2  69 

65’: 

68 

....  1 
1.400  ' 

18':  2  5  21’: 

21’, 

2>  > 

17 .3,7  22^a 

21  <! 

21’2 

1.985  . 

18  5.5  18’: 

18', 

18': 

107  ' 

81  K.Ui  _ 

100  •«  .5  .  . 

1.5’. »  5.9 

R’i  .5,7  9 

340 

89  .5.0 

7*2  7  4  8  >  2 

8'* 

8^2 

9.410 

3. .10  .3': 

3'  ! 

3' 2 

12.i 

12'2  9.9  16 

16 

16 

.50 

13  4  0  1 .5 

15 

1.5 

2.1  ’ 

26 ’2  *3.1  32 

*><13 

.30 

2.015  1 

94  3.9  100': 

100’2 

100': 

Ji  i 

4  00 

10  j  69  lO’d 

lO'd 

10'. 

25 

1 .30  '  I  25 

1 .2.5 

1 .25 

hOO  ' 

38  101 

101 

101 

IOO  ' 

5^» 

7  6,5  7% 

7*’* 

500  . 

1,40  2,30 

2-2.5 

2. .30 

300  ' 

14’;  .. 

1.71  2.30 

2  .30 

2.30 

2.300  ‘ 

28  5.3  .37’, 

37', 

37'- 

3.105  1 

:)6  .3.4  .35 

3.1 

3.1 

10') 

15  6.3  16 

18 

18 

100  ' 

11',  8.5 

14  6.1 

23':  47  27 

26’: 

263* 

. .  .  .  j 

300  ' 

23  4  7  27 

28’, 

263^ 

1.300  1 

7,3’;'  6. 1 

35 

15',  .1.0  I6’i 

16 

18', 

970 

UNLISTED  SECURITIES 


(Supplied  by  Kippen  At  Co.  mc.l  (Closing  qiintatinns,  .lulv  20.  19.54) 


Bid  Asked  Confed  Life 


.Algoma  C  .  10" 

Do  pfd  1 

Alex  Bldb  C  8' 
Ana  C  Tel  AC  lU 


Brin  Peter  t"  48 
Br  Am  Assce  ioo 
Brnckville  T  60 
Calgary  Pwr  21 
Can  Delhi  P  It' 
Can  Fire  .As  21 
Can  Indem  "JO 
Can  Javelin  2.V' 
Can  Life  .  98 


Do  B  ' 

Colonial  SS  230 
Commer  Life  12 


111,  Con  Thea  .A  7 
2  Dn  R  3', 

6  Coniin  Life  .18 
l.>.i  Cousin*  E  U  II 
'  Cre.'cent  pfd  20 
Crown  Life  1000 
..  Cuban  C  Sue  II 
9'  Del)  A-  S  pi  38 
.14  Dot  I  Bridge  17': 

D  of  C  G  Ins  310 
D  Si  lien  .tlpf 
Do  com 

].ii  Dover  Indus  8’, 

Eastern  Ti  21 

lEmLife  2.1  pf  22 
97.6  lE.'sex  Pack'd  I'; 
7(12  lExeels'r  Life  107 
I  Galt  Brass  .  .38 

G'ricii  Elev  21 

■’  G  Br&C  Inv  C  4 ' , 
9  ,Gt-West  Life  112 

. Guar  C  N  A  375 

„  '  Guard  Rtiv  p  81 

Halifax  In*  12'i 

I  Hudson  Bay  16’, 


Imper'l  Life  45  49 

Ins  A  R  pf  10.3 
Int  Holdings  14’,  1.1 


82  I  Laurent  6  pf  17 
8  |La  Sauveg'de  29 
4'4'LA-Can  A  pf  38 
Mers'.v  5',  pf  99 
■•••  Monarch  L  155 
•  •  •  •  1  .McCarth.M  A  5 
•••■I  Do  B  1 

- i.N  Lite  Assn  72 

- INB  Tel  .  12' 

"  I  NS  Trust  19 

I.S  '  .Nord  S  Ch.  1 
(!’  Oland  Rr  A  12 
9':  Ont  A  Q  R.v  120 
IPcIler  Br  C  .3’ 
24  |Provinc"l  Bk  17', 
.....Ricth  CS  pf  II 
....  Rob,  JAW  p  2.1 

_  Sowycr  Mass  .3 

.  .  Sherb'kc  Tr.  140 

4’', 'SovLife  25  pf  64 
.  ;  Strategic  M. 

400  I  Sun  Life  As  190 
..  !Tor  Gen  Ins  8 
14  ;  Un  Stl  A  pf  25 

17',  Western  Life  28 
49  Standfld*  A  10 
StdFueM ' :  p  .3.1 
1.1’,  Waterloo  VI  7 


292,313  Cobalt  .90 

7.217  Coch  Will  ,91 

1.000  Cr.in  Lake  09' 

2,000  Coldstream  .14 

800  Coniaurum  .45 

I  .1.500  Con  Astoria  07' 

I  .11,114  C  Denison  .51' 

16.250  C  Discovery  1.99 
I  1 1,880  Con  Gillies  .'2.1 

4. . 100  C  Guayana  40 

18.250  C  Halliwell  09 
12.441  Con  Mowei-  2.80 
1.750  C  Matarrow  .16 

.'lO.SOOC  .Mic  Vlac  2  18 
188.980  C  .VIo.'her  1.32 
178,818  Con  Nichol  .21 
:  29.8.10  Con  Oi  lac  .07' 

'  9,014  (•  Ranwick  67 

I  II. .1.10  c  Rochete  0.1’ 

i  2,400  f'onwe.'l  3.25 
9,808  Coppei -.Man  ,10’ 
I  2.000  Coulee  ,19 

i  .100  C'rcstaui  um  07' 

O.OOOCroft  Uran  .72 
2.500  Croinor  .18 

1  6.500  Crowshore  .08’ 

ft.OOO  D'Aragon  .1.1 

!  47.887  D'Eldona  .22 

2.. 350  Delnite  I  05 

2.1,040  Del  Rio  1.3.1 

IL.IOODelta  .18 

1,115  Dome  1.1.25 


I  05  1.00  LOO 

I  .35  I  1.1  I  15 

.18  .15  .1,1 

1.1.25  1.1  2.1  15.25 


13,.1.10Dom  A.*be.-t  27':  .25’:  2.1': 


2.2.1  i  -•8'0  .Nislo  03 

05','  l.OOa  A'orgold  .07 

7.7  2,3<CI  Norlartic  10 

6)  1.15(1  Normetal  2  8.1 

30  1.100  Nor  Inca  .08 

88  .100  .N  Rankin  ,.10 

no  2,500  .North  Can  .40 
]4  .1.0(H)  Northland  ,04 

,4,1  4.1(K).Nubar  .12 

07';  I  1.175  Nudulama  .3(1 

.49',!  .I.OflO  Obaska  08 

]  08  9, 7(K)  O'Brien  .75 

'•>1  '  4.0(H)  Ogama  .10 

To  1.1.100  O'Leary  .17 

08'.  l.tHlo.Oinniti  an*  .03 

2  38  10.900  Ont  Pynle*  .77 

16  I  48,030  Opciniska  2.16 

I  70  I  7,8(H)  Osisko  .43 

L23  ;  14.000  Pac  Ea*t  .17 

,13  I  7,450  Patnoiii  .87 

OS',  11.9(10  Pan  West  to 
.64  !  2. .100  Paraniaq  0,1 

0.1’,  19..1<)P  Parbec  .29 

3.10  :  7.1.900  Pa.vmaslcr  .4.1 

.in’,'  1,851  Pick  Crow  108 

.19  15,0.10  Pioneer  21.1 

07':i  12,500  Pitch-Ore  12 
.70  :  4,30  Placer  28  .10 

.17  62,940  Pontiac  1.88 

.OS'),  j  L.300  Pow  Roit.yn  .14 
.I4!:i  .39.1.35  Preston  .17.1 
20  j  21.880  Pronto  Ur  5.2.1 
LOO  I  10.100  Pros  Air  3.40 
1.15  I  21.0.10  Que  Cop  .97 
.15'::  5.,100  Que  Lah  .12 
5.25  I  400  (J  iVlelalliirc  2  99 
2.1':  8, 2(H)  Que  Nickel  48 


1.70  2.13 

03 ' ;  ,08 

.07  (16 ' , 


23  .10  28  00  2« 


4.84.1  D  Magnes  14.82  14  00  14  25  j  5,0.3,1'Quecnslnn 


VANCOUVER  STOCK  EXCHANGE 

Supplied  b:  James  Richardson  Ar  Sons 
(Closing  qiioiations.  July  20,  1954) 

LISTED  STOCKS 


,  Westmin  P  ".A"  18 


Crown  Rabine  4 


Rid  .Asked  I 
14.1  143  : 

I.V) 


1.1’,  18':  Galconda  Ld  2.3 


BC  Turf  A  C  78 
C  West  Lbr  10’: 


4a  i  Of' 

.V>  .Amal  Oil  BC  S 

iRritalta  4.00  4  '5 

36  ICalvan  Con  .3  85  4.00 

Home  Oil  7.2.1  7.70 

30  ‘Peace  River  4.10  4.25 

50  Yankee  Prin  .35  .36 

i  Mines 

Amer  Stand  12  13 

, . .  .  Reaver  L  Ur  4.1  48 

.  ..,'Canusa  Car  G  4  4 


;  Giant  .Mascot  48  ,10 

(Grandview  M  13 

,,  Indian  Minos  1  6 

i?  Knot  Base  M2  2 

™  j  Pac  Nickel  .M  .10  54 

03  I  Premier  Bord  3':  4 

76  '  Privateer  Bord  2  .1 

(CJuatsino  Cop  1.1':  18 

iSilback  Prem  7  9 

1.1  'Taylor  Bridge  38':  .33 

48  iVanada  1948  2  2 

4':tW  Tung  Cop  82  88 


87,700  Donalda  49  .40  .43 

48.92.1  Dvnn  .72  .70  .70 

2.000  E  .Amphi  07’,  07':  07 

18,80(1  East  Malart  2  48  2.1.1  2  41 

2.3,800  East  Rim  .95  .83  9.3 

3.800  Ea.st  Sull  4  15  3.90  3  90 

28  900  E.-r.sl  .Meta.ls  .74  .70  72 

7.762’El&er  .64  .83  ,84 

3.800  El  Sol  .08  .07':  07 

1.000  Em  Glacier  .19  .18  .18 

a..'tn0Estella  .17’:  .14  .14 

16.900  Eureka  9.1  .84  .91 

2,400  Eureka  War  ..32  .28  ..32 

9,1 10  Falconbrdge  .18',  .17':  .18 

1,100  Fed  Kirk  OS’,  08',  08 

4l.800iFenimore  45  .40  44 

15.90.1  Frobisher  4  10  3.80  4.0.1 

80  Do  Debs  84.75  84  .10  84  .10 


i’'0  Do  8L  1st  114': 

Do  6'r  2nd  M.l’: 
•  ■111  BC  Sugar  9.1': 

ton 

j,”  Alliance  1', 

‘••'’  .Arrow  2 


UNLISTED  STOCKS 

iCassiar  Yukon  .1  f 
I  Is)  Nat  Gas  140  I.V 
'  I  Midland  ' 

Trans  Western  8 


Bayonne 
Blue  Bird 


8  I  Bridge  River  1 
I.V)  |Guichon 
^  IGranduc  .W) 
Jackson  Basin  M 
I  Rico  1.1 

Salmo  Prince  .1 
2':  Sevlmoiir  5 

4  iSunshine  Lar  13 


5.3  12':  11' 

4.1  13’,  13 

.1.0  12  II' 


12':  3-87.1 

13',  ,'Mn 


S',  .121 

24’,  L9i)i)  ! 


-CANADIAN  BONDS- 


.  490  430  430 

705 

1 

3  75 

.69 

Nor.  Q'jc  P'wr. 

;  •  i 

1  98 

T.50f 

.75 

OGILVIE 

66.46 

7.00 

5  25 

Do.  Prf, 

3  7  23  22’  4  22’* 

5.2  283^  2V  2  27’2 

5.80.1  ; 
120  ' 
’.MO 

1.18 

.85 

.35  f 

Ontario  Loan 

l.lOf 

1.15' 

Ontario  S'eel 

n.l  “4 

.59; 

Orange  Crush 

6.5  14  ’.33^ 

3  2 

43,1  , 

4  6.5 

2  90 

80 

2  2.1 
.40 

Page  Her*'.' 
Paton  Mfi. 

32':  8  5  .38 

.18  I  4.8  73 'i 

50':  5.2;  .12 

.30':  4.3  3.3 

l.Vi 

22  4.1 


Current  quotations  supplied  by  Investment  Dealers’  Association  of  Canada 
Issues  BidAskeal  Municipals:  IBurns  4/8."!  98’,: 

Dom.  Govt.  Bonds:  !  Montreal  .3/60  96', 'y  ....rno'"'  1^ 


26’:  26':  180  I 

38  38  17,1  !  Dom.  Govt.  Bonds: 

73'i  72  72’,  1,330  13';  Perps  .  94’;  95',;  Do  3/64  94 

^'00  ^’90  ?90  345 

83  87  87  8.10  .,  Wa''W)  A  '(icto^ 

I  hV  001  O  '  'Winpg  2’,/66  90':  ... 

7  ,  ,  il'm  v;  Im  ’  !o3 " ,  Vcouvr  3’,:/75  92',:  ... 

1.3/62  (7th  V)  lot  102  Ralls  &  Navigations: 

.  3/63  I8th  V)  101  li  102'':/ AlgomCH  .1/.59  1.34':  1.37 

.  3/86  i9th  V)  loO':  101':"  Can  SS  3':/.17  99  .... 

.  Do  4/86  99  _ 

35'-  '<5  .3.1'  5  3->l  Dom.  Govt.  Guar.:  ! 

'4.3'  42'-  42':  680  CNR  3/34-59  99’;i00’,;i  Utilities: 

n  IIO",  lit  6.1  Do  3/61-86  99’;  100':  |.;\valnT  4l':/68  92’:  . 

8.1  64’,  65  2111"  Do  2’:/67  96’:  97’,  Bell  Tel  3/77  931:  95 

1.1',  13':  14':  20  81.1;  Dn  2’,/69-71  9S’m  97’, |  Do  3''./73  9.11: 


4  3  46’,  46',  48' 


13'.:  10.3  14  13'a 

7.1  4  .W  4  .10 


29' a  29',  4  ,135  j 

18  18’,  5.4';n 


15':  15’, 
3  50  3..1fl 


I  103's,  100  4,4  103'.,  '03':  103': 

I  45  .3.11:  3  8  43  42  43 

I  17’;?  15^1  4.1 


27',  5  8  34 

11’:  4,5  14': 


1,40  .70  Do  Prf  I  2!',  21 

PdUi  Sm  .  S*0!  e  7':  7 

3.fH)  2  25  Penmans  47':  40 

6.00  4..10  Do.  P;'.  ;ll;i  1 1(> 

2.1  Peoples  Cl  edit  J  41  .35' 

2.00'  1.00  Photo  Eng  1  40  3;,' 

L4,1i  .75'  Powell  R'vr  !  35':  28’ 

2  00  1.00  Powei  ("O'p,  I  4.3’,  .3,1 

5  00  4  .V)  Do,  Is)  I  1 14  110' 

3,00  2  2.1  Do,  2nri  1  8.1  ,18' 

LOO  40  Pie*  Metal  I  13  7’ 

2  00  3.00  Price  Rro*,  1  41':  31' 

4.00  4.00  Do  Prf  '  IDO':  92 

l.nO'  .50  Piov.  Tian*.  1  18',  1.3' 

1  15  90  QCEBF.C  PWR  -'S',  32 

SO  4,1  Que  Teleohone  1.'!' 

.70  8.1  Quintc  .Milk  .A.  :i  "' 

111  20  Do  B  3.80  3  00 

60'  ..13'  REIT.MANS  ,17  I! 

100  itivcisidc  Silk  M  10 

Do,  B  1  1';  PI, 

.IO  Robertson  Mfg.  I  1.1  ,  13 

2,00  1..V)  Do  Prf.  I  II  41 

.80  .40  Robinson  Little!  II':  lO’i 

1.00  .50  Do.  A  t.1',  14 

1.2.1|-  50  Holland  Paper  I  .38  2.3 

4.25  2.12’:  Do  Prf.  I  90  70 

28  .1.3  Rovalite  I  1.3':  lOl 

1  00  .10  Russell  Indus.  I  20  15 


28’,  44  .3,1' 

.35  4,9  43 

110':  5  3  111 


.’4  ,  8, .320  Do  wt.*  78 

4  10  ,185  Geco  Mine  10.7.1 

3  13,100Gcncva  04' 

18  3.464  Giant  YK  8.1.1 

9  1 1.000  Glenora  ,03» 

.38  18.02.1  God'*  L  .71 

2':  .1.200  Goldair  .2.1’ 

88  6  200  Goldcrest  .12’ 

2.. 363  GF  Uran  40 

71.00.1  Gold  Man  1.10 

13  ,  3.1,150  Goldhawk  .13' 

5  ,  8,000  Goldora  .04 

4.. V’0Goodfi.*li  03' 

'  !?  I  29,900  Grab  Bmisq  .31 

;  47.800  Grandines  20 

,  15.100  Gulf  Lead  07 

27  213  Gunnar  9  10 

5.500  Gw  illiin  07 

18  ,  88,395  Hard  Rock  14'; 

- i  19.000  Har-Hib  ,09'. 

3.0.55  Ha  sag  a  ,23 

102.160  H  of  Lakes  42 

2.3.200  Headway  .11'; 

in,.300  Heath  .07 

ada  '  .100  Heva  04'. 

I  2.6.15  HoIIingcr  18  00 

I  8,52.1  Horn  YK  .17 

7., vn  Hosco  .0.1 

4(H)  Hoyle  2  10 

13,.3(H)  Hugh-Pam  .30 


0  .3  111  I  10’,  lit 
8.1  64’,  8.1 

1.1',  1.3',  14' 
49  10':  39',  39' 


4  0  100',  100  100 

61  1.1':  15',  1.1 


85  21(1 

14':  20,81.1 
39':  2,9411 


Do  .3’,/71-74  10.11:  108’:!  Do  4':/67  105',  107  inVnSlI  li;/?!)  941* 

Do  .3’,/79  101  102  >ir  p" 


a3w-?oik?3.  ,nni/  400  Hoyle 

•  C°Can  ^'>'770^0^1-  ^07  'I  l-''.-50'>  Hugh-Pam 

•  CChem  1'''/7l  97i\*  ^  •"'1  28,050  Inspiration 

•  C  Celanes  3/62  9flli  93',i  '?'?()9 TacureV* 

•  Do  '  1.3.000 Joburke 

cw{^,.ndK  rn?.i.  "  '  (‘190.420  .Toliet 

"'"i  Jl.ooo.Tonsmith 
'  m  '  3.3,040  Kavrand 

Col  Cel  4-2/85  8..10n Ken ville 

Co^Pnr  ni  wcn  i^L  4  1^7  •>!  4,8.10  Kerr  Arid 

r?cd  F  ^  i/Kl  m  '*  ini  '* '  '  Keyhoycon 

v-rcCi  r  o/bo  102  104  i  •>  s/vi  f^rvmrt 

Cred  F  4li/70  100’,  .  I  -  ’OOKeymet  _ 

Dom  Tar  5/67  103;', 

DmTex  .3',i/.19  951:  971:' 

DrydenP  4/65  M’i ,  ..  Free  Market 

Do  5';/66]02  _ 

EBEddv  4’;/69  lOlli  .... 

Fed  Gr'n  4/64  96’; 

IgMAC  43t/WI03’Vl05>i  CURRENT  RATE 


'490.420  Joliet  .64  48  .11 

I  31.000 .Tonsmith  .25  .22  .23 

I  3.3,040  Kavrand  10  09  .10 

I  8. .100  Ken  ville  O.l'i  .0.1':  .0.1' 

I  4,850  Kerr  Arid  18.00  17.75  18  09 

i  1  .500  Keyhoycon  .10  09  IO 


.40  .43  i  4,04,1  Quciiiont  .1!)’ 

.70  .70  15.515  Radioi  r  .91 

.07':  .07’,  I4..13.1'Red  Poplar  .15 

2  .3.1  2  41  21  ,.100  Kcgcoiirt  .0.1’ 

.88  9.3  ]  .300'Renabie  2. 85 

3.90  .3  90  !llI.7H.'{;Rexspai"  1.20 

.70  72  I  II.niORix  Athab  1.20 

.83  ,64  '  6,900  Roche  12 

.07':  07'::;{.1.fi(HH)  Roy  Silv  .07 

.18  .18  I  1 1.lOO  Rupunimi  03-' 

.14  .14  483  San  Ant  144 

.84  .91  13..'198  Sncri  ill  4.00 

.28  ..32  I  2,580  Sigma  .1.10 

.17':  .18  '  8.200  Silanco  ,1.3 

08',  08’,  12,495  Sil  Miller  ]  10 

.40  44  ■  3.770  Siscoc  .  10 

3.80  4.0.1  I  3.350  Stadacona  .28 

4.10  84.10  4,0(K)Slarralt  .10’ 

70  70  i  1,000  Stecloy  0.1' 

9.7.1  9.7.1  '  21.480  Sleep  Rock  7  8.1 

.04':  04'a'  14.500  Slid  Coni  .17 

3.00  8.00  ■  48,778  Sullivan  .3.10 

0.3',  03li!|  18.500  Surf  Inlet  .12 

.68  .71  I  8,778  Sylvanitc  I  II 

.24  24  4.255  Teck  Hugh  2  07 

.12  .12  .3.200  Tex  Calgary  LM 

.40  .40  8.000  Thom  Lund  14 

1.41  1.41  2,995  Tombill  4,1 

.09’,  .10  2.000  Torbril  ISO 

.0.3':  .0.3':  .100  Towaginae  .OR 

.0.?',  .0.35,1  .3,500  Trans  Res  ..3,1 

27  31  I.1,.3nn  3'ungsten  .24 

.18  20  ,1(H)  U  Mining  17 

08',  07  24.936  11  Asbe.slos  4  10 

180  9.00  1.180  till  Kono  8  8.1 

.08’,  O.'t’;  8. .100  U  Montaiihn  21 

.11':  13  6.42,1  Upp  Can  1.05 

.08  ,08  i  .1.775  Vrnliiir*  17  25 

.18':  .23  I  7..10n  Violamac  1.75 

..3.3  .38  !  2,4fi0Wai1  Am  12.7.1 

.10':  .10':  7..100  Wrednii  Pvr  .25 

08  .06  I.OOfl  Wekiiskn  .05' 

.0414  .04';  3.400  West  Malar  .04 

1.50  I5..10  S.400  W  3'ungsl  .87 

.14  ,1,1  1,100  Wiltsev  07'. 

.04':  04';  I, .WO  Windward  .08'; 

!.05  2.0.1  4..10O  Winora  07 

.28  .29  3,.150  Wr  Harg  1  87 

9.1  2.0.1  l,3,.VnA’aIr  Lead  .33 

,0.1  .0.1':  661.8.10  Do  its  00'; 

09  .09  .3.000  Yellnrex  06', 

18  .  19':  in..3.10Yk  Bear  134 

.08  ,08  I  7.904  Yukeno  12'- 

48  .51  I  2.1,900  Zenmar  .18 

22  23  I  . 

0.1':  .o.l'ii  80.1  Bli  Inin  8,85 

.7.1  18  09  •  100  Pain  4  .30 

09  IO  i  300  Pend  Di  r  5  00 

6.3  8.3  I  17,400  Yiiknn  Cnn  .10 


Free  Market  Rates  of  Non-Commercial  Cosh  Payment* 

(Supplied  by  Guardian  Trust  Company) 


.30  Dom.  Textile  7’,  8 

5  2.1  Do.  Pi  f.  ,  142  ,  140 
Dom.  Wooten®  3 'lO  '2.. 10 
Don  I  A-  viurige  10  3.1 

Do  Pr  Prf,  I  2','  I 

.80  Donohue  2.11:'  1,1',  58 

...  Dow  Breweries  I  25’:  18': 

...  Diiponi  j  3.1',  28', 

Do  Prf.  I  90  90 

...  E  KOOTENAY  ,5.10  3  0.1 

Do.  Prl.  ;  88  oO 

..  F.astcrn  Steel  1  8':  4 

.40'  Easy  Wash.  I  8',  5' 

..10  Economic  Inv.  1  31  25 

..10  Eddy  Paper  1  2.1':  23 

.50  Electrolux  l  ll'ii  9 

Empire  Brass  j  .  .) 

..30  Enamel  A  Heat  I  8  7 

.8,1  Kauitable  Die  24  20 

78  E'tabrooks  1  2'!':  20 

75  FA. VI.  PLAYERS  J”,  19 

,7.1  Fanny  Farmer  24  21 

Fed.  Gram  28  18' 

I  01  Do  Prf  1  29  28! 


18':  .3  2  25',  24’, 
21  I  0  42  42 

7  '  :  4  9  a  ' .  8 

20':  4.3  23’-.  2'-'': 


5’,  10.0  . 

M  5.4  . 

•3  3.9  25’;  25':  25'; 


8  8  24’,  24': 

8.9  24  22', 


.70 

.6.5 

.2.5 

2U 

2  06 

60  i- 

.55  ■ 

7. lod 
13.78d 
7.36; 

1.00 

.TO 

24,91; 

2,00 

1.50 

1.28 

.80 

.40 

.5.81 

1.00 

.50 

7.95 

1.25f 

50 

32  54 

4.25 

2.32’i 

27 

26 

.1.3 

136 

1  00 

50 

34  .32 

4.25 

4.25 

4.74 

2.00 

1  .50 

1.26 

1.00 

.50 

2.07 

1  nn.- 

40 

2  58 

80 

,H0 

1  .;jo 

1.40 

.75 

2  26 

1.4.5. 

11  91 

2  00 

2  no 

11.91 

2,^5 

2  25 

4.24 

1.25. 

.91.54 

7.00 

5.2.5 

2.43 

i.4o; 

.60 

2.43 

1.401' 

.60 

2.31 

1.00 

.50 

13.08 

2.00 

1.00 

1.13 

.60 

.60 

1.13 

.40 

.,50 

2.95 

3.25 

..V) 

29.01 

5.00 

3.75 

.94 

..50 

.2.5 

1.90 

.60 

.45 

6, ,53 

.48 

1.40 

2.92 

1.40 

.80 

2.11 

1.75 

1 ,45 

7  00 

6.80*- 

4  50 

323 

1.00 

l,25r 

4.3 

.40 

.:is5 

2  30 

80 

.45 

8.5 

.40 

.30 

3  1.5 

90  r 

70 

285 

.75 

1.05 

14  8,7  14':  14':  14', 

2.3  3.3  .34',  .34  34 

70  I  4.7 

lOl:  2,3  11’,  IP,  IP, 

1.1  8.5  15'-  15',  15', 


104  104 

53’,  .18' 
15',  1.1' 


SAGUENAY  |  104  98';  4.2  104  104  104 

St.  Law.  Corp.  ;  .17',  .371,  3  9  57',  53’,  .18'; 

Sangamo  1  If  1.1  6.3  15',  15',  1.1' 

Sariiia  Bridge  1.1'i  14  '  88  15  15  15 

•Scarfe  Co.  .14  P  6  2 

Scythes  18  15', 

S'hawinigan  53  .39  2  8  .11  49',  49', 

Do.  A.  Pfi  -  ,  .10  44',  4,0  .10  49':  .Vi 

Do.  B  Pfi  .  ,  .111’,  .10  .  4.2  .14':  .13  *,  .14'. 

Sheraton  1  I 

Sherwi'i  Wms  ,  .3.1  25  4  7  .3,1  .3.1  .3.1 

Do.  Prf.  I  115  I.’a)':,  .  , 

Sicks.  Brew.  j  29':  23':  4.9  29'i  29  29 

Do.  VT.  ;  29  2.3':  4.9  29  29  .29 

Silknit  (  19’,  17  5.8  17’i  17':  IT; 

Do.  Prf.  I  3.1  34  .1.71 . 

Silverwood  A  1  PI2,  91, ;  .1.5,  10’;  IO',  10’, 

Do.  B  I  10  9  4.5  . 

Simon  A  Son*  '17  [1.1  I  7.3  . 

Do.  Prf.  '100  91  .1.0,  . 

Simpsons  I  211,  14';  2.4  2P;  20',  21 

Slater  (New)  I  U’,1  13’;  4.0  131,  13  13 

Somerville  Pr.  1  .12'i  47'i  .  •  .ll’i  5!  51’, 

Southam  .34  !  29  1  4.8  .34  .’.'4  .34 

So.  Can.  Power  40  32'i  5.0  40  40  40 

Do.  Prf.  1.38  124  5.3  1  38  1.38  1  38 

Stand,  Paving  |  2:11,  20';  5.9  26  25’;  26 

Stand.  Radio  IP;  8'i  49  P  10’,  10'; 

Stanley  Brock  1  8  '  8’,  7.3  8  8  8 

Do,  B  1  1'i  .1  8,8" 

Stedman  Bros.  1  22  I  IR'V  4.2  22  2!',  21’; 

Steel  of  Can.  (  37’,  29  1  .3  5  37’,  ,371:  .37': 


1.1',  .133  !  Provincials: 

■>6i  480  BC  .3/80 

3P;  lOT  'MnH3’;/74 
'  "  Man  3/68 

Do  4/89 
Do  4'.:/70 
NB  .3/,in 
10  ,10  Dn  2’,/87 

Do  3-*.,/70 
1.3  10  I  Do  4',/69 

'  Do  4',i/69 

iNtId  3‘,/.17 
14',  25  I  Do  .3/58 

34  145  i  Do  4’;/64 

I  Do  3’,;/65 

11'.  2.5.10  NS  3':/85 

15',  .3.10  i  Do  2',;/66 

n:  «  ' 

-i.  .  Do4';/69 

.,8':  4  ai.  i  Ont  H  .3/84 

1.1',  10,1  On  3':/79 

15  -1  Ho  4/87 

Do  4',/87 
Do  4 '4/89 

49',  2. ,'.81  Ont  1/.19-RI 


Ir.LPap  T'/e?  PS!" 

11^ /a?  GPIain  .3-4/85  119 

<»9  .  ^B(T,lec  5  •4/57  S,i-:  Imp  Oil  .3/89  95 

10(1  lot  ;  Do  3U/6g  99’,  j^p  Tob  3/70  9,3 

981:  .1  Ho  InAcce  .1';/73  102 

JOl  .  .  .1  Oo  4^4/79  lO.i’a  105*2  Dq  5I/1/74  102 

in5'4 . iBC  fll  4’;/72  104  10,11:  IrvingO  .I'i/oS  laT 

98’:.  |C5lg  Pr  3l,/72  941,  ....  MapLM  3’,4/6.3  97 

92',  931,  Can  El  4/68  96  Massey  .3/66  92'i 

)(;(!  101  iGatPwr  3l;/70  95  Do  5,g7  [pj 

10.3’;  104’;|  GLPow  3l:/69  951:  981:  McColI  3/71  92'', 

105  106  Do  4<;/69  99  101  >,  nssAC  3’^/69  95 

99  .  ...  LStLPr  3’i/65  W  i  Ogilv.vJA  1/67  95 li 


CURRENT  RATES  OF  FOREIGN  EXCH.ANGE  EXPRESSED  IN  TER.' 
OF  U  S.  DOLLARS  EXCEPT  WHERE  MARKED  OTHERW’ISE 

C'nunti  V  and  Offirial  -  Mai  krI  Priecj 


iGLPap  .3li/67  9.11;  98  U.s.  ougcaks  t-xt-r-i-j 

L^p**  Oil'^'o/B!) '95  ^QuotaUon'* 

{nAcc^°‘’5'V7?f  102  m 

Do  5*/i/74  102  ■irt'jjH  I  AUSl  RALIA  (pci  X^A  ll 
IrvingO  5'.:/87  105  ’  AUSTRIA  ( per  100  sehillin^^^^^^ 

MaoLM  07  i AUSTRIAN  BLOCKED  ACCOUNl 

Massey  .3/68  9"'*;  q*j  jBELGIUM  (per  100  francs) 

Do  ^  1/67  102  "'  BRAZIL  (per  100  cruzeiros)  . 

McColI  3/71  92'i .  CHILE  (per  100  pesos)  . 

NSSAC  3>:/69  95  "  COLOMBIA  (per  100  peso.*)  . 

OgiJv^yJA  1/67  95ii .  DENMARK  (per  100  kroner)  . 


I  11.1  I.’a)':,  .  , 

j  29':  23',  4.9  29'!i  29  29 

;  29  2.3':  4.9  29  29  .29 

I  19’,  17  5.8  17’",  17':  17': 

I  3.1  34  .1.71 . 

I  III2,  91,!  .1.5,  10’;  10':  10’, 

I  10  9  4.5  . 

'17  [1.1  I  7.3  . 

'100  91  .1.0; 

I  211;  14';  2.4  2P;  20',  21 

I  I-.4«l  13’;  4.0  131,  1.3  13 


.12':  47'i 
.34  :  29 


47'i  .  .ll’i  5! 

29  I  4  .8  .34  .’"4 

32'i  5.0  40  40 

124  .1.3  138  1.38 

201;  5.9  26  25’ 

8'i  49  P  10' 

o’,  7.3  8  8 


Do  3/711 
2».'>  '  Do  .3':/82 

,  I  Do  4/72 

1.08,  I pKI  2’;/82 
t.’.l  Do  3/A't 

50  Do  4/84 

Do  4',/87 
3-10  PofQ  3  li/57 
Do  .3/,19 

.  Do  3li/80 

^  Do  ,3/69 

5.82.1  Do  4/62 

•340  QueHv3/60 
135  Do  3i;/74 

275  Do  4/62 

Mo  Q.MC  2’;/57 

40  Do  3/82 
•3.75 >  Do  .3',/72 

MO  Do  3l',/H8 

20;i  Do  2’;/72 

Sa.sk  .3l',82 
34.1  Do  .3';/72 

4,180  Do  3’i/88 


98  .  .  McLPr  .3/89  92li  95  PageHr  3';/65  931",  96'i  ^GYPT  (per  1  pound) _ - 

104’,  105’/,  Mar  E!  4li/56  991,  Penmn  3''^/66  89'i  EGYPTIAN  EXPORT  POUJTOS  ■ 

inO  ....  IMex  Lt  .1/75  77',  791,  price  3>i/66  95  '  FINLAND  (markkaa  per  US  $1) 

98’,  ..  NfIdLP  3l':/66  941":  ..  stLawCp  5/72  103'',  105'':  FRANCE  (francs  per  US  *!)_ 

9.3’:  94!i  Do  5/72  10,3’:  Sask  Pipe  5/72 IW  GERMANY  (W.  Zone)  (per  100 

102  103  "NorQP  4l:/67  981:  - ISimps  4’;/7.3  10,3  105  Deutsclimarks)  ,  a" 

104’;  lOo^lPwrCp  3l':/67  95  Simp  S  4’;/73  10.3'i  0.1'i  GERMAN  Sperrmarks  deposited 

98’,  99;',!QuePwr  3/62  9.1  98  j  Do*^  ^/'/79  102  laT',  HOLLAND  ( |)er 

100  101  Shaw’gan  .3/61  97  99  1  .steelCo  ’L/e?  9P':  94  .  HONG  KONG  (per  100  dollais)  . 

)04'':  >  Do  3 1  i/73  98  Steinbg  5l':/7.3  104';  "  INDIA  (per  100  rupees)  . 

*?83  imi';  Do  .3/71  94  "I'lari  Fin  .1/69  100  101’;  . 

4/89  1(18’:  107’,  Do  .3':/7:i  98  '  WCBrw  4’,/65  98'/,  .  I'^^AltX,  "‘'■®  P'"'  *  . 

1/.19-8I  UM  10.1  St  ,M  Pr  .3'',/70  94  96  |  *  i.I.APAN  lyen  per  US  SI)  . 

3/62-8.1  98',  WinnEI  3’;/77  99  101  '  Convertibles:  I  NORWAY  (per  100  kroner)  . 

1/88  105',  108'.  Do  4/71101’,;  ...  Abitihi  4 '  ,/8M0,1’:  107 ',  1  PAKISTAN  (per  lOOriiiX'esI  ... 

97  .AiaxPcte  .1/82  93  9.1  .PORTUGAL  (per  100  escudos)  .. 

102':  Real  Es(a(es:  rA  Oil  3li/8I  12.1li  1281/  SOUTH  AFRICA  (per  I  pound) 

108  107  AlexRldg  8/62  108': .  BA  Oil  .'il:/(i2  lOS'/,  1091:  SPAIN  (per  IOO  pesetas)  . 

9.1  'Ralfoiii  4/83  781, .  BCForesl  .1/82  102  lOS'^IsWEDEN  iper  lOO  kronor)  . 

98'7  iDnmSfiii  4/.19  98li  _  Rraz  Tr  4li/7I  86’;  .  'URUGUAY  iper  100  pe.*o:  )  .  . 


!  Que  Pwr  .3/62  9.1  9fl 
.Shaw’gan  .3/61  97  99 

■  Do  3 1  i/73  98 

Do  .3/71  94  . 

Do  3':/73  98 

St  ,M  Pr  3'':/70  94  98 

WinnEI  3’;/77  99  101 

Do  4/71101’,;  ... 

Real  Estates: 

AlexRldg  8/62  108':  .... 
Ralfaui  4/83  781:.... 


Dom  Sfiu  4/59  981:  ....  Rraz  Tr  4li/71  86.’;  ,  , 
Eaton  R  3',':/88  98’,i  Can  S  Oil  .3/61  90 

Do  5/7.3  104  lOSli  CBrev*  4l:/81  112  114', 

Glen  Inv  5/59  129>.i .  CPR 

Hotel  LaS  5/65  74li  .....  Do  ’  12? 


98';  ....  Dom  S'l  u  4/.19  981: 
102',  ....  Eaton  R  3',':/88  98’,i 
104  ....  Do  .1/7.3  104 

99’',  ....  Glen  Inv  5/59  I29li 
ion  Hotel  LaS  5/65  74 li 

lOmilOI"!;  LdNcIson  4/67  81’.': 
96  97  MAplst  4l:/64  99li 

104li .  Morgan  3i;/67  91 ',i 

99’,  100' i 

9a  99  ;  Industrials: 

104’',  ,  Abitibi  .3li/67  98 


F  M  K,23n.OO 
fr,«.  .3.1000 


28.315 
17  .10 

21  no 

1.10 

hie  8‘24  7.1 
X  on  .IfiO  00 
14.00 
.10  22.> 
a. 47a 

2.R0 

9.]9 

\9X^ 

fifi.Oft 


991:  ....I 


Hotel  LaS  5/65  74li  Do  i 

LdNcIson  4/67  811; .  Cockshut  .l/A]  99  101  | 

MAplst  4l:/64  99li  _  DomTcx  4/66  971:. 

Morgan  3i;/67  91',i  ....  Dosco  96 

GenPet  4li/65  96  93li 

Industrials:  Kroy  5/87  96  98'.*  | 

Abitibi  .3li/67  98  NewSup  5/84  9.11;  98li' 

Alumin  .3l:/71  99  lOOli  Pwr  Co  4li/68  1.^  .  ;  Alb  Pac 

Alumin  4li/7.3  10.3',  105',  Supertest  4/70  103',,  tOalV  Allex  .34 

BCndHen  4/81  80  . .  TfEmpo\'".1/H6  95>i 

BCpVest  V6S  94li  Wain  p" '8/89  99  lOI  icMicMM;’ 

Do  4'i/86ino  _  WCBrew  5/87  100  112  |D^R|0  113 

Bow'Nf  3':/(i8  95  .  t  Pay.  Can.  N.V.  t  Ldl).  C  Em.iav  9  : 


CAIGARY  OH  QUOTATIONS 

(Closing  quotations,  July  20,  1954) 
(Supplied  by  James  Richardson  &  Sons  Ltd.) 


.30  "FedPet  .345 
.35  .'Freehold  4'i 
25  Gas  .30 
.1  Grease  4', 

200  iHighwd  9 

120  Jet  in 
13  I.Iupiter  150 


,3.15  iLibPrl  175 
5  Led  Cal  21 
iNBriD  21.1 
UjlOkalta  120 
in  IPac  Pete  4' 
12  Renfrew  5 
160  iRealitv  6 


190  iShare  8",  • 

23  iSum-et  .  .30 

-  '  Spooner  15  17 

229  'TrEmn  17.3  ISO 
United  8.1  so 
5  Vulcan  .3.1 

51,  Warner  9  9 

3-’4  WestPot  38',  ,37 


I 


THE  FINANCIAL  TIMES,  JULY  23,  1954 


Vement 


iterm  advantsges  for  the  companylEastern  Canada  shoves  that  thereitie,  it  was  possible  to  take  parti  pension  plan  down  their  throats.  I  does  not  want  to  subsidize  any-  (  day  On  the  job  only  seem  to 


This  appointment  of  Gear 
McEntyre  as  new  deputy  MlB- 


almost  necessarily  mean  short-  has  been  a  slight  falling  off  in  in  the  money’s  obsequies.  The  government  with  unpre-  body  to  do  it.  be  the  new  cabinet  ministers  j  McEntyre  as  new  deputy  MlB* 

term  depres.sion  of  the  position  of  this  respect  also,  as  far  as  reser-  to  foot  even  the  I  dieted  mildness  called  the  deal  The  book  is  not  closed  com-  who  are  beginning  to  memorize  |  ister  of  National  Revenue 

the  shareholder  interested  in  in-  vations  for  non-Canadians  are  rumble  of  Dave  Gill’s  street  cars,  and  said  that  the  public  pletely  on  this,  however,  and  new  faces  and  get  their  jobs  should  please  Montreal  people, 

come.  concerned.  p  ^  servants  could  make  up  their  private  enterprise  may  yet  be  routinized  Mr.  McEntyre  is  Montreal  bom 

nenreriRtinn  U  Imnortant  numbers  have  registered  520  s  began.  From  the  choking  ^mds  and  let  the  government  j,eard  from:  just  the  same,  it  Feiv  nen-  appointments  are  and  is  a  grandson  of  the  late 


^(Continued  from  Pa ge^ -  shareholder  interested  in  in-  vations  for  non-Canadians  are  rumble  of  Dave  Gill  s  street  cars,  and  said  that  the  public 

Coal,  .Muminium  Ltd.  and  concerned.  ‘he  last  rites  of  the  $5’s.  lO’s.  and  servants  could  make  up  their 

>rs.  the  effect  on  Canada  Ce-  .  Lower  numbers  have  registered  520’s  began.  From  the  checking  ^.^ds  and  let  the  government 

It’s  balance  sheet  and  earnings  Depreciation  Is  Important  Kd^yard  Island  and  "ew.  not  a  smile,  not  a  frown,  ^now.  But  no  sooner  had  the 

ement  have  been  spectacular.  m  1953,  for  example,  just  the  nothing  All  in  the  morning’s  I  government  adopted  a  take-it- 

so-called  normal  or  tradi-  so-called  ‘extra’  portion  of  the  de-  ^  number  of  I  or-leave-it  attitude,  than  the 

al  rates  of  depreciation  had  preciation  provision  amounted  to  important  resort  areas  While  P  B  Wooster  looked  on.  I  ^g^vice  got  panicky  They  i 

1  taken  by  Cement  in  1952  and  $6.69  per  share.  As  one  expert  has  Ontario  this  writer  pushed  $10,000  into  the i  g^ddenly  discerned  in  this  ! 

.  the  total  tax  liability  would  put  it,  had  only  ‘normal’  deprecia-  Manitoba,  on  the  other  hand,  cremation  bag.  ;  something  too  good  to 

e  been  approximately  $15,955,-  tion  been  cr.aiged.  Cement  earn-  ^u^^er  of  car  entries  "Wait/’  urged  the  staff,  ’’you  | 

Instead,  for  the  two  years,  pro-  ings  on  the  comm.on  in  1953  would  22  per  cent  higher  ''an  do  better  than  that.”  Sure.  ^  government  became 

on  was  made  for  a  total  of  have  totalled  almost  $12  per  share  in  enough,  while  the  funeral  crew  i 


does  look  as  if  the  Canadian  j  contemplated  except  at  low 
National  is  sliding  jnevitably  j  echelons. 


lutinized  Mr.  McEntyre  is  Montreal  bom 

Few  new’  appointments  are  and  is  a  grandson  of  the  late 
intemplated  except  at  low  Col  William  I.  Gear,  a  vigo- 
helons.  i  rous  and  vivid  personality  of 

Other  departments  are  oper-  !  Montreal's  yesteryear.  He  was 


tow'ard  a  monopoly  of  govern-  Other  departments  are  oper-  j  Montreal's  yesteryear.  He  was 
ment  services.  This  not  with-  j  ating  with  depleted  staffs  with  '  active  in  the  Boai'd  of  Trade, 
out  misgivings  for  some  well  maximum  absences  expected  ’  Mr  McEntyre  came  to  Ottawa 

informed  people.  'Whatever  de-  |  around  the  first  of  August.  The  from  Montreal  half  a  dozen 

cision  might  have  been  made  j  Prime  Minister  is  expected  to  .  years  ago  and  was  assistant  de- 

likely  w’ill  go  over  for  another  i  be  aw'ay  most  of  the  summer.  I  puty.  When  clever  Charlie  Gav- 


Ion  was  ina-.c  wu  a  -  nave  loiauea  ai.-.iusi  jhe  first  half  of  1954  than  in  C.cw  J  .  J  ^  ^  JJ  ■'  ;  ■  .  ,  :  ;  "  I  ^  ■  . 

365.000,  for  a  saving  of  some  against  the  $6.97  reported.  indications  are  that  the  heav-  ^  sum  of  |  became  more  sup-  ^  election  m  sight  and  i  sie  was  pulled  off  income  tax 


It  takes  four'officiaU  of  the  “’ey  '’S''®  ™ake 

Bank  of  Canada  to  put  away  a  “P  “’*'1'  They  have  given 

bill.  The  "undertakers”  included  i  November  to  exercise 

William  Harding.  Walter  Wilson,'  '’P“°" 

.  Bessie  Mfllar.  and  Charles  McCor- 1  '**  ,  *•*  „  .. 

mack.  Each  checked  against  thei  ,  * 


ist  season,  unless  people  dowm  wuth  Parliament  so  definitely  ,  to  become  vice  chairman  of  the 

there  stir  their  stumps  and  get  !  out  of  the  way.  this  is  expected  j  St.  La'vrence  Waterways  Au- 

up  to  Ottawa  soon.  ;  to  be  the  quietest  summer  '  thority.  McEntyre  w’as  the  log- 

When  they  get  here,  they  had  I  around  Ottaw’a  in  the  civil  ser-  '  ical  choice, 

better  be  loaded  with  persuasi'-e  ’  ’’ice  for  a  long  time.  The  Department  of  National 


90,000,  The  great  importance  figures,  the  ier  flow  of  tourists  (and  of  tour-  5307,000  in  bills  into  the  oblivion  .  ^  -overnment  Parliament  so  definitely  ,  to  become  vice  chairman  of  the 

this  saving  m  the  expansion  ^igh  price-earnings  ratio  ^st  money)  will  continue  through  bag.  and  saw  it  tied  up.  cold  blood  has  told  the  public  I  Waterways  Au- 

gram  can  be  seen  when  it  is  ^  (calculated  on  the  the  rest  of  the  season.  „  ,  ,  ..  service  that  they  have  to  make  !  I 

»d  that  even  with  the  reduced  pn^e  in  19,53)  is  reduced  - -  “  '’f  ‘n*  ^  _  1  When  they  get  here,  they  had  ,  around  Ottawa  in  the  cnul  ser-  ^  ical  choice, 

liability  in  1952,  cash  and  ^  rnodest  6.8  to  1.  Even'f»»  Bank  of  Canada  to  put  away  P  *  '  better  be  loaded  with  persuasive  ’  vice  for  a  long  time.  The  Department  of  National 

ivalent  amounted  to  only  somej|^^  the  forecast  of  a  somewhat  Welfare  w  lr  ‘"w  ^  their  o'ption °  exercise  |  Minister  Marler  is  a  i  Meanwhile  the  public  service  Revenue  was  happy  that  an  in- 

!,000.  Ijo^ver  sales  volume  in  1954  by  the  (Continued  from  Page  6)  m '  **"  ”  '•>  ❖  ❖  '  Montreal  lavTcr.  j  is  dreaming  of  a  four  o’clock  I  side  man  v.as  chosen  and  the 

aradoxically  enough,  one  oticompany  president,  Mr.  Breen,  - ; - — - — -  Bessie  Mfllar.  and  Charles  McCor- 1  The  arrival  of  George  C.  Mar-  !  The  civil  service  has  settled  closing;  but  only  dreaming.  |  impression  seem.s  to  prevail  that 

apparent  assets  with  which  of  the  current  ■„  fh..  Uth^r' th!l  I®'’  Parliament  Hill  means  '  '1'’"’"  ^  ‘ons-  «iuiet  summer,  I  Word  from  the  Secretary  of  he  is  not  a  tough  guy.  Inci- 

nent  entered  the  post-war  era|pj.jgg  of  IP,  and  assuming  a  re-  Canadian  Mlnuf^  t  ^  A?^  thither  as  the  bills  vere  .wallov ed ,  j  parliament  is  gone.  It  will  not  j  State’s  office  was  that  there  has  '  dentally.  Mr.  McEntyre  sUnds 


The  arrival  of  George  C.  Mar-  I  The  civil  service  has  settiea 
ler  on  Parliament  Hill  means  '  ^  summer 


better  be  loaded  with  persuasi'-e  ’  ’’ice  for  a  long  time, 
syllables  Minister  Marler  is  a  i  Meanwhile  the  public  service 
hard  boiled  Montreal  lav'yer.  j  is  dreaming  of  a  four  o’clock 

The  civil  service  has  settled  closing;  but  only  dreaming 


Meanwhile  the  public  service  Revenue  was  happy  that  an  in¬ 
is  dreaming  of  a  four  o’clock  I  side  man  v.as  chosen  and  the 


closing;  but  only  dreaming.  |  impression  seem.s  to  prevail  that 
Word  from  the  Secretary  of  .  he  is  not  a  tough  guy.  Inci- 


Canadian  Manufacturiers’ Associa-  un.  i  P®'’P'^  1  ,  u  /  i  ,  .u  lu  "7““" 

tion,  in  his  swansong  before  the  'chief  Mortician  Harry  Monahan  ^  I  after  Thanksgiving  been  no  word  thus  far  on  any  well  with  the  St  I^uren  fam- 

83rd  annual  meeting  June  7.  said;  then  took  hold  of  the  truck  and!  ‘be  changing  of  Most  of  the  cabinet  |  possibility  of  a  four  o clock  clos-  Uy.  which  probably  will  not 

‘■The  government  ha.s  methnd.s  ctartsH  tn  wheel  the  mnnev  '  Transport  ministers  is  construed  ministers  are  planning  a  holi-  i  mg.  I  hurt. 


•  if=  ^.erv  imv  write-off  of  its  .  <-3030130  ivianuiacturiers  Associa-  un  "  -  . - 

id  assets  ?vln  at  the  end  S  ^  his  swansong  before  the  'chief  Mortician  Harry  Monahan  P^P^^  P^nce 

1  less  'ihan  L-th^  of  its  ‘'°“"‘--b^>'anccd  by  ^  'i"-P  |  Edward  Island  the  changing  of 

n't  had  been  depreciated  and  h  to  government  has  methods  started  to  wheel  the  money  out!  Transport  ministers  is  construed 

Dite  the  e-iormous  credits  in  1'  *  ^  i5\tand  attacking  depression,  including  of  this  particular  vault,  I  helped  !  meaning  that  Prince  Edward 

>  and  1953 'there  still  remains  tT“  tTl  of  ‘ax  rates  and  re-  Mortician  Monahan  and  so  found!  ‘®^and’s  ferry  problem  is  put 

ut  ?0  per  cent  to  be  Mn  '•  ’^’'ation  of  credits,  and  1  feel  myself  pushing  $1,430,900  into  ob- !  over  for  another  year.  One  can 

ui  au  pri  CCIJI  IV./  i/v,  ♦Viftra  ie  nn  ffnaranfpp^-,,v.^  ♦u-,*  ;*  u,.-  i-  _ _ _  .  I  «^*s*«*  - _ 


m  is  not  Wt' finished.  whatsoever  that  depreciation  pro-  blueprint  of  public  works  that  As  the  iron  bars  clanged  andj  (fays  ‘o  become  all  at  once  ex-  | 

ivestors’  attention  has  been  '“sions  will  be  reduced  too  sub-  could  create  jobs  and  increase  the  the  money  vault  was  left  by  itself,  j  cited  about  PEI  problems.  It  1 

wn  by  the  Financial  Times  on  stantially  in  the  near  future.  An  demand  for  goods  and  supplies.  Miss  Millar  remarked:  ‘’None  of'  does  look,  hov'ever.  as  if  the  j 

umber  of  occasions  in  the  past  American  expert  in  the  industry  "We  have  a  huge  unemploy-  niay  be  in  there  alone.  We  all  i  government  is  slowly  coming 
»  issue  of  April  16)  to  the  fu-  suggests  that  it  now  costs  about  ment  insurance  reserve  that  can  have  to  be  together.”  |  around  to  a  viewpoint  that  the  | 

iv  of  regardir,"  net  profit  fig-  barrel  for  new  capacity  take  the  acute  sting  out  of  temp-  Mortician  Monahan  put  on  his  I  Canadian  National  had  better  ‘ 

s  as  being  necessarily  arrived  ‘b^‘  ®  joblessness.  We  also  have  Bank  of  Canada  coat  to  give  the  I  run  all  the  ferry  sendee  to  the  I 

bv  some' un-versal  formula  In  obsolete  in  about  25  years  On  this  pension  plans  and  family  allowan-  fune^l  procession  some  class,  and  Island,  This  despite  the  pro-  I 
wriod  of  high  tax  rates  and  ‘joP’-®=‘®“on  charges  should  ces  which  were  practically  un-  then  went  through  five  steel  tests  of  some  -  maybe  many- 

pital  evpan«ion  exceptional  amount  to  40  cents  per  barrel  of  heard  of  in  the  thirties  and  which  doors,  slowly  locking  and  unlock-  who  would  prefer  to  see  at  least  i 
itment  of  the  provision  for  de-  ^anuda  Cement  wrote  now  can  assist  materiaHy  in  sup-  the  doors  before  and  behind  one  service  in  private  hands. 

dTt  on  i-enders  almost  wholly  °  ^  ,  us.  TTie  story  is  here  that  the 

1952  and  1953  but  as  w’as  stated  It  would  appear  from  this  that  rrpmatinn  ror,m  nnr<- '  - _ _  u  <  n 

ueless  fer  comparative  pur-  ^  j  .u  j  .  *.1.  /- ,»  »  ^  men  tne  cremation  room  unce ,  government  has  first  of  all 

r-  .  earlier,  little  of  Its  previous  fixed  the  ex-president  of  the  CMA.  has  ,,,  •  ^  Monahan  aavc  -■  j  .u  *  4U  u  ' 

es  those  data  in  the  earnings  “  ‘  „  ,  ..  ,„u  4  tu.  t,,-,-  iq-a  Mr  Monanan  gave  «  agreed  that  the  senuce  should  : 


Of  course,  there  is  no  guarantee igure  that  it  has  in  reserve  somemvion. 


hardly  expect  a  man  in  the  dog 


Investors’  Indices 


agreed  that  the  senuce  should  ;  150.9 


-4  ficirp  . . . .  ,,,,,,  ^  uniocKea  rne  aoors  wnicn  siio  i 

f  To^se  in  taking  maximum  American' (published  by  Guaranty  Trust  ^ 

lances  permitted  by  t'he  In-  ^'’^’P^nies  are  writing  off  a  lot  I  Company  of  New  York)  calls  ’The  scorching' 

irTax  autJiritie=  ^he  long-  relevant  Purchasing  Power  Fallacy.  Said 

^  for  these  reasons.  The  Gi^ranty  Survey:  With  the  help  of  Guard  TacKa- 

I  thousand  of  dollars)  (Year  ends  Nov  30)  ,  ^  t  berry,  who  just  turned  up,  bale 

_ _ about  the  need  for  governmental 


High 

Low 

HIgb 

Low 

(Dominion  Bureau  of  Statistics)* 

July  15 

July  8 

July  2 

Tr.  Ago 

1 185.1 

161.7 

184.0 

148.0 

10.5 

Stocks  (Total)  . 

182.5 

1828 

179.5 

160.5 

1 465.6 

397.3 

512.3 

360.0 

11 

Machinery  and  Equipment  . 

5123 

508  7 

436  3 

396.7 

‘  586.2 

464.8 

716.4 

451.0 

10 

Pulp  and  Paper  . . 

716.4 

715.8 

690,0 

437.8 

1 155  2 

115  7 

140.1 

127.9 

4 

Flour  Milling  . 

140.0 

1.33.5 

1,36.1 

129.0 

181  5 

1.35  3 

149.2 

115.0 

5 

Oils  (Refining)  . 

137.9 

139,1 

1.37  7 

129.3 

310.5 

2,55.3 

280.6 

148.2 

10 

Textiles  and  Clothing  . 

1,50.7 

150  7 

148.8 

205.2 

113.9 

101.0 

141.1 

113.6 

10 

Food  and  Allied  Products  . 

134.7 

134.0 

1,33  9 

124.4 

i401.7 

338.9 

490.4 

376  6 

10 

Beverages  . 

477.4 

47,5.0 

471.8 

409.9 

301,2 

260.9 

333.5 

263,7 

16 

Building  Materials  . 

,333.3 

337  4 

321.7 

277,7 

1 153.8 

127.0 

139.4 

100  2 

2 

Industrial  Mines  . 

121,3 

123.3 

122.3 

120.5 

190.9 

162.7 

184.8 

147.7 

82 

Industrial  Stocks  . 

181.8 

182.2 

179.2 

160..3 

422.3 

340,4 

361.0 

244.9 

2 

Transportation  . 

303.0 

297.7 

290  4 

293.4 

1000 

83.6 

111.6 

90. 0 

2 

Telephone  . 

112.9 

1129 

111.6 

102.8 

150,9 

132.3 

153.1 

129.2 

11 

Power  and  Traction  . 

158.1 

1.56.4 

1.53  9 

142.4 

177.0 

1666 

170.3 

144.0 

15 

Utilities  Stocks 

171.0 

169.4 

166..5 

157.8 

157.8 

137.9 

220  1 

161  4 

6 

Bank  Stocks  . 

216  1 

220.1 

213.1 

169.0 

than  others  and  third  that  it 


'Basis;  .■Average  stock  prices  1935-39=100.  Weight  is  given  to  number  of  shares  outstanding. 
Last  revised  January.  1954. 


„  ..  ...  .u  1  less  is  probably  not  too  relevani 

ne  Tax  authorities,  the  long- 1 

_ .•,‘°r  these  reasons. 

thousand  of  dollars)  (Year  ends  Nov  30) 

INCOME  STATEMENT 

1953  1952  1951 


gas  came  out. 

With  the  help  of  Guard  Tacka- 
berry,  who  just  turned  up,  bale 


stimulation  of  consumer  spending.  . 


after  bale  of  bills  v'as  dumped 


er.  profit  bef,  deprec  and  depl. 
preciation  and  depletion  . 


The  Congress  of  Industrial  Organ 


into  the  crematorium.  Finally  the 


$22,413  $18,822  $15,276  [j^g^ions  for'example.  has  adopted 


:  operating  profit  .  13,575 

;  profit  before  tax  .  11,780 

t  profit  . ■  • .  3,455 

STATEMENT  OF  EARNED  SURPLUS 

ance  forward  .  15,441 

L  profit  .  5,455 


4  006  I  1  .  J  1  ’  .u  4  1  1  ‘be  furnace;  and  on  came  the  gas. 

a.uijo  a  resolution  declaring  that  lackj  * 

— -jof  consumers’  purchasing  power  fottune'^'was  being 

no!o  7  "  destroyed,  the  ’’mourners”  looked 

10,340, cession.’  Former  President  Tru- produced 

4,80o  ;  man  says  we  must ‘raise  the  stand-  unturned, 

lard  of  living  rapidly  in  order  to 
11,540  I  keep  up  with  fast  growing  pro- 
4,805  Iductive  power.  To  do  this,  we 
- 'must  increase  consumer  purchas-  ,  ..  4.v,4> 


•idends.  common 


1,200  ling  power  and  then  the  rest  of  the 


per  income/deductions  (net)  .  dl,275  dl,275  dl.275  economy  will  automatically  grow.’ 

j  Both  IVIr.  Trumsn  snd  th6  CIO  re*  ,  . 


17,821  15.441 


m7r'e“farr“aW."’hig7e;‘  w^ag^^i  i 

(h  and  equivalent  .  7,090  543  4,797  unemployment  compensa- 

entories  . . .  8,429  8,130  6,636  expanded  bouang  Bradley; 

)a!  current  assets  . .  19.490  11.820  14,TO5  implication  is  that  the  ''’itching  the  money  come  off  the 

OSS  property  . .  70,o38  66, <91  a4.0.9  machines  like  so  much  wall  paper, 

‘  P'-'^Perty  .  3.0,678  40,638  36.609;.^  undeeconsumption’-that  the  b’^P"“’’-^'’ly  they  checked  the 

I  crucial  problem  of  pr„ent-day ‘b®" 

"b  loans  .  Nil  throughout  period  :  economic  society  is  not  to  produ-  Points,  checked  the  bills. 

al  current  loabilities  .  6.904  6,073  6,730  consume  more  O’’  o"®  ®oul'l  ‘urn  to  the  next 

nded  debt  .  3.500  4.000  3,150  I  '  The  idea  is  not  new  It  is  a  ^‘®P‘  '"’bere  Cyril  Rollinson  cut 

p  stock,  cap.  surplus  .  26,491  26,491  26.491  Lardy  perennial  that  takes  on  re-  “P  bills  with  a  machine, 

rned  surplus,  surp.  reserves  .  20.433  18.0.53  16,482  Lp,,.pj  ,,i^nnr  whenevpr  si^'ns  an-  Finally  the  MLsses  Claire  Kealey 


87Q  commend  a  combination  of  more 
Federal  spending,  lower  taxes, 


where  they  were  making  the 
'  money.  We  c^'JSht  it  at  the  stage 
where,  already  engraved,  it  was 
having  the  signatures  put  on  by 
machinery.  This  is  the  money 


th  and  equivalent 

entories  . .  ■ . 

a!  current  assets 


19.490  11.820 


OSS  property  . - .  70,538 


m 


.15,3-1  12.9-1 

43.3  34.0 


wrthwest 


probably  have  blown  up 


:a,  .  u.w.o  consumc  more  „ 

nded  debt  .  3.500  4.000  3,150  I  '  The  idea  is  not  new  It  is  a  ^‘®P‘  '"’bere  Cyril  Rollinson  cut  jT*' 

p  stock,  cap.  surplus  .  26,491  26,491  26.491  Lardy  perennial  that  takes  on  re-  “P  bills  with  a  machine,  |::  - 

rned  surplus,  surp.  reserves  .  20.433  18.0.53  16.482  ^-henever  signs  ap-  Finally  the  MLsses  Claire  Kealey 

-  -  - ipear  of  m“arket  disturbance”  It  has|aP<j  Norma  Day  were  busy  wrap-  \ 

t  worth  .  .  46,924  44.544  42,973  jjome  superficial  plausibility,  es-  “P  big  squares  of  money 

RATIOS  jpecially  at  a  time  when  human  ooder  the  watchful  eye  of  Sii.per- 

rrent  assets  current  liabilities  .  2  8—1  1 9-1  2.1—1  and  material  resources  are  less  Lyall  Cow  At  a  certain 

•rking  capital/ Net  property  —  35,3  14,1  19.8  than  fully  employed.  Yet,  in  the  PoiP‘  i”  ‘be  wrapping,  you  can  , 

t  profit  Net  worth  —  ';'c  .  11.6  91  11.2  final  analysis,  experience  and  still  count  the  money  from  the 

)ld  on  common  (arm  avg.)  —  Gj .  3.2  2,7  2.6  common  sense  do  not  support  it.”  exposed  corners 

ice-earnings  ratio  (ann  avg)  .  117-1  15,3-1  12.9-1  ❖  ❖  j  Bales  and  bales  of  bills  went 

y  out  ratio  —  '"e  .  43  0  43.3  34.0  What  is  really  keeping  people. lout  of  the  bright  room  at  the 

- — - - - - - - - jboth  here  and  abroad,  from  buy- iBank  of  Canada.  i 

r  .f  ,  Iprobably  have  blown  up  underl’P’  Canadian  products  is  that  ourl  These  are  part  of  an  ultimate 

OriRWeSl  Itjjg  pressure  of  the  unions’  de-iP'"'®®®  ^’’®  ®’‘‘‘  b”®  '*’‘‘b  ‘bosejhoard  of  one  billion,  five  hundred  \  [  ■=  1  /  iV 

(Continued  from  Page  1)  jmands  for  lower  food  prices  andl'’“^‘'^“  others.  The  Guaranty  .million  iSl.500,000.000)  that  will  T  \  1/ A 

! — the  Federal  Power  Commis-ihigher  industrial  incomes.  .Survey  continues.  Lo  out  the  portals  of  the  Bank  s'  W/a 

n— to  prove  its  jurisdiction,  j  The  idea  expounded  first  a  year  I .  '"''‘ben  goods  rem.ain  unsold,  itlof  Canada  before  the  year  end.  V  If,  V 
?uch  proof  cannot  naturally,  be  ago  by  the  same  Farm  Union,  of^  because  there  is  a  defi-  .j.  /  \ 

rnpted  coming  from  t’he  Com- a  National  Livestock  Marketingh'®’’^^  purchasing  power  but  It  was  not  possible  to  get  a  \  f  K  ' 

ssion  itself,  and  thus  there  is  an  Board  was  again  -  supported  in  beca'is®  Peopl®  do  not  use  the  pur-  Iook  at  the  handsome  new  $1,000  | 

iication  that  the  application  for  ,pite  of  the  fact  th/t  last  year  it  ‘b®y  have.  Why”  bills  Thev  are  the  ones  with  a 

rehearing  may  drag  the  matter  ^.35  violent'y  reiected  by  the  because  people  have  all  they  picture  of  a  covered  bridge  on 

t  into  the  federal  courts,  thus  mainritv  of  fivmRrc  who  aro  not  ‘b®  ‘bings  that  money  the  back  of  them.  I  was  ex- 

eating  a  delay  whether  Pacific  of  thL  itnion  ,Th»  buy?  One  could  search  the  plained  by  Spokesman  Richard- 

'rthwest  likes  it  or  not.  ■  h"  t  -t  -.a  th  '  “"b  many  son  that  the  Bank  was  only  going  — . 

But  point  No  a.)  in  this  state-*"®,),”  ^^h  ^  ^*^i  P®'"®'’"®  ‘bat  category.  For  to  make  about  9.000  such  bills 

•nt  also  confirms  that  whatever  conieback.  if  practical  purposes,  over-all  human  right  away,  and  it  seemed  they 

e  federal  government  in  Ottawa  ^  srm  nion  ever  a  is  own  are  insatiable.  had  not  got  round  to  the  big  bills  | 

ly  have  intended  to  be  the  case,  *  “When  people  have  unsatisfied  yet  |  ^ 

has  not  provided  any  certainty  wants,  and  purchasing  power  wnth  One  could  well  Imagine  som*-  A 

at  w'hen  it  gave  an  export  per- ^  ^  LuttlbeT  which  to  satisfy  some  of  them.jbody  approaching  Mr,  Monahan 

t  to  Westcoast  Transmission  it  **"  their  failure  to  buy  must  be  duejgome  day  and  asked  him  what  he  -  /  ^ 

ve  one  that  would  really  stand  (Continued  from  Page  1)  to  maladjustment  between  theLid  for  a  living  */? 

the  tests  of  time  forest  industry  that  did  not  apply  services  desired  and|  ■  oh  I  burn  money,  "  he  could  f  t 

No  Additional  Proof  a  few  years  ago  is  that  waste  has  ‘b®*®®  o«®reb-  o®  perhaps  to  thejreply.  // 


-'Iw'  J! 


But  point  No  a.)  in  this  state- 
pnt  also  confirms  that  w'hatever 
e  federal  government  in  Ottaw'a 


ing  industry,  it  was  said  then, 
vvould  make  a  real  comeback,  if 
jthe  Farm  Union  ever  had  its  own 
;way.) 


ly  have  intended  to  be  the  case, 
has  not  provided  any  certainty 

It  w/hen  it  gave  an  export  per-  Lumbef 

t  to  Westcoast  Trani^mis5ion  it 

re  one  that  wni.H  realiv  stanril  (Continued  from  Page  I) 


t  to  Westcoast  Transmission  it 
ve  one  that  would  really  stand 
the  tests  of  time 

No  Additional  Proof 


Since  the  decision  by  the  Fed- been  greatly  curtailed.  This  is  due  ®’vpec‘ation  that  the  same  goodS|  similarly,  a  person  could  ask  j 
al  Power  Commission  in  Wash-  to  the  widespread  integration  in  ^“b  services  can  be  bought  later jLyaii  Gew  hO"'  he  made  a  liv- 
?ton  last  month,  Pacific  North-  the  industry,  with  most  of  the  "*■  *" 

!St  Pipeline  has  provided  no  ad-  laraer  mills  havin.R  their  fanlities  1  '  I  make  money”  he  could  truth- 

tional  proof  that  it  really  has  Jr  chipping  material  n^^  instead  of  calling  upon  gov-|t,„y  .^y. 

e  gas  reserves  beyond  the  fig-  or  plywood  production.  ®'‘""’®'’‘  take  immediate  steps |  - 


X')  <  ;; 

'  < s  W 


Ie  which  the  commission  itself 


..oc  y[,g  chips  find  a  profitable  mar-  r.  ' '  1 . 7  j  ITT _ 

s  implied  to  be  quite  limited.  .p^g  lying  upon  Ottaw'a  to  attack  d^A  l^ffipus 

The  company  “unalterable  oppo-  j„^gg^  g^g  „  g^,  ,g  .  Pi’oss.on  through  public  w'orks  all  , continued  from  Page  x> 

lon  to  further  delay,”  therefore.  ,,g^  to  be  P®°Pl®  of  Canada-including|.^^^.  . 

nds  to  confirm  that  it  still  hopes.  ,  ,  ,  u  ^  Mayors  and  Peeves  and  membersi  no")  astern 

some  later  date,  to  lay  its  heavy  ,"7  b'lrned.  ^^g  C.M.A.-should  be  demand-  most  Ontario  ndmg  but  the 

nd  at  Alberta  gas  to  augment  Its  ^'7,1  a  1  !  '"S  immediate  and  drastic  reduc-  Liberals  and  Lionel  Chevrier 

k’n  deficiencies  and  that  the  as  wor  hless  and  left  on  ^g^g,  g^^  g  ,,a„dst.ll  since  1935  Back  m  1930  F.  T. 

•ace  River  block  gas  in  BC,  and  gi’ound  after  logging  opera-  pgimy  on  industrial  and  other  Shaver  picked  off  this  plum  for 
at  of  other  northern  fields  which  f  ®  salvaged  and  ^.ggg^  the  Conservatives.  But  Chevrier 


[to  relieve  unemployment,"  or  re- 


A 


ere  to  be  tapped  by  Westcoast  P“^P 

•ansmission  for  the  benefit  of 
C.  and  the  westcoast  States, 


Unless  Canada  can  get  her  costs  won  it  m  1935  and  kept  it  un- 
dowm  she  cannot  compete  under  defeatedly  for  five  straight 
today's  world  business  conditions.  It  is  hard  to  see  how'  anybody 
ipected  to  be  the  pawn  in  a  “  Unless  and  until  she  can  compete,  can  beat  the  Liberals, 

etty  tough  game  of  throat  cut-  (Continued  from  Page  1)  Canadians  cannot  hope  to  get  Of  course  local  issues  may  dc- 
ig.  the  first  half  of  the  year,  unemployment  back  within  roa-  velop  betw'een  now  and  then 

Ottawa’s  great  and  abiding  dis-  But  business  conditions  are  sonable  bounds  National  questions  also  could 

terestedness  in  the  w'hole  mat-  blamed  for  the  decline  in  areas  !  - -  ''P  "t®®*'  ‘h®  Liber- 

r  may.  of  course,  be  accidenial.  ju^h  as  Ontario  or  Quebec,  since ^'s  But  nobody  at  this  moment 
■  it  may  be  studied  But  ‘he  there  is  no  actual  difference  made  can  get  very  excited  about  these 

Pinion  will  not  dowm  that  it  the  compilation  between  those  |  (Continued  from  Page  1)  by-eleotions.  In  fact  only  reason 
ight  just  possibly  backfire.  who  enter  Canada  by  car  for  bus-  Meanwhile,  before  one  could  '''®  ^‘®  ftterested  in  them  now' 

■  iness  and  those  who  come  for  see  the  new  bills  being  “born”  ‘s  because  we  have  little  else  to 

’0/1/1 V  pleasure.  on  the  Bank  of  Canada  presses,  it  SS'‘  excited  about, 

M^Un  l  I  Unil.  -The  total  number  of  cars  en-  seemed  convenient  to  attend  the  Now  it  turns  out  the  civil 

(Continued  from  Page  1)  tering  under  travellers’  permits  cremation  of  the  old  bills.  Two  service  w-ant  this  superannua- 

■ices  for  farm  products  and  of  in  the  six  montte  has  been  listed  floors  deep  at  the  Bank  of  Canada  '  tion  scheme  after  all.  It  w’ill  be 

wer  prices  for  industrial  pro-  at  751,432  compared  w'lth  764.291  not  one  but  a  whole  platoon  of  i  recalled  that  when  it  was 

lets  could  then  have  been  dis-  in  the  same  time  last  year.  Mounted  Police  guard  the  bills,  mooted,  civil  service  leaders 

issed  at  a  very  intimate  level,  A  check  on  reservations  made  Once  vouched  for  and  duly  rec- 1  objected  and  accused  the  gov- 
though  the  conference  would  in  the  key  holiday  centres  of  orded  on  the  book  by  the  Moun- '  ernment  of  trying  to  ram  a 


ight  just  possibly  backfire. 

*Don*t  Panic** 

(Continued  from  Page  1) 


als  But  nobody  at  this  moment 
can  get  very  excited  about  these 
by-eleotions.  In  fact  only  reason 


FREEDOM  FROM  WANT 

Freedom  from  W'ant  can  never  apply  to  a  dominated  people. 
Hiiitory  records  that  any  economy  built  at  the  price  of  freedom 

has  always  resulted  in  lowered  standards  of  living  .  .  «  and 
W'ant  is  still  today  the  brand  on  helpless  milfions. 

Freedom  from  Want  is  the  right  of  all  free  peopfe  —  the  goaf  of 

every  democratic  nation.  Freedom  from  Want ...  is  worth  defending! 
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n  jjTT  -AIRCRAFT  MANUFACTUREBS  - 
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ONf  OF  A  suits  DEDICATED  TO  THE  SURVIVAL  OF  FREWOM  -  Reprints  o-t  -equas). 


CASH  REGtSTERS  ADDING  MACHINES 
ACCOUNTING  MACHINES 


^ARKE 

dteamship 


T6  WHOM  ARE 


Canada  lion  Fonndiies  Limited 


COMPANY  lIMITEn 


HANADiAN 

National 

Railways 


PANY  IIWITEO 


THE  CANADIAN 


PmmitAlgKS’MOHSn 


dominion 

Co.,  Hiwitfl* 


Their  tradc-morks  ond  signalures  ore  known  throughout  the  lengfh  of  Conodo 


Thc  companies  represented  —  and  mony  others  not  shown  here  for  lack  of  spoce 
—  are  famous  for  their  products  ond  services  but  they  are  not  known  for 
throwing  their  money  away. 


temco 


Therefore,  when  they  advertise  in  The  Finonciol  Times  they  hove  ony  number 
of  good  reasons. 


They  like  the  rcodership  quality  of  The  Financiol  Times, 


The  buying-power  quality;  the  policy-making  quality. 


The  ability  of  Financiol  Times  readers  to  decide,  to  choose,  to  do  business. 


Advertisers  know  that  the  readers  of  The  Finoncial  Times  moy  be  their  ohore- 
holders;  the  men  who  financed  their  business;  those  who  supply  them  with 
reliable  materiols;  those  who  manufacture;  those  who  buy. 


These  advertisers  olso  know  that  the  readers  of  The  Financial  Times  under 
stand  the  meaning  of  institutional  advertisements;  thot  with  these  readers, 
such  advertisements  carry  weight. 


These  advertisers  have  come  to  appreciate  the  hcovy-weight  audience  which 
really  can  be  reached  because 


in  The  Financial  Times 


Every  Advertisement  Can  Be  Seen 


For  information  on  how  we  can  serve  your  company  too,  write 


Since  1912 


MONTREAL 


TORONTO 
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